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MSE °3 New Chairman 


New chairman of the Montreal Stock Exchange (132,281,700 
shares traded in 1958) governing committee is Ernest Henry 
McAteer, who succeeds H. K. Crabtree as the MSE’s top elected 
officer. The exchange’s president, H. G. Norman, is an appointed 
official, Mr. McAteer is a partner in Graham & Co., Montreal 
investment firm, (Personality sketch, p. 6) 


NATION’S BUSINESS 


Ottawa Taxes; 
They Spend 


A familiar Canadian problem, Dominion-provincial tax rela4 
tions, looms before the federal government for early discussion. 


As matters stand, the provinces will receive from Ottawa in 
the current fiscal year, ending March 31, about $20 million more 
than they got in the previous 12 months; but this gain they owe 
entirely to a temporary concession, plainly marked “one year 
only,” with which the Diefenbaker government sweetened the 
current tax agreement dating from 1957. : 

Faced with a colossal deficit, can Ottawa do as well by the 
provinces in 1959-60? 


The formula for revenue-sharing is based on tax yields (not 
on GNP as it was up to 1957) and so it contemplates at least a 
theoretical possibility that the flow into provincial treasuries will 
decline, Even if this doesn’t happen, is the agreement adequate to 
take care of rapidly mounting new demands for provincial and 
local services? 

The statistical background is a sharp increase in provincial 
dependence on Ottawa. 

In 1956-57, final year of the old tax rental arrangements, 
federal payments to the provinces amounted to $366 million. 
They jumped to $640 million in 1957-58 and in the current year, 
by the latest: official reckoning, they will be $691 million. Que- 
bec’s participation since 1957 accounts for rather more than half. 
The figures don’t include statutory subsidies and grants. 

The most striking single fact is that Ottawa’s direct payments 
now exceed.$700 million a year, This is about one third of the 
aggregate of alf’10 current provincial budgets. The divorce of tax- 
ing from spending responsibility, which is unsound even if some- 
times expedient public finance, has gone pretty far. 

There can be no idea] or everlasting answer to the problem 
of dividing taxes and revenues in Canada. This is bound to be a 
permanent headache in any federal union, and perhaps the best 
One can expect is workable compromise. But the arrangement, 
whatever it may be, needs review and revision from time to time 
in the light of both needs and sound fiscal practice. It’s clear that 
Dominion and provinces must get together soon for another ex- 
amination of the question. ‘ 


Bananas Yield “‘Economiec”’ Aid 


Government “economic aid” to backward countries can be 
useful; but its value is peanuts compared with the benefits con- 
ferred by, private ir vestment in the same areas. 

An example from Central America is described in a study by 
the National Planning Association, New York. One of a series of 
case histories of American business performance abroad, it pre- 
sents the United Fruit Co.’s record in six Latin countries. 

The six, Guatemala, Honduras, Ecuador, Costa Rica, Colombia 
and Panama, are often called banana republics; and bananas are 
Unifruit’s main crop and export. 

For years the company’s very name has been a bogeyman to 
ill-informed but inflammable Latin Americans, Unifruit has been 
a symbol of dollar imperialism and Yankee exploitation, 

But the NPA study shows that it has left $7 in Central America 
for every $1 it has taken away in profits. In 1954-55, the year 
chosen for study, its expenses in the six-nation area were $139 
million and it supplied $76 million in foreign exchange. Its taxes 
smounted to around 6% of public revenues. | 

Yields on Unifruit plantations are 20 times the average for 
all improved land. It has built houses, schools and hospitals. 

Besides bananas, it produces sugar cane,-cocoa, palm oil and 
timber in districts where these crops were. not known before. 

Private enterprise can do a job of this size and variety’ for a 
country that lacks capital; governments can’t do it. Unfortunately, 
useful work like this by business companies does not often, or 
even usually, produce dividends of goodwill and political friend- 
ship. Why this should be so is a prdblem for western policymakers. 

* * oo 


“Out to Make a Profit” 


After 75 years of hesvy pummeling, businessmen are far too 
timid about proclaiming, or even admitting, the basic facts of 
economic life. 

That was the theme of a recent speech we liked by the boss of 
Sun Oil, His name is Robert Dunlop. 

He said bluntly that business is “out to m&ke a profit.” 

Dunlop said: “If we can demonstrate that business actually 
is ‘out to make a profit? — and why it must do so if it is to 
survive — I believe we accomplish a good deal. We cannot do 
these things as long as we are defensive about profits — as long 
as we act as though we are almost ashamed of earning them.” 

“It is high time that we took the offensive on the subject 
of profits — to get before the public the true story of what profits 
‘we make and where they go,” he said. 

Canadian manufacturers in 1957 made an average profit after 
taxes of 5.2 cents on the sales dollar. 

Of this profit, an average of 2.3 cents was paid in dividends 
and 2.9 cents retained. The mean average of profits in relation 
to sales over the last 10 years in Canada was 5.72 cents. The 
highest and lowest were seven cents in 1950 and five in 1952. 

These profits were used, as Mr. Dunlop suggests, to provide 

lant and tools and jobs. Without an understanding of the func- 
tion of profit, all sorts of nonsense gets attention, 
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About the same as last year right 


now. But anything can happen 


SOON .-¢«-« 


By RAY MAGLADRY 
and CLIVE BAXTER 


What’s the job outlook for 
this year’s crop of university 
graduates? 

Right now, it’s about the same 
jas last year. 


But the pattern could change 
quickly — it hinges on what 
companies see in the economic 
weather ahead. 


Science - trained graduates 
lead in early openings and- in 
starting salaries, a traditional 
spot for them, 


A bright trend for these final- 
year students: Starting salaries 
generally up about $5 a month. 


University of Toronto and 
McGill University placement 
offices report starting salaries 
for engineering and _ science 
graduates will be around $390- 
$400 a month, 


Actual average at Toronto 
works out to $398.10, up from 
last year’s $393.77. 


Here’s picture at University 
of Toronto: 

Companies looking for engi- 
neering and science graduates 
had 102 representatives at the 
pre-Christrhas sessions Dec. 11- 
13. That’s down slightly from 
last year’s 112 companies rep- 
resented, but could be account- 
ed for by the earlier date. 

Altogether, the 102 firms 
visiting U. of T. had 1,532 job 
openings, compared with 1,655 
openings in February last: year. 

Big surprise was brisk de- 
mand for chemical engineering 


people after relative lack of de- 
mand last year. } 


~ 


In breakdown of interest | 
shown, U. of T. says 53% were 
interested in chemical engi- 
neers, ‘ 

Other interests on percentage 
basis: 

Metallurgy 19, pure chemistry 
29, civil engineering 35, elec- 
trical engineering 55, mining 
engineering 13, engineering 
physics 27, mechanical engi- 
neering 174, ‘engineering and 
business 44, physics 17, applied 
mathematics 16, geology 14 and 
geophysics six. 

Employer interest in arts 
graduates is just now starting 
to be feit, seems to be running 
around last year’s level. 

Potential employers are play- 
ing their cards close to the chest 
right now, reports McGill Uni- 
versity’s director of placement. 

But, McGill reports, many 
companies are ready for a radic.. 
al change if the business atmos- 
phere improves to the extent 
many think it may. 

Engineers can expect an av- 
erage starting salary of $400 a 
month, commerce $350, indus- 
trial $350 plus, From there on 
the starting wage scale goes 
down sharply. 

McGill reports that the num- 
ber of U.S. companies looking 
for graduates has been some- 
what exaggerated in the past, 
and is now very small. 

Until the employment picture 


‘improves in the U.S. the de- 


mand for Canadian graduates is 
expected to remain slight. 


Mass-Output Farm Firm 
To Exnand, Issue Stock 


By ERIC RICHTER 


MONTREAL (Staff)—One of 
Canada’s biggest, most unusual 
vegetable farmers is planning 
fast, international expansion 
and a stock issue. 

Hardee Farms Ltd. — a young 
Canadian company that puts 
vegetable farming and packag- 
ing on a mass production, as- 
sembly line basis — is acquir- 
ing a vast vegetable growing 
and packaging empire in Can- 
ada and expanding into the 
U.S. 

It’s financing this expansion 
through issue of $800,000 64% 
first preferred shares ($100 
par), Series A, and 80,000 com- 
mon shares (npv) expected to 
be offered soon by Dominion 
Securities Ltd. 


Hardee (FP, Sept. 29, 1956) 
is in process. of acquiring: 


@ Holland River Gardens Co. 
which owns 113 acres in the 
Holland Marsh near Toronto 
and is in the growing, buying, 
packaging and marketing of 
vegetables. 


@ Ottawa River Farms Ltd. 
which owns 899 acres of land 
| 40 miles east of Ottawa and en- 
gages in an operation similar 
to that of Holland River. 


®@ Tropical Farms Inc. which is 
to acquire 9,000 acres of vege- 
table-growing land in Florida as 
well as a milk production and 
dehydrated forage business. 

@ An additional 178 acres of 
land in Holland Marsh and 
3,457 acres of undeveloped land 
in the Ottawa area. 

Hardee already owns a 1,700- 
acre vegetable-grow- 
ing “factory” and packaging 
facilities in the Montreal area. 

Advantages expected from the 
expansion program: ’ 
> The three Canadian plants 
will be able to obtain a large 
part of their winter supplies 
from the Tropical Farms opera- 
tion in Florida. 

This assures the latter of a 
market. 
> Purchase of supplies by Cana= 

oa plants can be combined. 

\> Better utilization of special- 
| ized farm machinery and equip- 
| ment. 

|» Tropical’s dehydrated forage 
|and milk production business 
| will promote diversification. 

Tests have shown that 
Tropical Farms’ lands in Florida 
are well-suited for mass pro- 
duction of a large number of 





vegetables, including carrots 
and dry cooking onions which, 
strangely enough, are not now 
commercially grown in the 
state. 

The milk production opera- 
tion, started in 1954, will be 
expanded to 3,000 cows by 
1963. 


The stock issue being plan- 
ned comprises units each of one 
preferred $100 par and 10 com- 
mon shares. , 

Price is expected to be $160, 
FP understands. 


The preferred is redeemable 
in whole at $120 per share. 


After giving effect to the is- 
sue, capitalization will comprise 
$2.8 million in funded debt; 
$975,000 614% first preferred 
($100 par) shares Series A; 
$657,000 6% non-cumulative 
second preferred ($100 par) 
shares; 535,000 common shares, 
npv. 

Application to list the stock, 
probably in Toronto, probably 
will be made. 

Hardee Farms is headed by 
President Bram Dees, also 
president and managing director 
of York Farms Ltd. and a direc- 
tor of Salada-Shirriff-Horsey. 

A provision of Hardee Farms’ 
charter requires that at least 
two thirds of the board of direc- 
tors, executive or management 
committee of the board, and any 
quorum of the foregoing be 
Canadian citizens. 


Publication Office: Toronto, January 17, 1959 
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THE 16 GROWTH COMPANY STOCKS in Nestor’s group 
have doubled since they were chosen and the whole selection 
is up 76%. For analysis and outlook see pp. 36, 37. 


OCEAN SHIPMENT 


ke Twenty Cents an issue, Six Dollars a Year 


‘FIRMLY COMMITTED’ 


Orders Moving 


As Our Defence 
ied to U.S. 


Integration is -here. U.S. war 
chiefs instructing contractors to 
give Canadian firms fair crack 


at defence contracts. Some 


orders moving now... 


By MICHAEL BARKWAY - 
OTTAWA (Staff)—Canadian defence industry has now been 
firmly committed to integration with the U.S, 
Already, steps are being taken in U. S, as well as here to cut 
in Canadian plants on some of the production required for the 
immediate task of extending the Semi-Automatic Ground En- 
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Overseas 


Markets 


For Natural Gas? 


By W. L. DACK 

Big overseas markets for Can- 
ada’s natural gas could develop 
from a unique experiment this 
month. 

Petroleum men are watching 
the world’s first ocean tanker 
shipment of liquefied natural 
gas, 

Startling estimate: 

@ The gas’ will be purchased, 
liquefied and .shipped from a 
U. S, Gulf port.and discharged 
at London, Eng., for about 35c 
to 50c per mcf, 

@ That’s roughly the samé price 
paid by a large Eastern Canada 
gas utility to Trans-Canada Pipe 
Lines for. Western Canada gas. 

If the trip proves a success— 
and long months of testing and 
trial runs make this pretty cer- 
tain—vast new prospects open 
up for both producers and con- 
sumers of natural gas. 

For most European countries 
and Japan it could mean ready 
access to an entirely new low- 
cost fuel, 

For the surplus gas producing 
countries — Venezuela, Saudi 
Arabia, Iraq, Canada—it could 
provide major new market out- 
lets. 

A successful voyage for the 
2,100-ton ship, Liquid Methane 


Keevil’s Gro 


Pior.eer, pushing off from a point 
near Lake Charles, La., within 
the next couple of weeks, could 
trigger off a big multimillion- 
dollar investment program to 
provide the gas liquefying facil- 
ities, the storage resources, the 
specially designed tankers. 

For Canada one of the most 
exciting “within-reach” energy 
markets would be Japan, 

Forecasts place potential Japa- 
nese consumption of gas at 
around 900 billion cu. ft, annu- 
ally by 1975, or over four times 
Canada’s current consumption 
rate. 

Canadian natural gas from 
Alberta or Peace River fields in 
northeastern B,C. could be 
transported to a B. C.’ coastal 
point, liquefied there and loaded 
on special tankers. 

Already some market discus- 
sions have taken place with 
Japanese interests concerning 
possible tanker shipments of 
liquid propane gas. 

Canada is going to have vast 
supplies of ‘both propane and 
butane as by-products from 
natural gas production, 

These petroleum gases are 
even higher in BTU value than 
natural gas (100 cu. ft. of nat- 

(Continued on page 8, col. 3) 


wing Empire 


Gets Consolidated Howey 


Control of one of Canada’s 
major exploration and holding 
companies — Consolidated 
Howey Gold Mines — this week 
passed to the fast-growing 
group of companies being pulled 
together by Dr. N. B. Keevil. 

Consolidated Howey, with 
blue chip investments and hold- 
ings in important producing 
mines and prospects, joins Gold- 
fields Uranium, Pickle Crow 
Gold Mines and Teck-Hughes 
Gold-Lamaque Gold team as 
new parts of the Keevil group. 

See pp. 14, 15. 

Keevil and his associates are 
believed to represent 30% of 
Howey’s outstanding two mil- 
lion shares. 


Got Heart, Artery Ills? 
Then Get Flu Shot Soon 


By LEONARD BERTIN 
FP Science Editor 

Heart sufferers and people 
with diseases of other blood ves- 
sels should get ‘flu shots and 
keep them up to date, 

This strong recommendation 
has been issued by the U.S. 
Public Health Service and the 
American Heart Association. 

A spokesman of the Canadian 
Heart Foundation told FP: 

“The Heart Foundation of 
Canada feel that serious con- 
sideration should be given to 
advice although there is no data 
available here in Canada.” 

Dr. Leroy Burney, Surgeon- 
General of the U.S. Public 
Health Service, and Dr. Francis 
L. Chamberlain, president of the 


; 


American Heart Association, in 
a joint statement, said: 

“Influenza can be a real threat 
to-persons with heart ailments. 

“It is frequently a serious ill- 
ness in this group and may re- 
sult in death. 

“We urge heart patients to 
seek advice of their physicians 
with respect to obtaining the 
protection that vaccination will 
give.” 

The statement said that ex- 
perience had shown that pati- 
ents with heart or lung diseases 
were more susceptible to the 
hazards of influenza than the 
rest of the population. 

Patients with, or prone to, 
pulmonary congestion - 
ary to heart disease are an espe- 
cially high risk group. 


Obtaining control of Howey 
Was a logical move to maintain 
long-standing interlocking rela- 
tionship that has existed be- 
tween Teck - Lamaque and 
Howey. 


And through Consolidated 
Howey, the group of companies 
largely pulled together in about 
six months ‘by Keevil and his 
associates acquire interest in 
Manitouwadge area producers 
Geco Mines and Willroy Mines. 


At fast report, Howey had an 
investment portfolio with a 
market value of more than $4.5 
million. 


This included 463,000 Geco 
shares, 540,000 Willroy, 153,500 
Teck-Hughes, 25,025 Lamaque. 


At one time Howey was a 
leading gold producer in the 
Red Lake camp of Ontario but 
closed down in 1941 and turned 
to investment and backing 
other mines with its gold profits. 


A chain reaction process 
started by Keevil last August 
brought Howey into this newest 
mining group in Canada. 

Keevil, famous for his discov- 
ery of copper in the Temagami 
area and well-known as a geo- 
physicist, acquired Goldfields 
Uranium. 

He then used Goldfields’ assets 
to acquire contro! of producing 
Pickle Crow Gold Mines. 

A Pickle Crow portfoli of 
government bonds and other 
readily marketable securities 
helped bring Teck and Lamaque 
into the picture. 

And some $2 million of 
Lamaque’s readily saleable se- 
curities made possible acquisi- 
tion of Howey control. 


vironment for air defence in both countries. 
A few Canadian firms have already secured contracts in 


the U, S. 
Some subsidiaries of U. S, 
work by the parent companies. 


companies are being fed more 


Canada’s Department of Defence Production is seeking open- 
ings for other Canadian plants with the capacity to fill suitable 


orders. 


U. S. management contractors, through whom most equip- 
ment is now ordered, e.g. the Boeing Co. for the Bomarc missile, 
are now receiving letters from U, S, defence headquarters in the 
Pentagon informing them that the policy of the U. S, govern- 


ment is: 


@ To make more use of production facilities in Canada, 
@ To give Canadian firms an equal chance to compete for con- 


tracts with U. S. firms. 


Predict Okay 
For Huge Gas 
Exnort Bids 


Hearings were completed this 
week before the Alberta Oil & 
Gas Conservation Board in Cal- 
gary on three gas export appli- 
cations. 

Amount: A total of 6.7 trillion 
cu. ft. of gatural gas. 

An early decision is expected 
from the Board. 

Strong likelihood: All three 
permits will be granted. 
® Trans-Canada Pipe Lines has 
requested an additional 1.5 tril- 
lion cu. ft. of gas. 

That’s the amount the com- 
pany feels it needs to meet 
Canadian markets over the next 
20 years. It already has authori- 
ee to export 4.35 trillion cu. 

t. 
@ Alberta & Southern Gas Co. 
is seeking a permit to export 4.2 
trillion cu. ft. of Alberta gas 
during the next 25 years to Cali- 
fornia via a proposed new 1,300- 
mile “big inch” pipeline. 
Westcoast Transmission 
is seeking one trillion cu. ft. 
mainly for export to the U. S. 
West Coast transmission system 
of Pacific Northwest Pipeline 
Corp. 

Trans-Canada disclosed that it 

has already contracted for 1.1 
(Continued on page 8, col. 5) 


How Much Recovery? 


Officers have been named in 
the Pentagon to keep a watch 
on various aspects of this pro- 
gram and see that the policy 
decision is implemented at the 
working level. 

Present efforts are largely 
confined to the new equipment 

uired for the extension of 

e Sage network. ; 

This includes new radars, 
improvements to existing rad- 
ars, high-grade communications, 
Bomarc missiles, and the Sage 
computers themselves, 

(Incidentally a new comput- 
er employing transistors is now 
under development. It can han- 
dle information from more rad- 
ar, stations, and transmit guid- 
ance instructions to more inter- 
ceptors, than the present model, 
If, therefore, it is proved and 
put into production, the Sage 
sectors as now planned will be 
‘considerably changed. They 
would be fewer and larger.) 

The equipment immediately 
needed to carry out the Sage 
plans is being used as an ob- 
vious starting-point for the new 
agreement about production- 
sharing. 

But it is the intention to ex- 
tend Canadian opportunities 
over the whole field of U. S. 
defence procurement, taking in 
eventually the army and navy 
as well as the air force. 

The implications for civilian 
industry will be immense, 
though the government has not 
followed them through. 

No assessment has yet been 

(Continued on page 8, col. 1) 


The Outlook 


An FP roundup of the latest 


facts and expert opinion on 
the economic weather ahead... 


By DALTON ROBERTSON 


Business on both sides of the border is on the upgrade but 
the rise likely won’t be fast or smooth, These signs and predic- 
tions from widely scattered sources reflect the trend: 


> A poll of 100 executives*in British Columbia shows two thirds 
expect a sales increase this year and most of the remainder expect 
to hold the line, But many companies will be starting from lower 
than usual levels: Half the firms suffered declines in 1958. 

Profit expectations in the B, C, firms parallel buoyant sales 
predictions are more conservative, And the only segment of 
the provincial economy getting ready for heavy job-generating 
investment in new facilities this year is the utility field. 
> Retail sales of women’s clothes are to mark up a 
modest 4% increase in Canada in 1959 over 1958’s estimated $600 

One sign: More buyers came to order instead of “to look” at 
last week’s Ontario buyers’ market—Canada’s largest--held in 
Toronto. And the big new orders, say spokesmen for the market, 

Christmas sell-out.” 
> “Food, beverage, tobacco, clothing, auto, furniture and appliance 
industries will experience a good year in 1959, Supplier indus- 
tries—steel, glass, rubber, textiles, electrical 
(Continued on page 8, col. 3) 








Winter sojourn a 


South. 


To outfit the man planning his Winter 
holiday, Eaton’s has gathered a 
handsome array of warm-weather wear for 
relaxed living under the sun. 
Trend-styled clothes with the accent on 
properly conservative cut... expressive 
use of colour and pattern : . . “weightless” 


comfort. Travel-wise clothes for 
South now, Summer later — 


all designed to keep the well-dressed, 


cool and comfortable, 
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A Home-Study Course in 


HOW TO INVEST YOUR MONEY 


IN BONDS AND STOCKS | 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use in the wise investment of 


your money. 
Based on the experience of Canadian 


investment firms, this course is 





offered in co-operation with the Education Committee of the Investment 


Dealers’ Association of Canada. 


The fee for this course is $12. For folder and registration write to: 
Extension Dept., University of Western Ontario, London, Ont, 
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Trend of Business 





Slight gain in Nevember imports, Month’s purchases in foreign 


markets were valued at $457.2 million, 1.5% higher than in 
previous year. This followed a rise of 4% in October, the first 
gain since September 1957. Month’s value brought imports for 
11 months to $4,769.5 million, a decrease of 9% from year- 
earlier total of $5,230.8 million. November purchases from the 
U. K., U. S. and other Commonwealth countries showed little 
change from a year ago. Imports from other,foreign countries 
rose by $6.5 million to $84.6 million. 


| Trade gap greatly narrowed, Last year’s sagging imports were 


matched against 1l-month exports of $4,480.2 million, little 
changed from like total for 1957, Result was a sharp drop in 
the import surplus to $289.3 million from $749.6 million a year 
earlier. Over 82% of this reduction was in trade with the U. S. 
where the unfavorable balance was reduced during the Janu- 
ary-November period from $1,026.1 million to $647.9 million. 
Export balance with the U, K. increased to $225.7 million from 
$192.4 million in 1957. 


Carloadings make strong gains at year-end, Continuing the up- 


turn begun in mid-December, number of cars loaded in the ten 
days ended Dec, 31 jumped 23.2% to 81,325 from 66,003 a year 
earlier and well above the 75,226 cars loaded in the same 
period two years ago, Loadings for the full year were down 
6.6%. Moving in smaller volumes during the year were coal, 
iron ore, nonferrous ores and concentrates, iron and steel prod- 
ucts, pulpwood, newsprint, automobiles and trucks, More cars 
were used for wheat, lumber and plywood. ‘ 


| Department store sales up 2.3% in November to $148.1 million, 
making 11-month sales 3.9° greater than a year ago at $1,161.8 | 


million. Stocks at the beginning of the month were virtually 
unchanged from a year earlier at $347.3 million. Sales were 
larger in all regions except Quebec, down 1.3%. Month’s gains 
were: Atlantic Provinces, 1.8%; ‘Ontario, 1.4%; Manitoba, 
0.3%; ee 7%; Alberta, 11.1%, and British 'Colum- 
bia, 2.4% 

| Population i increase smaller last year, growing by some 354,000 
in the first 11 months to an estimated 17,241,000 at Dec, 1. This 
compared with a record January-December increase of 516,000 
in 1957, 389,000 in 1956 and 358,000 in 1955, The slowing in 
numerical growth in 1958 was chiefly due to a drop in immi- 
gration. 


Auto production down 12.6% im 1958 despite a whopping 51% | 


rise in December, The 33,330 cars turned out in the last month 
of the year brought full-year production to 297,008 units 
(340,014 in 1957). Month’s production. of commercial vehicles 
rose 32% to 5,582. units but output for the year was off 18.5% 
at 58,333 units. 

Air lines carry more passengers, less freight. Canada’s air carriers 
transported 9.8% more passengers but 23.2% less revenue cargo 
in August last year than a year earlier, Operating revenues 
rose 14.2% to a record $20.3 million and operating expenses 
a smaller 7.2% to $16.7 million. Income increased to $3.5 mil- 
lion from $2.1 million in August 1956. 

A look next door. U.S. steel ingot production rose over 39% from 
a year earlier, reports Dun & Bradstreet in weekly trade re- 
view. Output of electric power was up 5.7% and coal produc- 
tion 21.7%, Freight carloadings were 1% smaller than a year 
ago but bank clearings were ahead by 8%. Business failures 

were nearly 17% fewer than in the same period of 1958, 


= , = 
Major Weekly Indicators 
Pre- Pre- 
Latest Date vious vious 
or Week Ended Week Month Ago 
Department store sales, % change 
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Argus Assets 


$55.77 a Share 


Net asset value of Argus Corp. 
common stock was $55.77 per 
share at Jan. 9, 1959, President 
E. P, Taylor stated at company’s 
annual meeting. 

This compares with $53.15 at 
Nov. 30, 1958, and $30.66 a year 
earlier, 


Major investments are 400,000 | 


shares British Columbia Forest 


| Products, 400,000 shares Canadian 
Breweries, 385,000 shares Domin- | 


ion Stores, 900,000 shares Domin- 
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The Store for Men — and their clothes 


Massive purchasing power and far-reaching 
merchandising know-how enable Simpson's to 
provide for discerning men everywhere those many 
extras that stamp Simpson's as truly 

The Store for Men. Extra large selection... 

extra fine quality ... extra value... and on 

extra large choice of styles and sizes in 
up-to-the-minute clothing that is ready for 
immediate wear. All these extras are yours 


at Simpson's — The Store for Wen. 


Sg 


The Store for’ Men — 260 


SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, 


Bechhold Named 


: To Head Cockshutt 


Nomination of B. M. Bechhold 
jas president of Cockshutt Farm 
| Equipment Ltd. was announced 
this week. It is expected that he 
| will assume his new office at the 
Brantford firm Feb. 24. 

C. Gordon Cockshutt, president 
| for the past 25 years, will retain 
the chairmanship of the board. 

The new president has an ex- 
tensive background in banking 
and corporate management. His 
current directorships include Hil- 
|ton Hotels International and 
Worcester Pressed Steel Co. 

He moved to the U.S. from his 
native Germany before World 
War II. 

Appointment of the new presi- 
dent comes less than,six months 
after it was revealed that control 


had been acquired by a British 


merchant bank, English Trans-| 
continental Ltd., headed by Sir) 





of the century-old Canadian firm | 


REGINA AND HALIFAX, 


For repo o 
CANADIAN BUSINESS 
i's WYDANK 


fo 2 mien ANK 


MONTH BY MONTH... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review. Only four 
pages, it combines detailed surveys of indus- 





, tries and regions, with over-all analyses of national business trends. 


Ask for your free copy at any of our 750 offices 
across Canada. Or simply write: Business Devel- 
opment Department, Bank of Montreal, P.O. 
Box 6002, Montreal 3, P.Q., and have your 
name added to the permanent distribution list. 





BANK OF MontTREAL 
Canadas Fist Ganh 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 181) 








Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 




















DILWORTH, 







@ Facility Planning 
SECORD and @ Original Equipment 
Design 
ASSOCIATES » eee 
LIMITED @ Analytical Studies 
Consulting Mechanical . @ Industrial Market 
Engineers Surveys 






Specialist Experience 


4210 DUNDAS ST. W. . . 
in Turbo-Machinery 


TORONTO, ONTARIO 
BElmont 3-5838 





“THRIFT SEASON” 
SAVINGS 

















Go White Empress to EUROPE... 


From SAINT JOHN, N.B. Te LIVERPOOL 
Jon. 27... Empress of Britain 
Feb. 13...Empress of France 
Mar. 6...Empress of Fronce 







It’s timely to travel trans- 
Atlantic in Thrift Season. 
Aboard famed Canadian Pacific 
White Empresses you enjoy lux- 
ury living at low cost ; 






= § Mar. 17...Empress of Britain 
sparkling entertainment : ; : lier. 27. .Emaress ‘et § 
memorable meals . . . and tradi- Bs oe eee 








tional Canadian Pacific service 
and . Frequent sail- SPECIAL SAILING 
ings to Liverpool. FROM NEW YORK TO LIVERPOOL 
_ SEE YOUR TRAVEL AGENT, Mar. 30. . .Empress of Englond 
. orany # FROM MONTREALTO LIVERPOOL 
Canadian Pacific in. Apr. 14%, Empress of Britain 
“Cots et Greenock 































































































































; : sD252 
| from year’earlier .............. (Jan. 3) —0.1%+34.7% . +7%+209% | ion Tar & Chemical, 1.5 million | Ane — - Richardson (FP, | 
|Carloading totals ........secceeee (Dec. 31) *81,325 66,793 +84,868 *66,003 ea salaruiieen Oe one at 
Eastern Canada ....cccccccssess (Dee. 31) *50,933 41,902 753,751 *44,277 | Mlillon shares St. wrence Corp. - cree Senncineronenieeniniinaiestpmnbinipmeisisinn Sepechighitenigaerinlindipliinlareninectriieaitettitaintcareaiinaneg 
Western Canada .....ccceseees . (Dec. 31) *30,392 24,891 731,117 *21,726 Earnings weré $1.38 per share} From Our Own Correspondent wan Fish ‘Marketing Service and {ural step” in a program of nor- 
Iron and steel mfg. ......0. ease (Dec. 31) *1,310 1,016 71,417 *%1,294/in the 1958 fiscal year, compared SASKATOON—Two Saskatch- | Saskatchewan Government Trad- | thern development that has been 
Ores, concentrates ......es6e0. (Dec, 31) *3,469 2,866 14,222 *3,285| with $1.50 in the previous year. | ewan crown corporations will be- | ing Service. Premier T. C. Doug-!/in operation for more than 10 
Base metals ..........-sseecces (Dec. 31) © *480 416 7631 = *816| += Directors were re-elected. come co-operatives, Saskatche- /las said the change was a “nat-! years, 
Lumber, timber, plywood ...... (Dec. 31) *3,368 3,418 14,869 °2,296 eaimigllicoiionsiicapatapenetitiie Devcupiie- hae wah niertalant ES ae ee PE: ASS inital Sear ey is teeaitainatia 
COME occ clepe Gag cp eturoenctig (Dec. 31) *227 226 7592 *311 
Passenger car production .......«. (Jan.10) 7,888 5,563 8,211 6,837 
Truck production ...........eee+: (Jan.10) 1,197 798 1,469 1,119 
Chartered Banks 
Personal savings .. ($ millions) (Dec.)31) 6,819 6,785 6,811 6,227 
Loans outstanding . ($millions) (Dee.31) 5,426 5,345 5,328 5,407 
NHA mitge. holdings ($ millions) (Dee. $1) 788 786 770 586 
| Bank of Canada holdings of 
| Securities .......... ($ millions) (Jan. 7) 2,686 2,713 2,757) 2,465 
| Short-term govt. .,. ($millions) (Jan. 7) 258 281 284 1,231 
| Long-term govt. ... ($millions) (Jan. 7) 2,336 2,340 2,381 41,180 
Other securities .... ($ millions) (Jan. 7) 38 38 38 16 
Bank Clearings: ‘ 
| Montreal ..... eeoees ($millions) (Jan. 8) 1,094 657 760 843 
| TOrOntO ....ceneeees ‘$ millions) (Jan. 8) 1,796 1,061 1,068 1,159 Le) 
| Can. dollar | (US. “conta, av.) bits ee (Jan. 13) 103.459 103.681 103.688 101.684 Q a 
TSE. industrial index .;.... vases (Jan. 13) 523.08 518.16 511.22 404.00 v “ 
| Yield 114 stocks ......... eeveetes (JaM.12) 4.10% 4.09% 4.20% 5.45% x 
| Bus. fail. 4-wk. moving av. ..(no.) (Jan. 1) 23.2 23.2 32.0 19.5 Q Th 
| Steel ingot production .... (tons) (Jan, 3) 99,993 77,423 97,1385 n/a z oO 
% OF CRPOCIY 244.. Bercsvcsocies (Jan. 3) 879% 68.1% 85.4% n/a e < yy 
* Ten-day end-of-month period. 
+ Nine-day end-of-month period. mH = 
7 
Facts by the Month > 
One Two One > > 
Menth Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous % SY 
In all Industries (Index) ......+. seeses OCt, 288.8 288.2 281.0 299.6 < en 
In factories (Index) os aces éeese os Oct. = po oy = IS/3 
Total nondurable goods (Index 259. 59. 55. 252. 
Pook MH WEG. isciiestisssi¥esvdeecese 283.2 281.3 287.7 269.1 SS 
sTentiles a amie sie ad gahie 166.2 ‘168.2 162.4 172.3 l7¢0C€ 
sClothing 156.5 , 160.5 152.5 155.4 
eChemical products . 306.7 306.9 306.1 308.2 
“otal durable goods (Index) ......... 307.5 ger. at see. j 
Iron & steel product® ...1.....ccccsees . ; : . 
sPrimary tro fe ateeh.cotevvvvssee ed eet m3 es The Standard of Quality and Performance Since 1813 
” From mimes (Imdex) .... 060.0 eeceneeee Oct. - 820.6 330.0 296.5 316.9 
DUNE io cans Kusrccisvetiete oe Oct. 177.4 194.9 100.8 ; i707 
1 a a ae Oct, 218.1 J - . + . 
Seid cerntnceecetceecgeionee ONS Web SHH Has Proven Its Place in the Automotive Industries in 1959 
—F ft 
Cattle delivered (000) srccsvee eeevecd Oct, 160 195 1580 170 
Hogs grade (000)...... gepcvceseesoses s sane ate ae ae 
FIOUP oie cccevcscvdsocdccccessooccebeus Dd ’ 4 : 
v ortees beh r ie Few American companies—and no other in the automotive field except Saco-Lowell 
oe don Bee ee CS tae. a —can point to 145 years’ experience in precision metal manufacturing. But Saco-Lowell, 
as: ($000) oc ce cececenereee . & “ 7 : ee a . 7 
— —_—_—— nnn ———— — founded in 1813 by Francis Cabot Lowell, and with a solid foundation of craftsmanship, 
Newsprint (000 Seed) ssa a hageeo ds Nov. 518 544 491 505 pioneered in precision manufacture as applied to textile machinery and laid the humble 
ie eo arena! Soceo> eepsrcnence ey dee wee — od beginnings of what is now the hallmark of the automotive industry—mass production. 
eas Memallitein WH) ,cs-oacetee Nov. 8,462 8,347 7,616 8,175 TODAY this heritage is extended to automotive parts and ordnance materiel and parts. 
WHAT WE SEL — lta Out, nate a aii cain Saco-Lowell has for several years proven itself as a producer of universal joints, differen. 
s ($ millions) .......+«++- - a 2 ’ . a c 
eDept, share ssles #4 mite... tse... aie. ve. me ae 169 tial gear case assemblies, exhaust control valves, pinion and side gears and rear axle 
3 ‘ i te eeeeeece t. 67 - ° . . 
Sates, outetlg. capers 4g miltigns)’ 122. Sepi. 2.284 2,321 2,296 2,589 shaft assemblies. It previously has proven itself in the manufacture and assembly of 
Pass. car sales (umits) ........-s+see Oct. 27,655 21,832 25,562 20,973 aiechiae guns. 
HAT’S ON HAND— i ‘ 
ones a ($ millions) .....+.. Oct, 4.007 «13 4.003 sai8 What Saco-Lowell has done for others it can do for you. 
Dept. st tock sales ratio ....ssese. ov : . . G ’ 
‘ a pawns To intensify our service for you, the autométive buyer, Saco-Lowell hgs established 
<7 income ($ millions) ........... Sept. 1.403 1.385 1,335- 1,388 an Automotive Division, with general sales offices in Detroit. Buyers of automotive 
Dividend payts. (Index) fannual rate) Dec. 299.6 300.8 310.0 317.6 parts with: aa tatcnediaee quality problem ond ‘nat unduly allersie to savings Iting 
10Rs— with jobs (000) ee tee es Nov. 8.773 0.964 5.08 sre from our Yankee frugality are asked to call or write for our new Automotive 
Job} king work (000) .... « Nov. i 
“Do. (% of labor force) Nov. 5.9 5.1 44 49 Division brochure. 
CONSTRUCTION— . 
Contract awards ($ millions) ........ Nov 3i8 45 317 31 
FOREIGN TRADE 
Se te i tee” es aw el SACO-LOW T T SION 
spay @ malo) ovsveeesn ee 2-8 2 \SACO-LOWELL AUTOMOTIVE DIVIS 
MONEY— - 
eer ee ae) eseccoecee a bre a ae ae SACO LOWELL SHOPS 
heques cash ($ millions) ..... serves be J . - . z eee 
Life i 1 ili Nov. 406 380 396 393 i 
pony ~~ pea pnecey Sy Nov. rat as Tamas General Sales Office - 10340 Puritan Avenue, Detroit 38, Michigan 
P 1 


Current public loans ($ millions) .... 
*Total deposits, less Govt. of Canada 
outside the banking system. 











PRICES— Executive Office - Saco, Maine 
Sen price (Index) .....+«+. eesse Deo 1269 196.8 14.8 128.1 
price (Index) .........+« e+» Nov. 228.6 226.9 227.1 224.1 
STRATEGIC MATERIALS—Production and Suppiy— 
Latest Menth a. = * oe3 
Month yr. age 
Steel ingots and castings (000 tons) ... Nov, 387.7 358.6 Sis. —16.4 ‘ 
eNickel (000 tons) Oct. 36 15.3 1Ms —15.0 
Primary copper (¢00 tons) Oct. 225 31.7 wiI4 8 604+108 ; 
Lumber exports «+. Sept. = po ris + 
Lumber (millions Sept. 
3 1935-39= 100; consumer price index 1949 = 100; utaitabe 


price index 1935-39— 100. 
sNew item this week. 











deposits, less float, plus notes in circulation 


Date of issue for your file, The Financial Post, January 117, 1959, 
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World Market 
Fight Shapes 
In Aluminum 


Co. poses lots of questions for 
Canadian industry ... 


By JACK McARTHUR 

MONTREAL (Staff)—World 
aluminum marketing may be 
shaking into a new shape. 

It now seems that a combina- 
tion of Reynolds Metals of the 
U. S. and Tube Investments of 
the U. K. will henceforth con- 
trol British Aluminium Co. (FP, 
Dec. 6, 13). y 

As‘ an aftermath, this specu- 
lation appears: 

@® Reynolds, a super-vigorous 
U. S. producer and fabricator, 


could use its British acquisition | 
as a stepping stone to world | 


markets, especially those in the 
Commonwealth. The No. 
international marketer — Can- 
ada’s Aluminium Ltd. — natur- 
ally is watching for this possi- 
bility, because the U. S. has not 
been a major aluminum export- 
er in the past. 

@ British Aluminium controls 
Canadian British Aluminium 
and its expanding Canadian 
smelter. Thus Reynolds now has 
a prospective Canadian ingot 
supplier for the expanding fab- 


ricating operation of subsidiary | 


Reynolds 
Canada. 
@ If CBA eventually ships 
ingot to the U. S. because of its 
connection with Reynolds, the 
latter may become an opponent 
of higher U, S. aluminum tar- 
iffs. Canada, a big exporter to 
U. S., would welcome this. 

Most intriguing of all: 

@ Will Aluminum Co. of Amer- 
ica — apparently having failed 
in its bid for a controlling in- 
terest in British Aluminium — 
now seek other means to push 
its efforts in international mar- 
kets on.a larger scale? 

If it does, then not one but 
two large U. S. producers may 
soon be stepping up activity in 
the already stiff battle for inter- 
national favor. 

There is world overcapacity 
in aluminum. 

Though there is a_ strong 
long-term uptrend in demand, 
various plans for expansion 
make it possible that overcapa- 
city will continue for many 
years. 


Aluminum Co. 


That means the pitched battle | 
continue. | 


over markets. will 
Even: Russia — now a distinct 
factor — is raising capacity 
quickly, it’s reported. 


Aluminium Ltd. —. operating | 


at a 500,000-ton yearly rate 
compared with 770,000 - ton 
capacity — is a massive ex- 
porter, 

Its shipments to the U. S. in 
recent years have averaged 
more than 200,000 tons. 

Exports to the U. K, also have 
averaged. more than 200,000 
tons, largely because of boom 
shipments in 1954-56. 


of : : 
jentirely separate and remained | 


— a 


What Pro 


vinees Get 


In Aid From Ottawa 


This table shows: 


Equalization payments 
every province’s revenue 


Stabilization payments 


agreements. 
Special grants to Atlant 


Other exports have averaged 
| about 60,000 tons yearly, while | 
Canadian consumption is about 
{95,000 tons. 


There is no question of Alu- | 
iminium Ltd.’s ability to com- | 
| pete, even if Alcoa and Reyn- | 
|olds do set up shop in many | 
| foreign nations. 


Aluminum Co. of Canada — | 
Aluminium Ltd. operating sub- 
| sidiary — has a low-cost oper- 
| ation because of Canada’s cheap 
| water power. 
In addition, it has no choice 
| but to be competitive interna- 
tionally. 
| While Reynolds and Alcoa 
| can depend primarily on the 
|domestic (U. S.) market, Alu- | 
|minium Ltd. has no large home | 
| outlet. 
| Worth remembering: Alcoa | with 
| once controlled Alcan and other | Alcan. 
|companies operating outside | 

p 'an association. with Reynolds 

Aluminium Ltd. was created | might lead to use of CBA ingot 
to acquire these companies. The | for the $12 million annual busi- 
U. S. Justice Department | ness done by Reynolds of Can- 
watched carefully to see that|ada. Latter says it increased 
the two aluminum giants were | sales during 1957-58. 


Newfoundland ..... 
Prince Edward Island . 
Nova Scotia 

New Brunswick .. 
Quebec 
CONMIGO. cw bwedksss oc 
Manitoba ... 
Saskatchewan 
Alberta 

British Columbia 


ee 
even 
eeeeeeeeee 

eeeeeee 


9% of taxable corporation in 
Atlantic Provinces grant, 


smaller quantities to 


Actually the U. K. situation 
|hasn’t been entirely decided. 


|that way, 
It’s reported the Justice De- 
partment is also keeping an eye 
}on Alcoa’s present international 
| activities. |olds-TI has or will have far 
Note also: British Aluminium | more than a majority of British 
|and Aluminium Ltd. have joint | Aluminium stock. Some say it 
| ventures in Australia, Norway, | has 80% control. 
| and Ghana (their Ghana co-op- If so, says Alcoa, it no longer 
|eration does not involve any | 
|current operations). 
| That will now make Alumin- 
| ium Ltd. a partner of Reynolds- | 
| TI, always assuming the latter | 
| gets U. K. government approval | 
| for the British Aluminium take- | 


| over. (London sources say ap-| MONTREAL (Staff) — Acti- 


| Proval is likely.) _ | vity in Canada’s cotton textile 
This would certainly be an| industry in 1958—measured in 
uncomfortable partnership. \terms of opening of bales of 
_ Whether it will be long con-|raw cotton—fell to the lowest 
tinued is expected to be a matter | jeve} in four years. 


| for negotiation. | Last year domestic miils 


|_ What happens to Canadian | opened 337,458 bales of cotton, 


| British Aluminium, now ex-| down 9% from 370,952 in the 
| panding its Baie Comeau, Que., | previous year. 

smelter to 90,000 tons and| The 1958 openings were the 
| Planning an eventual capacity | second lowest for the industry 


| of 180,000? |since 1939. In 1954 some 325,- 
Judging by recent strength of | 358 bales were opened. 


|CBA stock (up 2% to $15 on| Adverse effect on corporate 
| the Montreal Exchange last | earnings in 1958 of this reduced 


However, it is now almost 
| universally accepted that Reyn- 


1957 


13,805 

3,073 
22,333 
17,807 


160,558 
27,889 
27,432 
37,311 
55,730 


- 365,938 


(1) — 1957 based on 1952 tax rental agreements. 

(2) — 1958 new agreement based on provincial share of: 10% perschal income 
tax, 9% of taxable corporation income and 50% of succession duties. 

(3) — 1959 agreement based on provincial share of: 13% personal income tax, 


After that, it’s possible that | 


| week), stock-buyers like CBA’s 
|future with Reynolds-TI. 
Production from the Cana- 
| dian firm’s first 90,000 tons of 
|capacity is to go under long 
|contract to British Aluminium, 


Maritime Truckers Ask Aid 
To Compete with Railways 


Maritime trucking firms want 
federal government subsidiza- 
tion, granted t6 railroads in the 
Maritimes since 1927, extended 
to them. 


A subsidy submission will be | 


made to the interdepartmental 
committee of the federal gov- 
ernment, currently studying 
Maritime transportation prob- 
lems, by Canadian Trucking As- 
sociations, Ottawa, and Mari- 
timme Motor Transport Associa- 
tion, Sackville, N.B. 


" | 
John Magee, executive sec- | 


retary of CTA, said: “It is clear 
that federal subsidization of the 
railroads in the Maritime prov- 
inces is not going to end. 

“The time has come to place 
the trucking industry on a fair 
and equal footing with the rail- 
ways in regard to federal sub- 
sidization under the Maritime 
Freight Rates Act.” 

In 1957, he said, subsidies to 
railroads in the Maritimes 


Southern Canada 
Net Up Slightly 


MONTREAL (Staff)—Southern 
Canada Power Co. net profit in 
first nine months of 1958 was $1,- 
489,956 ($2.79 per common share), 
0.8% higher than $1,477,486 
($2.76) in ‘corresponding 1957 
period. 

Gross earnings rose from $8.5 
million in the nine months of 
1957 to $9 million last year. 

Ss were up from $5.5 
million to $6.1 million. Taxes de- 
creased from a little over $1.5 
million to a little under. 

Company has purchased the 
electricity co-operative of Austin, 
Que., which services some 460 
customers. 

Southern Canada is a subsidiary 
of Shawinigan Water & Power 
Co 


activity should be offset, to some 
|extent, by availability of rela- 


Tax rental payments or tax abatements made by 
Ottawa to permit provinces to levy their own taxes 
up to certain limits without duplicating the federal tax. 


made by Ottawa to bring 
up to what the stated tax 


limits would yield in the two richest. 


to prevent any province be- 


ing worse off than it would have been under the 1952 


ic provinces. 


It omits the statutory subsidies (which change lit- 
tle), the special arrangements for a provincial share 
of the tax on electricity and gas companies, and all 
the “conditional grants” by which Ottawa carries: a 
stated share of particular welfare programs. 


(1) (2) (3) 


1958 1959 
(Fiscal year ending March 31) 


$ millions 
16,207 24,213 
4,194 9,719 
26,711 34,595 
21,500 29,518 
186,390 


181,050 
220,225 227,850 
33,202 


32,725 
33,885 


33,447 
45,836 


44,141 
59,709 64,090 


Nil 


639,909 691,298 


come; 50% of succession duties, plus 


RR 


wants the U. K. firm’s 4.5 mil- 
lion unissued shares it offered 
to buy. 

Reynolds and TI both are 
making capital changes as a 
result of their acquisition. 

TI shareholders have ap- 
proved a boost in authorized 
capital stock from £4,250,000 to 
£27,250,000 to allow issue of TI 
stock to British Aluminium 


TI cash-stock offer. 


Reynolds is calling a stock- 
holders’ meeting for Feb. 2 to 
consider creation of a million 
|shares of new second preferred, 
$100 par, and a million addi- 
tional common. 





‘Can Cottons Maintain Rise ? 
Test for Anti-Dumping Law 


two-decade low in bale open- 
ings. 

Since late fall a modest re- 
covery has been evident. In 
+December, for example, Cana- 
dian mills opened 28,072 bales, 
8.1% fewer than in the previous 
month but 3.8% greater than 
27,026 bales in December, 1957. 


Big question now is whether 
this improvement can be main- 
tained in 1959. 

Cotton textile men are frankly 
uneasy. 

Some see continuance of a 
slightly firmer volume trend for 
the next Yew months, accom- 


| 
| 
| 


holders accepting the Reynolds- | 


panied by little if any improve- 
ment in prices. 

This would place operations 
in early 1959 at slightly higher 
levels than in the corresponding 
period last year. 

After that, as the industry 
moves into the traditionally 
slack summer period, there is a 
big question mark. 

Some domestic cotton makers 
fear over-production in the U.S. 
will once again play hob with 
the Canadian market. 

This summer, Canadian ‘cotton 
men say, should provide a real 
test of the government’s new 


| tively lower priced cotton. 

| Last year’s showing was due 
| to poor business during much of 
1958. In July the industry hit a 





amounted to over $12.5 million. 

Magee said purpose of the 
Maritime Freight Rates Act of 
1927 was not to help the rail- 
ways but to help Maritime pro- 


ducers. anti-dumping measures. 

Railways had assumed) [fn addition the industry hopes 
| “chosen instrument” status in| for a favorable report by the 
the federal scheme of Maritime | Tariff Board and implementa- 
transport subsidization because | tion by the government of some 
there was virtually no inter-city | if not-all of any such recom- 
trucking industry in the prov-| mendations. 
inces at that time. 

As evidence of the retarding | 
impact on Maritime trucking in- 
dustry today of federal railway 
subsidization, Magee cited DBS 
figures on trucking ton-miles 
produced provincially per head 
of population in 1957: ; 

Alberta, 857; B.C., 427; On- 
tario, 382; Quebec, 366; Mani- 
toba, 345; Saskatchewan, 250; 
Atlantic provinces, 111. 

CTA, in consultation with 
MMTA and other provincial as- 
sociations across Canada, has 
been working on the subsidy 
submission for over a year. 

A major problem: Devising a} 
truck operator’s claim form te 
allow simplified federal ad- 
ministration of subsidization of 
the Maritime trucking industry. 

The industry believes it has 
now solved this problem. 

First reply to truckers’ at- 
tempt to get a slice of the sub- - 
sidy pie came from William J. 

Smith, president of the Cana- GRANT H. ADAMS 
dian Brotherhood of Railway, | hes been ‘appointed advertising . sales 
Transport and General Workers. | tepresentative for The Financial Post, 


° . i Toronto. His appointment became effec- 
In Moncton, the rail union: tive Janvary 5, 1959, 
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Two Rays of Hope 


For Uranium Men 


Canada’s uranium producers 
found two slender rays of new 
hope this week: 
le The possibility of a “substan- 
tial increase” in U. S. plutonium 
production for nuclear weapons. 
® Contracts of Gunnar Mines 
have been changed to extend 


| (see p. 47). 
The Gunnar contracts for sale 
|of uranium output now extend 
| to 1966, in line with the options 
| of other mines. 
The hope of an expanded 
| U. S. market lies in a decision by 
ithe U. S. Defence Department 
ito recommend the “substantial 
| increase” in plutonium produc- 
tion. 

So far, there is no indication 


est in Canadian uranium. 


The new demand for pluto- 
nium is probably due to two 
factors: 


| @ Increased urgency of meeting 
|fast thermonuclear bombers 
with a weapon that can ensure 
|a 100% kill. 

Remarkable success in devel- 
oping miniature A-weapons for 
battlefield use in a field artillery 
and anti-tank role which, how- 
ever, require much more pluto- 
nium per kiloton of energy re- 
leased than does a much larger 
| weapon. 

U. S. military demands for 
| Plutonium and for uranium 235 
| have, until now, formed the bulk 
lof all demands for uranium 
| oxide. > 
| Any move:to step up in ma- 
|jor fashion the production of 
plutonium would lead _ ulti- 
| mately to capital expenditure of 
hundreds of millions of dollars. 

It would mean either more 
single-purpose reactors of the 
| Hanford or Savannah River type 
used by the U. S. in the past, 
and which produce no electric 
power, or British Calder Hall- 
type dual purpose reactors that 
can at the same time produce 








options on output after 1962) 


| of incpeased official U. S. inter-| 


substantial quantities of electric 
power. 

Both use natural uranium and 
allow it to “cook” quietly for a 
period far shorter than would be 
desirable if economic production 
of electrical energy were the 
main purpose. 

Reactors of either type have 
a turnover of hundreds of tons 


‘of natural uranium a year. 


Nevertheless, all their require- 
ments could probably be met 
from the greatly expanded U. S. 
domestic uranium supplies if 
Washington decided to do it that 
way. 

William M. Gilchrist, presi- 
dent of Canada’s Eldorado Min- 
ing & Refining Co. told FP: 

“If there is to be any increase 
in demand for. Canadian urani- 


}um this has certainly not been 


reflected yet by any action on 
the part of the U. S. Atomic 
Energy Commission. The mat- 
ter has not been discussed at 
all.” 

U. S. domestic mill concentrate 
production of uranium oxide ran 
at 6,000 tons annually in 1956, 
8,600 tons in 1957. 

Prospective figures for 1958 
and 1959 were 13,000 and 17,- 
500 tons. 

Canadian production runs at 
around 15,090 tons a year. 

U. S. present demands for 
uranium for power production 
are small. 

Jesse C, Johnson, director of 
the division of raw materials, 
USAEC, has estimated that in 
“10 or 20 years from now the 
U. S. power industry alone may 
require from 10,000 to 20,000 
tons of uranium oxide a year.” 


U. K. consumption, met by}; 


supplies from Canada, South 


Africa and, possibly, from Aus-|— 


tralia, is expected to run at 
1,000 to 2,000 tons a year ini- 


tially, when the civilian nuclear | ©, 


power program gets under way 
in 1961. 

By the mid 1970s it will prob- 
ably be between 5,000 and 10,- 


Pye Mere 


RL SLAY 
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COMMERCIAL HEATING 


Gar Wood experience in this specialized field can help 
you provide perfect comfort at reduced overhead! 


AUTOMATIC HEATING 
AT ITS BEST! 


Oll & GAS HEATING 


WARM AIR & HOT WATER 


WRITE FOR THIS FREE BOOKLET 
ON GAR WOOD SPECIALIZED 
COMMERCIAL HEATING! 


Write to 


ENGINEERING INDUSTRIES 


CO. LIMITED 


650 DUPONT STREET, TORONTO 
A wholly-owned and operated Canudian Compony 


000 tons a year. 

Euratom needs -are expected 
to total from 35,000 to 70,000 
tons in the period up to 1967 and 
in the following 10 years could 
creep up to the point where the 
demand was about 30,000 tons 
annually. 


SHIPPING NAMES 

Markland Shipping Ce., Liver-, 
pool, N.S., a subsidiary of Mersey 
Paper Co., has changed its name 
to Bowater Steamship Co. of Can- 
ada: Another shipping firm, Colo- 
nial Steamships Ltd., Port: Col- 
borne, Ont., has changed its name 
to Scott Misener Steamships Ltd. 


Rodney Aull says: 


“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Coll or write today 


Rodney Hull Insurance - Estate Planning 
MUTUAL LIFE OF CANADA 


50 King St. W., Toronto 


EMpire 4-8371 


miles away, yet near as the next office! 


Today, Westinghouse Communications 
Systems offer your company many new ways 
to span the miles—in seconds. New ways 
to keep in close and constant touch with 
isolated personnel. New ways to put 
far-flung operations at your elbow... 
to shrink days into minutes when time is vital. 
It might be two-way radio for your 
company cars, trucks or other mobile 
equipment. It might be a Microscatter system 
to send television or voice signals hundreds 
of miles over mountainous terrain. 


you CAN BE SURE...1F ITS 


boss said he was “burned up” | 


at the suggestion. 

Truckers, he said, should pay 
for the highways the same way 
railways pay for roadbeds for 
track before asking for subsi- 
dization. 


Mr. Adams was formerly advertising 
+ manager, Canadian Johns-Manville Co., 
| itd. He is @ past president: of the 
pueticad Industrial Advertisers Associa- 
tion, Toronto Chapter, and is a member 
j of the Advertising & Sales Club of 
Loa 


Whatever your needs Westinghouse can 
equip your company with a system planned 
expressly to meet them at lowest possible cost. 
A Westinghouse communications 
specialist will gladly discuss your problems 
with you. He offers you valuable 
planning assistance and a complete range of 
the most advanced and finest equipment 
available. Call your nearest Westinghouse 
sales office now. Canadian Westinghouse 
Company Limited, Electronics Division, 


Hamilton, Canada. 


Westinghouse 
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|Mutual Life Company Assets 
Now Two Thirds Cdn. Total Note 


If Canada Life Assurance Co. 
gets the green light for its plan 
to buy its own shares (FP, 


e : Jan. 10), roughly two thirds of 
Facts and comment on what’s going on in the <i tka. Gibtiie ot Cabediin ‘tte 




































By VINCENT EGAN 


Provincial borrowings, 
current and prospective, were 


$20 Billion Business 


These Canadian life insurance companies are already mutuals or starting 












































































































































market and rumors behind some of the moves. insurance companies (and more ee Global Business in Premium a coirelalt ae ctgba 
than 0% of their Assets Force Income. seal thi cate While 
By RODNEY TOUCHE will be in the hands of Existing mutual companies: ($000) ($000) ($000) pa magne renin einen 
policyholder mutuals or com- a | el a “ 
Speculative interest in insurance stocks is renewed with the panies undergoing mutualiza- eo we ne 26,107 203,332 3,601 paring corporate bond asses A new edition of our booklet — 
proposal of Canada Life to mutualize (buy back outstanding|tion. _ Co-operative .......00. pece =o S719—s«71,084—s«*1,589 for, early offering, others Government and ec ag mane 
common shares and become wholly policyholder-owned). Can- : Mutual of Canada .....++++ 551,847 2,411,410 50,137 were talking about these pro- Statistics” is now available. This booklet 
ada lilfe’s sindle payment plan, at $236 gér Whate, has brought This is a sharp change. North American ....++++e0s 261,179 1,168,825 au vincial financings: contains in convenient oat summaries of 
. ’ Royal Guardions .....see0 1,968 6,739 * * the financial position o Canada, its ten / 
the stock up $15 to $215. Less than 13% of the assets > a ek ; : 
Three apie on which interest centies are Crown Life, |#%4 less than 20% of the busi- fee re meer stones Oe J aes The entire $75 million of- provinces and seventeen of its largest 
Great-West Life and Imperial. While none of the companies has | Ss in force of Canadian firms ee shee ar 0788 fering of Ontario 25-year municipalities. 
encouraged the prospect of mutualization, the stocks of all three|W@S in the hands of the 15 Rederdih’,...0acshanaebe ; «4,536 338,593 3,053 4%4% debentures was sold There is included for each government 
have climbed in the last few days. mutual companies, prior to the Caisse d'Economie .... «+++. 24,779: WEAGS”: 2403 almost immediately, when of- concerned a detailed financial statement 
Some interest stil] remains in the outstanding shares, pledged | P@5Sing, just over a year ago, of oes. - scene sei ee erase i <p ee ~~ oo ips based on the latest available data, to- 
and unpledged, of those companies now carrying out mutualiza- | the federal legislation which en- Survivence .... wees «4,229 29,120,775 ead’ ¢ ars mad ns 4 gether with a summary of statistics for 
tion by means of partial ‘payments, The interest, of course, is in|#bled the shareholder-owned ERC 205 10,253 73 ood, Gundy at 98% to yie the past ten years. Statements comparing 
yield. Calculations vary widely on the value of capital repaid | !ife companies to buy their own Union du Commerce .....+++ 1085", 10,142 a about SHER: ss the statistics of the provinces and of the 
over five or more years, but on some at least, it represents a| Shares. oe NONIN hi des oes bate is eaten ee oe Newfound hab: ideusd cities are also given. 
return of 5% to 6% a year, equivalent for tax purposes to almost] The majority of the Canadian 919,592 4,708,331 103,089 94 rae 5% relies 
double that rate on a bond. mutual companies prior to De- Companies in process of mutualizing: oat es j aoe Someae an 
j indi : j ‘ . cember, 1957, were smaller, Confederation .....6eseeeee 385,335 1,953,938 47,828 . 4; , 7 4 
Prices indicate the trends (mutualization price): provincially’s registered com: REE <2 5 bi cdvenseesen * 38.967 199.248 9,177 1977. A syndicate headed by A Copy of this booklet will be 
: Se Manufact cakdasdaswoee | FERS. ae Oee.) C19 : ; ; 
Recent End End Eorly | panies, with one notable excep- oe ee °° 14a'38R 7.994314. 208915 Bell, Gouinlock is pe , forwarded on request. 
Bid 1958 Nov. Avg. |tion—Mutual Life of Canada, paged! cesn gt te. ahaa: the issue at 96% to yield 
> $ s $ 3,325,949 12,362,582 353,117 


the nation’s sixth largest life 5.56%. 
































Crown Life Ceeeeereeseeeeeseseee 143 137 133 118 s s Companies proposing to mutuelize: * * * | 
Great-West .ccccccseccccccocses 288 257 250 219 insurance company, and its first Seam te es 592,216 2,694,417 68,401 Pri Ed d Island pl . 
Imperiol ......+.. emesis On 72 65 | mutual, se minis atheiaes lees ideas Se eee eee Wood, Gundy & Company ' 
Condde Life (9330) apiiteeerss : 218 a me vet Taking advantage of the door All mutual companies ......... 4,837,757 19,765,330 542,607 jg me — Sa & cin sajihasianeildleled ited dipadicibaleaataniliie li 
onfederation ‘ . 
eoeseces oe 0 th 1 govern- All mutual and stock companies .. 7,274,000 23,996,000 773,000 ’ ee 
Equitable ($65¢) ....ssceceeses 53 53 58 54 ot mad Mi oe 8 c Snes chee inichins Mask. i See iilees andi 1959. It may include any or Toronto Montreal Winnipeg Vancouver Halifax 
Manofacturers ($2754) ....000. ee 251 245 252 24g | ment late in Me previous year, ’ ‘ all of Ghatak eal — tas Quebec Kitchener London Hamilton Ottawa 
20% annually. four large Canadian life com- ith a 24% Regina Edmonton Calgary Victoria 
$Over 10 years or less. panies began in 1958 to purchase ee oer London, Eng. New York Chicago 
Gels ted ‘ ; : five years at 454%, 15 years » Sng. 
: ‘ mg ne aa n shares, which closed at $135 per share ° 5 of ’ 
Rumors of an important acquisition, still in the negotiation! These companies, Confedera-|the day before the company’s London Life at 5%. ee 
stage, push Great West Saddlery higher. Stock was at $52 this 





; : tion, Equitable, Manufacturers 
week. Its performance during December was a straight climb| ang Sun Life, together held 


from $23% to $45. In addition to the rumors, there has been} ascots amounting to more than 
continued heavy buying of its subsidiary Geo, H, Hees. Hees, at | $3.3 billion, or over 46% of the 
$73g, has moved above its 1958 high. $7.3 billion total held by Cana- 
Widespread publicity in a U. S, magazine boosts weekly | dian life firms. 
trading volume of General Development to more than 25,000. If the Canada Life proposal 
At year-end, stock was $29%. This week it was firm at $39,| goes through as expected, only, 
double the level of early November. Great-West and London Life 
Still among the top volume traders is Kelly Douglas, which| will remain as _ shareholder- 
street and industry sources say is now controlled by the Loblaw-| owned among the top seven 
Weston group. With volume close to 40,000 shares, stock last| Canadian life companies, 
week reached $1044, up from year-end $9 and early November’s (Last week FP erroneously 
$6%. Later it settled back to $10. reported that London Life had 
Flurry last week took General Bakeries to $8% from year-|been a mutual company all 
end high of $742, Current price is $8%4. along. Now fourth largest Cana- 
of ee dian life insurance company, 
London has been a shareholder- 
owned company since it was 
founded in 1874). 
Investor reaction to this trend 
toward mutualization has been 


annual meeting last year, 
dropped to $120 when the meet- 
ing came and went without any Opposes Idea 
hint of mutualization proposals. 

Later in the year, after a plan} Several of the present non- 
to buy the shares at $180 each/ mutual life insurance companies 
over a five-year period was an-| are opposed to the idea of buy- 
nounced, the stock touched $167.|ing in their own shares and 

Some stocks sold at even|becoming mutuals. 
higher levels before the legisla-| London Life Insurance Co., 
tion was introduced enabling|for instance, one of the four 
stock companies te become) largest Canadian life insurance 
mutuals, ° companies, strongly favors con- 

For instance, Confederation| tinuing as a stock company. 
Life shares sold as high as $260} “On behalf of a small group 
in 1955 when U. S. investment} of us who have a controlling in- 
interest was high in Canadian} terest in our company’s stock, 
life stocks, we have no intention of mutual- 

In the same year, Manufac-| izing in the foreseeable future,” 
turers Life shares were quoted! Robert H. Reid, president and 
as high as $360-$370 a share,| managing director, told FP this 
compared with the $275 per| week. “Only acute estate tax 















The $6.5 million two-part 
debenture issue by New 
Brunswick went quickly, 
sending the bid to a premium 


over issue price, 
a * - 
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Street rumors suggest an- 
other $30 million borrowing 
by Quebec Hydro, possibly in 
the U. S.: a $7-$8 million 
issue by Nova Scotia; and— 
more remotely — some addi- 
tional financing by Saskat- 
chewan. 
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: any market is planned by create an authorized 400,000 | 
Shareholders -weren’t told . aureanis Mines, to bring its par $50 preferred shares of | 
muc!. by R. L. Crain Ltd. in Northwest Territories gold which not more than half 
its letter announcing plans property into production. ($10 million par) would be § 
to create 167,000 “special” Plan is to offer 100,000 issued initially. Proceeds 
common shares having 10 ynits at $40, comprising one would go to finance com- 
votes each, in addition to 0% par $35 preferred share pany’s expansion program. 





















Proposed stock splits have had an explosive impact’ on R. L. 
Crain and Salada-Shirriff-Horsey. Crain jumped sharply to $59 
in active trading from its consistent $44 throughout December. 
Salada, much more widely held, moved to $36% from year-end 
$30%. Salada’s 534% series B preferred, due for redemption next 




































month, jumped from year-end $54 to a current $66. Some ad-| varied. share price the company is now|or succession duty problems ae the existing nearly and 10 common. Shareholders will vote 
justments seemed probable at mid-week since each preferred| Canada Life shares sold as| paying to shareholders over a| might alter this situation.” 000 npv common shares Preferred shares of any Jan. 27, et ae 
share can be converted into two common plus $6. low as $125 a share a year ago,| five-year period. “Certainly mutualization| four-for-one and creating kind are a rarity in Canadian a , 

Dividend news has pushed three stocks to 1958-59 extremes. | had moved up to a record $200| Manufacturers’ stock was| would be extremely profitable 400,000, new ag and mining finance — but _ this Initial financing of Inter- 
Dominion Tar & Chemical, with dividend boosted from 50c to|in December just prior to an-| quoted around $235 prior to an-|insofar as the major share- 170,000 new preferred, ? share is to be redeemable provincial Steel Corp., Re- 
60c, moved up to $15% from last week’s $14%4. Omitting January | nouncement that the company] nouncement of its mutualization| holders of our company are Notice. of «shareholders either in cash or in the form _— gina, has been co 





dividends, B. J. Coghlin and National Steel Car have set new 
lows. Coghlin, at $12, has dropped steadily from mid-November’s 
high of $20. National Steel Car, falling from $23 to $165 in the 
last:two weeks of December, moved last week to $16 with volume 
of 10,638 shares traded. 


* * * 


proposed to buy in its shares at 
$220 per share in a lump-sum 
payment, The shares jumped to 
$215. after the announcement, 
Confederation Life’s shares, 


plans and dipped below $200|concerned, but I cannot feel 
briefly when it looked as though| that at least for the present it 
the proposal might be blocked.} would be in the interests of our 
Recently it has been selling in| policyholders. 

the $240-$250 range. “In my own opinion, the re- 
moval of a very large sum from 
the over-all surplus position of 
the company in order to pay off 


meeting (Jan. 19). does not of one ounce of gold bullion. with, the-sale by Annett & | 
say what is to be done with Ee oe Co, of $1.5 million 6% tons \J 
any of the newly created se- British Columbia Telephone _ vertible sinking fund deben- 
curities, or the reason for the Co. is expected to offer one tures, due Dec. 1, 1974, at 
unusual capital structure. new common share at $34, 98 fOiyield 6.10%. Conver- 
Some will no doubt be used for each four now held by sion prices range from $6.50 

in Crain’s acquisition of Bus- shareholders. The 300,000 to $10 per common ‘share 
iness Systems Ltd. of To- shares thus issued would (FP, Noy, 22). 








































Hassle in the U. K. over British Aluminium Co., with control 
now gained by Tube Investments and Reynolds Metals, accounts 





Company Officials Revort 
















et : a a stockholders under mutualiza-| Tonto. bring total outstanding to 1.5 A $5 million 54% 15-year 

Kency sahaap ttle tere uk ments eesoered ath S » tion can only bea detriment to], |" |" * mil: Recent price: $42%, fiat mortgage, bond ino 

mal 1,000 maximum, saw stock rise from $12%% to $15, Ch Th H Id the policyholders for a very n issue of one of the mos ‘ was Offered earlier y 4 e 
South Ge; fas moved up five points to $68% in the lest anges in err 0 ings long period of years.” unusual preferred stocks on Union Gas Co. plans to & Co. (FP, Oct. 11) 





week on expectation of second-half 1958 results matching the 
improvement shown in first half. McColl-Frontenac, among inte- 
grated oils, has climbed from $64 to $69%%. 

Heavy activity in: Abitea Lumber (95,550 shares traded last 
week) sent stock from 40c to 60c, the level of mid-1958, Still 
trading actively this week, the stock returned-to 50c. Interest 
may hinge on 1958 or prospective 1959 results, although company 
hasn’t yet made available report for 1957. 


Among the changes in secur-; Max C. Govier, officer, bought 
ity holdings reported by the[100 class A shares of Home Oil 
U. S. Securities & Exchange|©® in September, 1956, increas- 
Commission covering reports ing his holdings to 200 shares. 


o «* 
Life Benefits 
filed with the SEC between Nov.| _, Pau! Ranger, officer, bought 600 


shares of Molybdenite Corp. of Sh I 
11 and Dec. 10, by company offi- Canada, increasing his holding to OW ncrease 
cers, directors “and large share- 174,711 shares. 
holders were the following: General Petroleums of Canada Se ee 
‘ received 16,160 shares of New| °Ver $37.8 million in life insur- 
They Bought Superior Oils in exchange for|ance and annuity benefits dur- 
Arthur M. Stark, officer and) shares of Altex Qils, increasing] ing November. 
director, bought 21,000 shares of/ its holding to 491,218 shares. These payments were made 
Ajax Petroleums, increasing his} A holding company in which} by the more than 60 Canadian, 
— . See ae Carl I. Hall has an interest re-|y. K. Netherlands and U. S. 
aa. Oe anG Clacy Al reve? 1,666 shares of New Su-| companies doing business in this 
and director, bought 3,300 class A} perior Oils in exchange for shares oolnie 
shares of Aluminium Ltd, in-| of Altex Oils, increasing its hold- | “°F y: ‘ sid 1 
creasing his holding to 18,000)ing to 2,166 shares. Mr. Hall does|, Payments to living policy- 
shares. not hold any shares of New Su-| holders amounted to $17.4 mil- 
V. M. Drury, director, holds 100} perior Oils in his own right. lion. 
shares of Calgary & Edmonton) (Chibougamau Jaculet Mines| Death benefits totaling $12.9 
Corp. Drury & Co,, in which he| bought 23,600 shares of Nipissing | million were paid on some 8,200 


has an interest, bought 600 shares| Mines Co., increasing its holding | claims during the month 
increasing its holding to 3,500) to 383,040 shares. : 











Canadian families received 
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the choice of the discriminating 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb euisine and service that is a tradition. 
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shares’ Potins of Canada 148. indirect| «,PoliVholders ‘received divi Growing Industries 
T. F.C, Frost, director, bought owner through Chibougamau P be sys eee | : 
The Park Plaza Hotel 500 shares of Calgary & Edmon-| Jaculet, bought 10,900 shares of} 2/8 brings the total of all) =}. | “NUNN oomee 
ton Corp., increasing his holding| Nipissing Mines Co., increasing such payments in the first =~ 
Fashionable Avenue Road at Bloor Street to 28,000 shares. its holding to 130,700 shares. eleven months of 1958 to $421.5 













A partnership in which Leonard : 
Dickson, director, has an interest 
bought $2,000 convertible sub- They Sold j 
ordinated debentures of Charter| W. B. Airth, officer and direc- 
Oil Co., representing its entire|tor, sold 20,700 shares of Ajax 
holding. LE eereteatias, reducing his holding 
to 9,300 shares. 


For reservations telephone: WAlnut 4-5471 

















million, an increase of $23 mil- 
lion over like benefits paid in 
1957, reports Canadian Life In- 
surance Officers’ Association. 


A most convenient, a most satisfactory way to invest in these 
companies is through the shares of North American Fund of Canada, 
a new investment fund that will specialize in the — securities of 
strongly situated, expanding Canadian and United States Companies 
in many industries. 

























A partnership in which Leonard ANNOUNCEMENT Smee An impressive group of financial and investment management men, 
Dickson, director, has an interest HOLLAND LIFE now associated with investment accounts aggregating over 5 billion 
sold $2,000 convertible subordi- dollars, will direct the Fund. Their objective will be to pay share- 
nated debentures of Charter Oil APPOINTMENT holders a regular current income with increased capital and income 











These Bonds having been sold, this advertisement is published for record purposes only, Co., eliminating its entire holding. over the long term. 


! Max C. Govier, officer, sold 200 ete 
New Issue 7 class A shares of Home Oil Co. As principals, we offer: 
| cutive noling. fr aaa The North American Fund of Canada 








































$2,500,000 ws 8. es director, Limited 
sold 100 shares o ternational 
N f, dl d ht d P Co " Utilities, reducing his holding to Common Shares at $10 per we 
m 3,200 shares. Waite Corp. and In- mail thi ; 
ewfoundland Lig me ower pany, vstcs nde in hich Telephone for further particulars, o coupon: , 
Limited | h interest, hold 22,000 pA ore oT ~ 
. ad 9,700 shares resataatleetyy, py send — —- about The North American Fund weed 
. bas : | Herbert W. Grindal, director, Canada Limi an’ 
First Mortgage Sinking Fund Bonds, 512% Series due 1978 sold 1,000 class A shares of Bailey “¢ 
Selburn Oil & Gas in May, and a PIE. 5 eae 8 ca re ees a sen ter vow ne ons ane ve ao oe om owe ow tw tc 
To be dated December 1, 1958 To mature December 1, 1978 | Sate Sek, rele ie 
holding to 2,000 shares. ADDRESS. ..... died ita ioice chatccge ee eA ee 
Price: 99.50 and accrued interest 
McLeop, Younc, Weir s COMPANY ~ 
wo Ea eT Oe ee. | : 
; 50 King Street West 276 St. James Street West 
. * * > Wed. ...... 96.19/82 2.71 1/32 
Royal Securities Corporation Limited Thurs. -..., 96 22/32 Toronto Montreal | 
bo coe eo Telephone: EMpire 4-0161 i Telephone: Victor 5-4261 
MONTREAL TORONTO HALIFAX SAINTJOHN QUEBEC OTTAY 4 SAMILTON «WINNIPEG 6B lUlm Te” Ottawa Winnipeg London lancouver Homittes Celgery ! 
CALGARY (EDMONTON VANCOUVER VICTORIA ©CRARLOTTETOWN _— ST. JOHN'S, NFLD: ve: |... .: 7 he oa ore Kitchener . Quebec Sherbrooke Windsor Edmonten = New York. ae 
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ronto-Dominion Bank. 
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INVESTMENTS: 


Stock Splits are News 
As Market Prices Climb 





With stock prices at his- 
tory~making highs, 1959 may 
shape up as “the year of the 
stock splits.” 

Market history shows that 
when stock values climb, 
more and more companies 
find it desirable to split their 
stock, 

Many investment men are 
forecasting a continuation of 
the 1958 bull market this 
year. 


If they are'right, look for 
& wave of stock splits as the 
year progresses. 

Already in 1959, two more 
Canadian‘ companies have 
Proposed stock splits which 
now await shareholder ap- 
proval: 

@ R. L. Crain Lid., Ottawa, 
lans a four-for-one split. 
eeting to consider the pro- 

posal is Jan. 19. Recent price: 

$58, a gain of $14 in a week. 

@ Salada - Shirriff - Horsey 

Ltd. plans a three-for-one 

split. Shareholders will vote 

March 6 at Toronto. Recent 

price: $36%4, up from $30% 

at, the end of 1958. 

Chief reason for the latter 
split; an officer of the com- 
pany told FP, was to keep 
the price of Salada-Shirriff- 
Horsey shares within the 
reach of the typical small in- 
vestor — the housewife or 
working person who uses the 
company’s food products. 

Salada - Shirriff.- Horsey 
now has some 2,900 holders 
of common stock, and 850 
preferred shareholders. If 


past records. are any guide, 
the number of shareholders 
should increase substantially 
following the proposed split. 


By 


VINCENT EGAN 


What happens when a stock 
is split? 

A stock split is a reduction 
in the par or book value of 
shares. 

A two-for-one stock split 
of a $100 par share would 
mean that the shareholder 
would receive two new $50 
par shares for each old $100 
par share he owned. 

The reason for the split, 
most frequently, is that the 
market value of the stock has 
risen so much that the shares 
eannot be bought or sold as 
easily in small enough de- 
nominations by the average 
investor. 

A stock with a lower per- 
share value is considered to 
be more marketable than 
one with a higher price per 
share, all other things being 
equal, Companies interested 
in broadening their list of 
shareholders often use a split 
as an aid to this objective. 


In theory, of course, a 
stock split makes no change 
in the value of the stock. 
Each shareholder owns the 
same portion of the comnany 
after the split as before. Two 
new $50 shares should be 
worth exactly the same as 
each old $100 share. 


It’s a widely held belief, 
however, that the market 
value of the new stock soon 
moves to a price higher than 
its equivalent in the old. 

The theory is that demand 
for the new shares rises as 
more investors discover that 
it is within their means to 
buy it. 

But in this case, theory ard 
experience are often in con- 
flict. 

A split, if the record of the 
past six years is a criterion, 
is more likely to be followed 
by lower values — father 
than higher — than those 
prevailing before the split. 

An analysis shows: 

@® In the year of the split, 
93% of the stocks traded 
lower than the highest price 
(adjusted for the split) that 
they had reached before the 
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Here are 1958, 1957 Splits 
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Great-West Life ........0ceeeees 

Some stocks split earlier 
are again reaching prices at 
which a split might be con- 
sidered. 

Repeated splits of the same 
steck are not uncommon. 

Aluminium Ltd., for in- 
stance, was split five-for-one 
in 1948, two-for-one in 1952, 
and thre¢-for-one in 1957. 

Not all splits are: simple 
subdivisions of existing 
shares. Sometimes sharehold- 
ers will receive not only a 
stock similar to the one al- 
ready held, but also a differ- 
ent class of stock with other 
attractions. 

Shareholders of P. L. Rob. 
ertson Manufacturing Co. in 
1953 exchanged each old 
common share for two new 


common and two new pre- 
ferred reached an aggregate 
value of $6914 at their 1958 
highs. 

Another unusual split was 
that of Canadian Industries 
Ltd. in 1954. In a complicat- 
ed reorganization, minority 
shareholders received 2.2 new 
common for each old com- 
mon, while majority share- 
holder E. I. du Pont de 
Nemours & Co. received two 
new for one old. 


The old common reached a 
pre-split high: of $525 in 


1954. The new common 
climbed tod $28™% later in 1954 
(equivalent, for ~ minority 


shareholders, to $62.15 on the 
old stock). But in 1958 its 
highest price was $18, the 


How Salada Treats Solit 


This is what Salada- -Shirriff- | per existing common share, 
| payable March 13 to sharehold- 
ers of record Feb. 24. A 15c 
quarterly rate had been in effect 
since Dec. 15, 1956. 

Holders of Series B preferred 


Horsey did: 

> Called ‘for redemption Feb. 17 
all outstanding 5%% cumulat- 
ive convertible $25 par pre- 
ferred shares, Series B, at $27. 


1958 SPLITS 
Price Range in 1958 ————__—— 
Ratic of After Split Before Split 
(adjusted) 
Stock Split High low High Lew 
$ $ $ $ 
Can. Perm. Mige, .......- esesecsces 2:1 60% 52 56 = 40 
Dom, Dairies ........++ bepeececscce Jal 10 6 5.17 2% 
Foundation Co. ...cescccecesercseee 2:1 14% 12% 12% 8.18 
SPT eeaatrccedesviccivs St 29 1? 21 7.67 
POE EIRG.. Sanne snc chen oct sche 201 23% 21 22% 13 
OG Hs saetbsvevoced dees . 2:1 24 21% 22% 13% 
Page-Hersey Tubes. ....cececcssesses 4:1 34% 26% 30% 25% 
POG Ws Gr Gis. os hn ccd eawse cock . «5:1 16 14 16 8.60 
Wale OW peta as Sa awbs dovcade > Oil 13% 9% 14.70 8.10 
Union Gos .....4. COseecesendeceens 5:1 18% 15 17.10 13.20 
balanced by others in which - H. Walker-G.°& W. s.cccececceseces il 344% 24% 27% 24.67 
shareholders have suffered a +67 aun 
slight drop in ‘income follow- Price sange of stock 
ing the split. in 1957 
The Dishes pe: yee et 6 Ratio of In 1958 After Split ane 
rs atioof = —in — ‘er Sp 
stock goes, the greater be Stock Split High low High low High low 
comes the likelihood of its $ $ $ $ 
being split. In 1956 and 1957, Algoma Steel ...40. 4:1 36% 21% 40% 21% 39%, 27.06 
when the market was up, the = gijminiym Lid. cases 3:1 36% 25 50% 26% 45.08 (35.67 
number of splits hit 13 each yg iioe artists wcceee 4:1 10% BY 11% 5% 10.56 7% 
year, compared with seven in gusington Steel ..e. 2:1 19% 11% 15% 1% 16% 13 
» 1955 and five in 1954. Donohve Bros. 605. 2:1 16 9% 13% 10 15% 13% 
Many stocks were — habiitbd. Ao scdcide. 21 14 6% 7 6% 7% 4% 
at more than $100 * —e MacKinnon Struc. Steel ‘5:1 15 10 11 9 10.60 8.80 
when they were split. Here ioe Wire ....s- 4:1 (12 9% 10 «8 11%. 10 
are the Pict Og gy sate Northiond Util. «2.5. 0 5:1 18 13% 17% 12% 13.60 12 
coe kete for period 1953-58: Pembise Pl. ---veen 41 10% 9% 18 Sh 19H 1D 
CaCKetS SOF (pe A Shawinigan A com. «. 3:1 37 28% 29% 24% 34 28.67 
Seah ae $100-$125 Do. com. sess bo 3it 35Y, .23% 25% 20 32.17 24.17 
Seeutne Ask. iecntecl oa tes G. Youblyn siceccse 2:0) 31% 19H 214% 18 21% 17% 
Can Wire & Cabi 
comeae Pasha: dareens oeeeeebe 112 ; 
Onterie teen & “Debentere ss..+. 198 npv common shares plus two equivalent of $39.60 on the 
Npaiae,. >, k eanensaies y $i2s.g150 new $1 cumulative partici- old stock 
Shae Wh ere. a pating npv preference shares. If high share prices are an 
Canada Cement .....000 eeeves wens The old common sharés omen of impending stock 
a = Liss ><> fens aah= i> soak reached a high of $58 in 1953 splits, current quotation 
Pe kre Over" $175 before they were split, The pages show several ‘possible 
= ant ng BTS Age combined package of twonew _ candidates for splits. 


Purely on the basis of the 
recent quotations, these 
widely held issues seem to be 
eligible: 

Dominion Stores; recent 
price, $8454. Stock was split 
four-for-one in 1950, after 
reaching a high of $43%. 

Ford of Canada A; recent 
price, $1094. There were a 
number of splits before the 
“A” stock was created in 
1929, but none since — al- 
though the price went as high 
as $158 in 1955. 

International Paper; recent 
price, $115. Stock was split 
two-for-one in 1949;>. when 
‘it hit $76. But although the 
split stock went on to reach 
a $142% peak in 1956, no 
action has been taken toward 
a split. 

Loblaw Inc.; récent price, 
$141. Stock is,currently at. its 
highest price since it was 
listed in 1950. 

Moore Corp.; recent price, 
$91. Stock was split four-for- 
one in 1950 when it reached 
$101. Current level is the 
highest it has reached since 
then, 


Recent price: $66. 


shares will retain almost exact- 


split. 

@ Also in the year of the 
split, 74% traded higher than 
the pre-split high (adjusted). 
@ In 1958, 77% of the stocks 
split 1953-58 changed hands 
at prices lower than their 
high in the year of the split. 





y @ In 1958, 74% reached 
; higher valyes than this pre- 

PAUL FAURSCHOU split high. 
More often than not, divi- 
Cgll Backs could be costly. dend-paying stocks split in 
“I'd say not one call back is prett this 1953-58 period have 
. and that’s out of Teo Bence increased their true dividend 


service . 
Smoothbore See Scheel used on the 


a one — 
urs, Gevera oe o 


a, Sion Simmons Ltd., ene 
“Keep a customer happy and you 

a customer, Don’t jae ofa batters way 
than Emco fittings and Emto service. 


Emco Limited, London, Canada 


rate, after adjustment for the 
split. In a few cases, no 
qualification is necessary — 
the dividend on the split 
stock was as much as or 
more than that on the old 
, stock. 

These happy exceptions are 


EXECUTIVE’S MODERN 
LUXURY APARTMENT 


Choice Rosedale location five minutes from financial and 
ing centre of Toronto. Features spacious living room, 
ining room, three large bedrooms, three full baths and 

long balcony overlooking utiful wooded ravine. Perfect 

for comfortable living—ideal for entertaining. Many extra 
services, including continuous doorman and car attendant. 

Available immediately. Call Toronto WAlInut 4-6309 be- 

tween 5 p.m. and 8 p.m. 















Manager Wanted 
by financially strong and long established 


INSURANCE COMPANY 


Fire — Casualty — Automoblie 


looking for a man, not over 45, with experience in 
casualty and automobile fields; must be able to lead 
es ee ee ee 
Replies will be forwarded to the President of the com 
confidential to a small committee of D 
Write, qualifications to: 


Box 714, The Financia} Post, Toronto 

















MARKETING EXECUTIVE 


Although you are probably not contemplating a change, 
you may find our advertisement on the CAREERS page 









of interest. 3 
















Holders have the option of 
converting each Series B pre- 
ferred share into 
common shares plus $6. Recent 
price of common: $36%. 
> Proposed a 
split of its common ares 
Holders will vote at a Reciai 
meeting March 6. 
> Declared a dividend of 18c 


three-for-one 


two st each year, 


ly the same dividend income as 
before — $1.44 on two common 
if the 18c 
quarterly rate is maintained, vs. 
$1.4334 on each Series B pre- 
ferred. 


Income of common share- 


holders will be increased by 
20% 
tained. 


if the 18c rate is main- 





LAKEHEAD 


Will Ottawa Take Action 
In CanCar Plant Closing? 


FORT WILLIAM — Will a 
$4,000 gamble pay off in saving 
hundreds of jobs and millions of 
dollars in payrolls for the Lake- 
head cities? 

That’s how much it cost the 
Lakehead to send a delegation 
of 26 government, business and 
labor leaders to Ottawa last 
week to plead with the govern- 
ment against Canadian.Car Co.’s 
decision to close its huge plant 
in Fort William (FP, Jan. 10). 

Prospects: Still gloomy — 
despite unofficial reports that 
Ottawa may place a $27-million 
order for 2,000 Canadian Car- 
designed Bobcats (an amphibi- 
ous army vehicle). 

That order would likely go to 
Montreal, while Fort William 
would maintain its present bus, 
trailer and aircraft components 
operations,’ at least until the 
Bobcat order runs out. 

Was the Ottawa junket worth 
the cost and effort? 

Alexander Phillips, general 
manager of the Northwestern 
Ontario Development Associa- 
tion, told FP: 

“T’m sure it was. It’s our only. 
weapon to exert influence with 
federal authorities. Everyone 
seemed satisfied that the gov- 
ernment will do everything pos- 
sible.” 

With hopes buoyed, the Lake- 
head for the time being is hold- 
ing off on its phase of company 
plans to sell the CanCar plant. 

Phillips has been appointed 
chairman of a representative 
committee ‘to help the company 
dispose of the plant. 

CanCar intends to completely 
close the plant by December of 
this year for reasons of econémy 
and consolidation of its opera- 
tions in Montreal. 

Employment at the 50-year- 


old plant has averaged 1,080 in 
the last five years (compared 
with a World War Two high of 
about 8,000). Annual payroll 
runs about $6 million. Average 
age of employees is over 42 


years. 


An idea of the plant’s manu- 
facturing versatility, postwar 
output has included 700 Har- 


vard and T34 trainer 
street railway cars, 


lanes, 100 
00 Arctic 


huts, over 4,000 36-to-52-pas- 
senger buses, hundreds of high- 


way transport trailers,. and 
countless aircraft component 
parts. 


Already .the, layoffs taking 
place are increasing the dismal 
employment picture in the 
Lakehead area where at year- 
end about 8,000 were unem- 


ployed. 


See No Chance 
Plant Remaining 


MONTREAL (Staff) — There 
Canadian 


seems no chance that 


Car Co. will alter its decision, to 
close its Fort William plant de- 
spite appeals by a Lakehead dele- 


gation. 


Consolidation of operations in 
Montreal was decided upon after 


long economic studies. 


Said a spokesman for Dosco, 
which owns CanCar: “Movement 
of bus and highway trailer build- 
ing operations into the new plant 
in Montreal will in the long run 
mean a much more efficient and 


profitable operation.” 





Gold Bars Quoted 


pram dhneannrmnetenin 


Rute Raperted by Debesty. Readheou:: & 


Canadian ian len at gold approxi- 
mately 32 oz. each. 
Jan. 13, 1958. 
Bid Asked 


Latest week .......ses++ 
Previous week ...«ssse.s 
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Main entrance te head office 


THE CANADIAN BANK OF COMMERCE 


The year 1867 saw two important developments — C onfederation 
and the establishment of The Canadian Bank of Commerce. From 
the beginning the growth of the “Commerce” matched thap of 
Canada. By 1930, the total assets of the Bank were over 16 times 
what they were in 1900. Today the assets exceed $3,000,000,000. 
And the Bank has paid dividends continuously since 1867. 





To keep pace with growing demand, paid-up capital is being 
= increased and shareholders have been offered the right to sub- 
= scribe for one new share at $32.00 for each five shares held. Shares 
may be paid for in ten monthly instalments of $3.20 each com- 
mencing March 17, 1959, or in advance, starting January 2, 1959. 


= 3 


HH 


We offer our facilities and recommend that shareholders sub- 
scribe for the shares to which they are entitled. We shall be 
pleased to assist investors who wish to buy or sell rights. 
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‘Dominion Securmmes Gren. Limirep 


Toronto Montreal Established 1901 New York London, Eng. 
Winnipeg Calgary Edmonton Vancouver Victoria Ottawa Quebec Halifax Saint John 
Fort William London Kitchener Brantjord Hamilton St. Catharines Boston Philadelphia 


50 King Street West, Toronto 





Dividend Changes 









KERNAGHAN & CO. LIMITED 


‘Investment, Securities 


Province of Ontario 5% Bonds, Due January 1, 1979 
Price 98.50% — Yield 5. 12% te Maturity 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 





| 

B. J. COGHLIN—Co, has omitted dividend 
usually paid about Jan. 31, 1959, due to 
losses incurred by Watson Jack & Co., a 
wholly owned subsidiary, because of re- 
duced business and heavy writedown of 
inventory. In 1958 quarterly dividends 
of 25 cents per share were paid. Recent 
price: $12. 


DOMINION TAR & CHEMICAL—New 
common, 15¢c payable May 1, 1959, to 
veers of record Apr. 1; ex-dividend 
Mar, 30. Total paid or payable to date 

in 1959, 27%c; total paid to same date in 


TORONTO 
EM. 8-3871 








holders of record Jan. 20; ex-dividend 
Jan. 16. Total paid or payable to date 
in 1959, 25c plus 20c; total paid to pone 
date in 1958, 25¢ plus 15c; total paid in 


Total payable to date in 1989, 18c; total 
paid to same date in 1958, 15c; total paid 
in 1958, 60c. Recent price: $34%, 


1958, 25¢; total paid in 1958, 50c..Recent 1958, $1.00 plus 15c, Recent price: $27. STANDARD PAVING & MATERIALS — 
Ms 
price: $15%. PEOPLES CREDIT JEWELLERS—Com- eae, 50c pare ie 1, 1959, te 
EASY WASHING MACHINE—Common, 5c mon, 15¢ plus 10c extra, payable Feb. 16, — ie. : Total — 


plus 5c extra, payable Jan. 30, 1959, to 
holders of record Jan, 23; ex-dividend 
Jan. 21. Total payable to date in 1959, 
5c plus 5c; total paid to same date in 
1958, 5c plus 15c; total paid in 1958, 20c 
plus 30c. Recent price: $12. 


ONTARIO LOAN & DEBENTURE—Com- 
mon, 20c extra, payable Feb. 2, 1959, to 


1959, to holders of record Jan, 31; ex- 
dividend Jan, 28. Total payable to date 
in 1959, 15¢ plus 10c; total paid to same 
date in 1958, 15c plus 5c; total paid in 
1958, 60c plus 5c. Recent price: $18. 


SALADA-SHIRRIFF-HORSEY —Common, 
= payable Mar. 13, 1959, to holders of 
ecord Feb. 24; ex-dividend Feb, 20. 


‘otal ‘paid or to date 
in 1959, 87%4c; total paid “ same Gate in 
1958, Be; total oe - 1958, $1.50 9 

« Wc. Recent price: 


WHITE PASS & Eee Con lee 
payable Mar. 15, 
record Jan. 16; ox! 
Initiql dividend. Recent price: $8%. 
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Marymount College, Sudbury, Ontario. Architect: Fabbro and Townend. 
Contractor: Fassel Construction Company. 





The Upjohn Company of Canada, Don Mills, Ontarie. 


Contractor: The Austin Co. Ltd. 





TWINDOW 


proves most 
practical for 
all types of 


buildings! _ 


The remarkable insulating 
properties of Twindow* 
make it the. ideal glazing for 
the Canadian climate. With 
the trend to larger glass 
areas, where insulation and 
condensation are problems, 


there’s an increasing demand for Twindow, 


That's because a Twindow-equipped building 
is worth more when it’s built—and stays up to 
date longer too. For complete details, sizes 
and prices contact your Twindow distributor. 







°T. M. Reg. 








Park Tower Apartments, 7 oe 
Manitoba. Contractor: F. R. Lount 
Construction Co. 





Maher's Bay Olt Slag, Calgary, ‘Alberta, Astiitect: Sickie Benen 
Contractor: P, Poole Construction C Company. 


’ 
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Wawanesa Automobile Insurance Company, Montreal, Quebec. 
Architect: Leslie A. Perry. Cortractor: Walter S. Haut. : 


Twindow is sold 
exclusively in Canada by | 


CANADIAN {J PrttssuRGH 
INDUSTRIES LIMITED 
SO branches coast to coast 


rears errata try 





Sea aoe 
os 


ee : eee Ee Se ee SES eS 






The Editorial Page 


“Greater equality through taxation has much 
to recommend it,-up to a point. But that point 
is where the incentive to produce is so adversely 
affected that the nation’s total product falls short 
of its potential and economic growth is retarded.” 

This comes from President James Muir who 
reminded Shareholders at the annual meeting of 
the Royal Bank of Canada that where risks are, 
taken to expand production, the opportunity for 
a correspondingly large reward is justified to the 
extent of the risk-taker’s contribution to gen- 
eral economic welfare. 

What prompted Mr. Muir’s concern about 
rewards for risk-taking is this: The uncertainty 
that has grown out of how the government may 
interpret and/or apply the recommendations of 
its Borden Commission on Energy. For example; 
how is it going to determine what “fair” means 
in the Borden proposal that oil and gas line 


Ottawa Fooled Them 


Read into the Congressional Record at Wash- 
ington the other day was a letter supposed to 
have been written by an Arizona farmer in 
which he asks his local senator for some advice 
on how best to cash in on government subsidies 
for not raising hogs. “If I can get $1,000 for not 
raising 50 hogs, then will I get $2,000 for not 
raising 100 hogs?” he asks, “and will the gov- 
ernment also pay me for the corn I will not need 
to raise because I am not raising hogs?” 


We haven’t quite reached that stage in Can- 
ada yet but we seem to be on the way. 


Canadian beef prices have been so high in 
recent weeks that live cattle from the United 
States. and frozen beef from New Zealand have 
been coming on to the domestic market. 


Normally when beef prices start climbing 
consumers. turn to cheaper pork and soon the 
law of supply and demand asserts itself and 
the balance in meat prices is restored. 


But Ottawa, with its excessively high support 
prices for hogs, fooled them this time. When- 
ever the market for pork threatened to weaken, 
and it certainly would have weakened with the 
heavy runs of hogs in recent weeks, the govern- 
ment stepped in and bought up pork and piled 
it into storage where stocks are already abnorm- 
ally high. And it did this largely with tax money 
contributed by consumers who would have been 
first to beriefit from cheaper meat. 


European. Euphoria 


The most important business fact about Eur- 
ope is not to be found in a statistical report—not 
even in the comprehensive analysis of the Euro- 


pean economy just issued by the UN Economic .« 


Commission. 


What can’t be pinned down in figures is a 
state of mind, an atmosphere of exhilaration in 
the business community much like the atmos- 
phere in Canada at the start of our capital in- 
vestment boom. 


European businessmen are convinced that 
their area is due for a rapid and significant ex- 
pansion. They expéct prosperity and they exude 
prosperity. What’s more, they’re betting on it, 
by investing themselves (both mbney and effort) 
and encouraging others to do so. 


This is not the result of the start of the Com- 
mon Market—though the Common Market and 
its wished-for extension, the Free-Trade Area, 
are part of the new, venturesome approach to 
production and marketing that now prevails in 
Western Europe.. Overcoming the weariness and 
shortages of the war years has a lot to do with 
it. Another factor i is the growing recognition in 
Western European Palitics of the useful role of 
the able businessman in raising output and liv- 
ing standards. 


Whatever the cause, the resurgence of West 
European business is good news for countries 
like Canada with food to sell, and for under- 
developed countries whose own prosperity de- 
pends on a rapid increase in demand for raw. 
materials. 


Mr. Mikoyan Takes a Holiday 


Anastas Mikoyan’s visit to the U.S., up to 
this point anyway, has certainly done no harm 
and may have done some good. At the very © 
least, numerous Americans have actually seen- 
a Soviet minister in the flesh and survived the 
shock. It may even be, though this seems doubt- 
ful, that Mr. Mikoyan’s talks with U.S. leaders 
have uncovered ground for Russo-American 
agreement—about something. — 

This Mikoyan trip was, to begin with, a very 
ingenious .and skilfully executed diplomatic 
manoeuvre. .Had it been formally proposed that 
the Kremlin’s No, 2 man should visit Washington 
and confer with top U.S. officials, taking side- 
trips to factories and supermarkets across the 
land, months would have been spent in wrang]- 
ing about agenda, personnel, itinerary, security 
precautions and what not. In the end the plan 
would have died of sheer frustration. 


But Mr. Mikoyan brought it off, in a matter 
of days, by simply announcing that he wanted 
an American holiday and then asking for a visa. 
With a minimum of fuss and protocol, indeed 
none at all, he engineered something very like 
the summit conference—a sub-summit confer- 
ence, it might be called—about which Washing- 
ton and Moscow yes vainly for months last 
winter. 

Perhaps the visit’s chief vahih is in the dem- 
‘onstration that it could happen in this informal 
and almost casual fashion without doing damage 
to anybody’s dignity, reputation or interests. A 
good example has been set. There is really no 
reason why Americans and Russians should con- 
duct their controversy as if they lived on separ- 
ate planets. 

Positive results from the visit, iit from a 
possible relaxing of tension, will show up in 
future diplomatic exchanges if anywhere. Mr. 
Mikoyan, always mainly interested in econemic 
policy, may have come to the U.S. in search of 
expanded trade. 

More probably the minister, a tough and 
shrewd politician as well as a trader, took his 
holiday mainly to sound out American opinion 
on disputed political questions. On the most 
urgent of these, Berlin, nobody at all—politician, 
journalist or star-gazer anywhere — has yet 

produced a formula that could reconcile Soviet 
and Western views in a compromise. 

But.at least the Russians have shown flexi- 
bility in their Berlin proposals; and Mr. Mikoy- 
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Risks Deserve Reward 


charges be set by a method that ensures “fair 
return on shareholders’ equity”? 
Mr. Muir quite rightly points out that the 


_ oil and gas industry is.a risk industry which has 


been responsible in large measure for Canada’s 
brilliant economic showing since the war and 
a strait jacket on it would cut into investment 
and so into national growth. 

This is a timely reminder of the, ABCs of 
capitalism—and in this day and age it shouldn’t 
be impossible in a capitalist economy to achieve 
a fair balance between equality and incentive in 
taxation. 

Let’s not foo] ourselves, Canada, as Mr, Muir 
points out, is an underdeveloped country itself. 
We need to attract foreign risk capital. One 
reason we have been able to aid countries popu- 
larly labeled as underdeveloped is that we have 
encouraged development and rewarded it. 
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an's trip has surely shown goodwill and a wish 
to negotiate. 


If his talks encourage recognition of a com- 
mon interest in peace, with some easing of the 
ramrod stiffness of current postures at Washing- 
ton, that will be progress. 


Nation’s Debt to UNB 


The University of New Brunswick, Canada’s 
oldest, is making a national appeal for funds for 
the first time since its was founded in 1785. 
There should be a generous response because 
the rest of the country is heavily in debt to 
UNB. 


For many years it remained small but dis- 
tinguished—a Maritime tradition—but its enrol- 
ment leaped from 767 in 1953 to 1,556 in 1958, 
Its physical plant is unequal to the new de- 
mands, Inadequate science labs are tucked away ° 
on the top floor of a building that dates from 
1829. Only 24% of the students can be accom- 
modated in residences. Some of the faculty of- 
fices are in converted coal bins. 


“To build a new science building, a new arts 
building and two residences, all urgently re- 
quired, the university needs to raise $3.2 million. 
The New Brunswick government has promised 
to match private gifts dollar for dollar. 


New Brunswick, not by design and not alto- 
gether to its own satisfaction, trains most of its 
best brains for export. Of 4,700 living gradu- 
ates of UNB 75% live and work outside the 
province, 1,074 of them in Ontario alone. 


Many of these are graduates in engineering 
and forestry, two faculties that account for more 
than half of UNB’s enrolment. Ontario has 29% 
of all its graduate engineers, 32% of its foresters. 


Not only does UNB send out educated native 
sons to serve in other parts of the country. It is 
also. training hundreds who come from outside 
New Brunswick. Nearly one quarter of its stud- 
ents this. term are from Ontario and Quebec, at- 
tracted to UNB by its high academic repute (it 
is the only Maritime university offering the 
Ph.D. degree) and by the undoubted.charms and 
advantages of a small university in a small city 
—Zin this case, Fredericton. 


As time passes, UNB and other Maritime 
colleges are sure to be called upon to make room 
for still larger numbers from central Canada; 
for it’s much easier to expand a university that 
already possesses a tradition, a faculty and a site 
than to product a new one out of a hat. 


Thus the debt owed to UNB by the rest of 
Canada, and especially by Ontario, is no polite 
fiction or figure of speech; it’s one of the facts of 
the nation’s life. Incalculable in dollars, the 
obligation is certainly far in excess of the sum 
UNB needs to rise. 


Recognition Comes First 


An Ottawa story says that the Canadian gov- 
ernment has no immediate intention of recogniz- 
ing the Peking regime but may, as a “first 
move,” support a proposal that would elect 
Communist China to the United Nations. 

Surely this would be an illogical inversion of 
normal procedure. 

Chiria is already a member of the UN and 
has no need to be elected; but its seat is occupied 
by a nominee of Chiang Kai-shek who no 
longer rules the country. All that is required to 
end this comedy is a decision by the UN creden- 
tials committee, at the Assembly’s bidding; to 


accept a Peking delegation in place of Chiang’s © 


men. Then the question of separate representa- 
tion for Formosa could be raised. 

But this clearly cannot happen, unless logic 
is thrown out the window, while Chiang’s claim 
is “recognized,” as it is now, by a majority in 
the Assembly. How can the Assembly maintain 
this fiction and, at the same time, seat Mao Tse- 
tung’s appointees? Are they to be allowed in as 
representatives of a mythical kingdom not on the 
map? 

Clearly the “first move” is recognition of the 
Peking regime, followed by its acceptance as 
China’s spokesrnan in UN. The other procedure 
would be like electing a man to the Medical 
Association before he has graduated as a doctor. 
It-would be like elevating a man to tRe bench, 
the supreme court at that, before he has become 
a member of the bar. 


Jobs and Teen-agers 


One of the disquieting things about the cur- 
rent labor market is its hostility to new entrants 
—young people entering the labor force for the 
first time. November figures show a great dif- 
ference between the impact of the recession on 

. working people over 20 and its impact on those 
in their late” teens. . 

At November 15, 4.5% of the labor’ force 
between the ages of 25 and 44 were out of a job 
and looking for work; but of the labor ‘force 
between 14 and 19, 12.5% were jobless, Unem- 
ployment among this group is always higher 
than it is among those who have become estab- 

- lished in the working force, but the rise of un- 
employment among teen-agers from 5% in 
November 1956 to 9.8% in November 1957 and 
now to 12.5% is too steep to be comfortable. 

If, as seems likely, a large number of young 
people leave school and attempt to find work 
next spring, and an even larger number the 
following spring as the “bulge” in population 

*reaches high-school-leaving age, the problem of 
unemployment among teen-agers may become 
acute. Government and businessmen should 
considering now how to cope with it. 
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WHAT DOES THE WHEEL DO? It 
turns, my brethren. That’s what ‘it 
does. 

A year ago, when Nassau, Bahamas, 
was stricken by a general strike and 
all hotels closed their doors, quite ‘a 
lot of tourists were diverted to 
Havana, Cuba. - 

This January, not only did Presi- 
dent Batista and his henchmen flee 
from rebeltion-torn Havana. So did 
the tourists, And where did many 
of them go? That’s right. Nassau. For 
instance, on one day, four luxury 
liners — Mauretania, Niew Amster- 
dam, Homeric and Gripsholm—made 
unscheduled calls at the Bahamian 
capital, depositing 2,670 passengers. 
It was a Friday. Normally, Friday 
is, by law, a half holiday in Nassau, 
But in no time at all a special dis- 





‘pensation permitted the shops to re- 


main open, 

The great tragedy was that, com- 
ing on the heels of the Christmas 
and New Year festivities, the Nassau 
liquor. shops, of which there are 
many, were caught short, mainly be- 
cause a British cargo ship en route 
to this Colony ran ashore in Ber- 


muda. 
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RECENTLY I REPORTED on .the 
extraordinary Nassau world premiére 
of the J. I. Case Company, 116-year- 
old manufacturers of agricultural ma- 
chinery—a convention involving the 
biggest civilian airlift in history; 
6,000 Case deglers afid their wives 
from all over North America, and, 
between November 18 and Feb- 
ruary, a five-day free stay at the 
crack Emerald Beach Hotel. The 
Case company will pick up a tab total- 
ing around $3 million. Has it been 
worth it? Mare B. Rojtman, Case 
president, has announced that orders 
placed have exceeded $250 million, 
surpassing the company’s record vol- 
ume of business during the 1958 fiscal 


year, 
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THOSE CANADIANS who think 
there are too many public holidays 
-— and there are some. who think that 
way — ought to be glad they don’t 
live in Ceylon. 

I have just been going through a 
copy of The Tea Chest, the lee 
magazine of the English Brooke Bond 
Company, which has extensive tea 
estates and a factory in that Enchant- 
ed Island. It informs me that fes- 
tivals and holidays once followed the 
Christian calendar, but ‘since Ceylon 
gained independence, holidays have 
been spread throughout the year and 
over all religions. So they are plen- 
tiful. Government employees, for ex- 
ample, apart from annual leave, sick 
leave, casual leave, and anything else 
they can think of, have 22 days off 
a year, This includes a monthly holi- 
aay. on Full Moon Day! 


* * * 


ACCORDING TO TRAVEL LITER- 
ATURE, New Providence is also an 
Enchanted Island. But there. are 
moments of disenchantment. The 
other day, driving along the Western 
Road, which skirts a turquoise sea 
fringed with velvety white sand and 
gently waving palms, I passed an ex- 
panse of recently cleared bush land. 
And there, plunk in the middle of a 
churned-up, barren field, in splendid 
isolation, reposed a white toilet bowl. 
How it got there nobody will ever 
know. The next day it had vanished. 

‘* oe > . 

SAN SALVADOR, formerly known 

as Watling’s Island, easternmost is- 


land in the Bahamian chain, is famous 
as the landfall of Christopher 
Columbus. 


Today, there’s a U. S. guided missile 
base on’ San Salvador, but, generally 
speaking, it isn’t wallowing in pros- 
perity. The native population hasn’t 
had any meat for some time, and the 
fishing hasn’t been so good of late. 
An American couple named Wolper, 
who winter there, have been gen- 
erous, Among other things, Mr. Wol- 
per bought a bull, and on New Year’s 
Day organized a bull hunt. After 
church service, the local inhabitants 
followed the chase. As a result of 
which all the people of the settle- 
ment had a meat feast. Now Mr. 
Wolper is more famous than Col- 
umbus. 

= ” * 

I AM FASCINATED by the un- 
solved miystery of Lancashire’s aerial 
love missive. High in the sky over 
Warrington a plane with a vapor trail 
spelled out “I love you.” 

The British Air Ministry, after 
checking with all bases, solemnly an- 
nounced that it wasn’t the sort of 
thing any RAF pilot would do. A 
“nearby U.S. Air Force base said, “It 
wasn’t us.” 

Somewhere there’s a maiden who 
knows who done it. But she isn’t 
, talking. 

es . > * 

IN WASHINGTON, Russia’s deputy 
premier Mikoyan scared the daylights 
out of U. S. security men by crossing 
the street against red lights. Which 
reminds me of. the ancient story of 
the Ulsterman who, visiting Dublin, 
waited patiently on the sidewalk for 
10 minutes while green and red lights 
followed each other. Finally he walk- 
ed over to a policeman and said, 
“When do Protestants get a chance 
to cross?” 





Stop Me Ifi— 


-A playboy was proposing to 
who refused to take him seriously. 

“Tm fast and loose now,” the playboy 
(ie nS you'll marry me, I'll be just 
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Movie Altendance 
Far Down From 


Postwar Peak 





Post Scripts 





Emphasis on Research 


Appointment of Ernest John Buck- 
ler as vice-president, Research and 
Development, of Polymer Corp., 
points up the importance the big 
Crown - owned 
synthetic rubber 
firm is placing 
on research in 
the -sharpened 
competitive per- 
iod ahead. 

Slim, in his 
mid-.forties, 
Buckler has been 
manager of com- 
pany’s Research 
and  Develop- 


ment Division 
since 1947, A 
brilliant chem- 





associated with 
rubber chemis- 
try since the 
early war years he has played a major 
part in the company’s impressive 
postwar record, In these years Poly- 
mer has increased its types and 
grades of rubbers from four to 23 and 
has made notable contributions to 
rubber compounding and fabricating 
technology. 


Dr. Buckler is internationally rec- 
ognized as one of the leading authori- 
ties on synthetic rubber~ chemistry. 
He has presented many papers before 
technical conferences in Europe and 
in America. One all-important atfrib- 
ute—often lacking in top scientific 
men — that has made him invaluable 
at many high-level executive confer- 
ences, is his ability to explain in clear, 
understandable language the most 
highly complicated technical prob-’ 
lems, 


Born in Birmingham, England, he 
received his,degrees of M.A. and 
Ph.D. at the University of Cam- 
bridge. He worked as a research 
chemist with Trinidad Leaseholds and 
Imperial Oil. During the war years 
he was loaned to St. Clair Processing 
Corp., a subsidiary of Imperial] Oil 
formed to operate the petrochemical 
and butyl plants administered by 
Polymer Corp. When Imperial with- 
drew from the Polymer administered 
organization in 1945, Buckler remain- 
ed with the synthetic rubber plant. 

He is a member of the American 
Chemical Society, the American In- 
stitute of Chemical Engineers, the 
Society of Chemical Industry and the 
Royal Institute of Chemistry. He has 
helg several offices in the Sarnia sec- 
tion of the Chemical Institute of Can- 
ada, of which he is a fellow, 


MR. BUCKLER 


Break With Tradition 


Traditionally, top men in Canadian 
banking start young as juniors in a 
branch bank, spend a few decades 
being assigned with steadily increas- 
ing - responsibili- 
ties from branch 
to branch and 
region to region 
—and then climb 
the head office 
ladder. 











But .-long- 
standing prac- 
tice has had a 
jolt with the ap- . 
pointment of one 
of Canada’s best 
known econo- 
mists, James 
Douglas Gibson, 
49, as general 


MR. GIBSON 
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Offices and in Nova Scotia’s 553 
branches, - 

En route to his new duties, Gibson 
built one of the best economic re- 
search units now operating in the 
business and banking field and during 
the war made a major contribution 
to the success of Canada’s experiment 
in price controls. 


After graduating from the Uni- 
versity of Toronto, he joined the 
Bank of Nova -Scotia’s three-man 
economics department in 1931 and be- 
came its supervisor in 1935. With the 
exception of his wartime leave, he re- 
mained head of the unit until 1954. 
Although the unit is widely known 
for its Monthly Review, its day-to-day 
projects and studies go into just about 
every aspect of business and finance. 


In 1942,:Gibson was loaned to the 
Wartime Prices and Trade Board 
headed by Donald Gordon. He plung- 
éd into the maelstrom of price control 
planning as the Board’s chief of eco- 
nomic research—and in this key ad- 
ministrative spot worked eight hours 
a day twice a day. 

“I stayed on after the war — left 
Oitawa in 1947 — to help in the grad- 
ual dismantling of controls,” says 
Gibson. “And I think we did it fair- 
ly neatly. There were. no pieces of 
bureaucracy left lying around when 
we were finished.” 

As a Canadian bank economist, 
Gibson has long been interested in the 
economics side of international af- 
fairs, In 1948 the Canadian Institute 
of International Affairs published 
“Canada’s Economy: in a Changing 
World” which he contributed to and 
edited. He is now the Institute’s 
chairman. A few years ago he was 
president of the Canadian Political 
Science Association, 

Currently he is’a member of the 
executive council of the Canadian 


, Chamber of Commerce and prior to 


his election to that post he was 
chairman of the Chamber’s public 
finance and taxation committee, Later 
this month he’s off with the Cham- 
ber’s 17-day tour of the new West 
Indies Federation. 

“This means my stamp collection is 
heing neglected,” says Gibson, but he 
still finds time to relax by taking,on 
such projects as cabin and boat builds 
ing on an island he acquired in 1929 
northwest of Huntsville, Ontario. 


Heads Montreal Exchange 


A man whose chief ambition is to 
be a good stockbroker, Ernest Henry 
McAteer, this week was elected, by 


* acclamation, chairman of the govern- 


ing committee of the Montreal Stock 
Exchange. He succeeds H, K, Cm 
tree, 


A partner in the stock Gceauiabe 
firm of Graham & Co., and a director 
of Graham, Armstrong Securities 
Ltd., McAteer was formerly vice- 
chairman of the governing committee 
of MSE. He has also served as chair- 
man of the board of management of 
the Canadian Stock Exchange for 
four sttecessive terms. 

McAteer was born in Kenora, Ont., 
in 1909 and received his early educa- 
tion there. In 1928 he embarked on a 
banking career by joining the Bank 
of Nova Scotia as a junior clerk in 
its Kenora branch. He served in a 
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What Others’ 
Are Saying \ 


Editorial of the Week 
They Boost Demand 


Brandon Sun 
unempoysient 





One of the first cries 
starts chipping the frame of the general picture 
of prosperity is that immigrants and employed 
married women are “stealing” jobs from Canadian 
men. 
* In both cases the argument is a hollow 
demagoguery. Far from depriving Canadians of 
jobs, immigrants necessarily increase work oppor- 
tunity. 

They have to eat ‘and they have to meet:their 

needs, however modest these may be at 

the start. In other words, they increase the de- 
mand for consumer goods produced in Canadian 
factories and sold in Canadian shops. 


Other People’s Views 


THERE’S A BIG UNTAPPED MARKET for 
wheat in the nonfood field, declares che Farmer's 
Advocate (London, Ont.), “Industrial utilization 
of wheat still does not account for more than 5% 


of our crop. This could easily be doubled. More . 


government research funds should be spent seek- 
ing varieties of wheat more suitable to industrial 
utilization.” 


HEAVY SNOW FALLS this winter mean hard- 
ship for wildlife, points out the Boissevain ( reed 
Recorder. “Weather conditions bring to mind 
a few years ago the same situation developed and 
sport-minded citizens will recall that the district 
witnessed what was probably the biggest, and the 
cruelest, starvation of wild game in years. The 
deep snow, which prevented the deer and birds 
from getting food, was the main factor.” 


FINDING A NEW GOVERNOR-GENERAL is 


‘not going to be easy, thinks the Vancouver Sun 


which: points out: “The system of elevating only 
native sons (natural or adopted) has the’ extreme 
disadvantage that it’s hard to get a worthy man 
whose political links don't prejudice him in many 
eyes. Mr, Massey has been unique in this respect.” 


WE WHOLEHEARTEDLY BEHIND any 
sensible attempt to reduce Se and return 
its victims to their place in society, Comments the 
Peterborough Examiner. “But when the problem 
and its serious proportions are obscured by people 
who wish to label drink itself as evil we are as 
impatient with them.as we would be if they began 
a campaign against eating — and spoke of the 
evils of aliment.” 


WE DISLIKE THE THOUGHT of any form 
of censorship imposed from without, declares the 


Calgary Herald. “Television, however, enters the ° 


home and it is.much more difficult for parents to 
control it without constant vigilance than it would 
be for them to control books read and motion 
pictures attended. And, if the industry does not 
police itself to some extent, then it is going to be 
censored.” 


THERE SHOULD BE NO CUTTING down 
in federal government: spending in the Maritime 
Provinces, thinks the Fredericton Gleaner. “Now, 
when at long last we are expecting development 
programs on a massive stale, Mr. Fleming tells 
us the federal government is tightening its purse 
strings. This may not apply to the Atlantic Prov- 
inces. But, in the meantime, we wait with alarm 
to learn just what the federal government has 
in mind for us.” 


A FAMILIAR SILHOUETTE on the Prairie 
horizon may soon disappear, fears the Edmonton 
Journal. “For A goog lofty red grain elevat- 

org have s like sentinels on our western 
prairies. Now, like the quarter-section homesteads, 
the tiny country churches with the grass-grown 
graveyards, and the one-room country schocls, 
the red sentinels may be fading from the prairies. 
Their death-knell, significantly, is beginning to 
sound in the province long known as the heart of 
the Canadian wheatlands — Saskatchewan. There, 
the Saskatchewan Wheat Pool is experimenting 
with a new type of elevator, which is longer, 
lower, flatter, and less colorful than its predeces- 
sors, The experiment is in the interests of econ- 
omy and safety.” : 
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ve Arts in Darkest Canada 


Cilture Thrives Though Prot. Lower Still F inds Us Very ‘Provincial’ 


By J. B. MEGEACEY 

The staté of Canadian cul- 
ture, which now has nearly 
as many people watching and 
praying over it as Gross Na- 
‘tionai Product, is surveyed in 
two new books. 

“Canadians in the Making” 
by learned — Prof. Arthur 
‘Lower of Queén’s is sub- 
titled “a social history of 
Canada” and examines our 
manners, customs and what 
the author might grudginily 
call our civilization, In “The 
Arts in Canada” 16 compe- 
tent critics appraise, with the 
candor that is at last becom- 
ing fashionable, the country’s 
output ~-in. music, painting, 
theatre, fiction and other 
fields. 


’ The two books came out at 
the same time but the sec- 
ond is in‘a way, though not 
by design, an answer to the 
first. 

Dr, Lower, saddest of 

Canadian historians, is still 
depressed by the national 
scene. He ‘finds that Cana- 
dians, though no longer co- 
lonials, have progressed only 
far enough to become “pro- 
» Vincials,”- meaning people 
~ whose standards of excel- 
Jence are set by somebody 
else., “We are still afraid to 
be ourselves.” 

The other book, in the nar- 
rower field it covers, goes 
some way toward refuting 
Dr. Lower. In the arts any- 
way there seem to be a lot 
more self-confident but self- 
critical Canadians, interested 
in pleasing themselves rather 
than impressing the neigh- 
bors, than the venerable sage 
of Kingston acknowledges or 
suspects. 

Admired for his learning, 
skill and passionate devotion 
to the study of Canada, Prof. 
Lower now ranks.as a kind 
of major prophet in. these 
parts. Whatever he says has 
a@ powerful impact on the na- 
tional ego. All the more rea- 
son, it seems to me, for taking 
a whack at him. I agree with 
much that he says in the last 
part of this book, in which he 
deserts the study for the pul- 
pit and gives us, instead of 
social history, a tratt on con- 
temporary evils; but I think 
he overstates his case. 

Since he calls attention to 
the fact that he was born in 
the Ontario town of Barrie 
(once notorious as a wildsand 
wicked place “at the end of 
steel”), Dr, Lower is no doubt 
speaking for himself when he 
asks: Is there “a non-metro- 
politan individual in ex- 
istence, however’ erudite, 
cultured or wealthy, who has 
not felt small tremors of 
diffidence or assertion when 
he has come into the com- 
pany of his metropolitan op- 
posite numbers?” 


THE ARTS IN CANADA, a 
Stock-Taking at Mid-Cen- 
tury, edited by Malcolm 
Ross; Macmillan, Toronto; 
176 pp.; $10. 

CANADIANS IN THE MAK- 
ING, by Arthur R. M, Low- 
er; Longmans Green, To- 
ronto; 475 pp.; $7.50. 


This question (to which Dr. 
Lower’s answer is evidently 
no” But mine would be “‘cer- 
tainly, there are millions of 
such individuals”) is the key 
and clue to the whole Lower 
argument, For he finds that 
all Canadians — he names no 
exceptions anyway — are 
bumpkins at heart and af- 
flicted with the shakes, 
tremors and agues of diffi- 
dence (masked perhaps by 
assertiveness) that are in- 
duced by the*sight, sound or 
very idea of the metropolis. 

And our metropolis, alas, is 
extra-territorial. Our recent 
social history consists mainly 
in the fact that whereas we 
used to cringe and genuflect 


‘to London, as the source of 


light and leading, fashion, 
wit’ and gaiety, we now 
cringe and genuflect to New 
York in the same unseemly 
way. No improvement here, 
thinks Lower. We are just 
as provincial as ever, no 
sooner out of the toils of the 
British umbilical cord than 
into the entanglement of 
American leading strings, It 
is all very disheartening. 


But a second point surely 
is that “the metropolis” can 
be anywhere larger than the 
place where you happen to 
live. I have met Dakotans 
who experience Lower’s “dif- 
fidence or assertion” when 
they visit Winnipeg and 
people in north Saskatch- 
ewan who feel this way about 
Saskatoon. I have no doubt 
there are hill tribesmen who 
stand in the same awe ‘of the 
capital of Tibet, or Wheeling, 
West Virginia. (I have care- 
fully not suggested that To- 
ronto inspires awe = any- 
body.) 

Still a further point, seem- 
ingly foreign to Dr. Lower’s 
thinking, is that original, 
valuable and even self-satis- 
fied cultures live and flourish 
independently outside the 
megalopilises he finds so 
alarmingly seductive. After 
all, only a very few places 
in the world — half-a-dozen 
at the outside — rank even 
close to London and New 
York as centres of light. . Are 
all the people who live else- 
where, ie. at least 99% of 
the race, doomed to perma- 


“Canada has really no 


grievous 


complaint about 


non-recognition of its artistic 
producers abroad. Canadian 
writers, painters, musicians, 
actors, film-makers, TV pro- 
ducers and others have all 
received foreign acclaim, 


4. 8. MeGEACHY 


There is, of course, some 
truth in this Lower picture. 
The worship of New York 
(and Hollywood) gods and 
goddesses that goes on here 
can be quite pathetic and is 
properly a target for the 
Lower criticism, a nice blend 
of Puritan wrath, avuncular 
tenderness and good humor. 
It’s true that many Canadians 
think a Canadian comedian 
can’t possibly be funny until 
he has appeared on the Ed 
Sullivan show (which I must 
see for myself some day, to 
keep up with the conversa- 
tion), a Canadian play must 
be second-rate until it has a 
run on Broadway, a Cana- 
dian painter is no good un- 
less he gives a *one-man 
show in a New York, or pos- 
sibly Paris, gallery. 

But this adoration of New 
York (which, incidentally, 
deserves it) is not peculiarly 
Canadian but continent-wide 
and may be world-wide. A 
Chicago professor, quite a 
famous: one, once asked me: 
“After living in London, 
don’t you find Toronto rather 
provincial?” To which I 
truthfully replied: “Rather 
less.so than Chicago.” Indeed 
even Prof, Lower concedes 
that the U.S. Middle West 
is “probably” (why “prob- 
ably”?) just as provincial vis 
a vis New York'as Canada is. 
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some of it rapturous.” 


nent provincialism and cul- 
tural inferiority? 


This is certainly not how 
things are in fact. In all sorts 
of places with fewer than five 
million people a distinct and 
valid civilization thrives and 
puts forth fruits and flowers, 
owing nothing and paying 
little attention to either of 
the world capitals that fas- 
cinate Dr. Lower, Amster- 
dam, Stockholm, Athens and 
Mexico City are examples 
that come to mind — a list 
to which Quebec could cer- 
tainly be added, There are, 
of course, cases inside the 
U.S. itself — San Francisco 
and New Orleans — and in- 
side Britain. I will take one 
with which I am at home, 
noting that the Scottish- 
English relationship is in 
some ways parallel to the 
Canadian-American. 


Robert Burns, whose let- 


ters are in polished English 
prose that any English- 
speaker can understand, with 
no nonsense about drouthy 
cronies, cutty sarks or chap- 
man billies, wrote his ‘verse 
quite deliberately in a tongue 
(for him the “literary” lan- 
guage) which he knew to be 
repellent and incomprehen- 
sible to the English; he was 
content with the smaller 
Scottish audience and the ap- 
proval of Edinburgh. 


Lest’ anyone should con- 
sider him either eccentric 
or antique in this respect, be 
it ‘noted that he was one 
(the best). of a long and 
notable line of Scottish bards 
and that he has a pfsent-day 
counterpart in James Bridie, 
the Glasgow dramatist. 

At his best quite as good 
as Bernard Shaw in theatri- 
cal skill, wit and social satire, 
Bridie put enough Scots ex- 
pressions. into his plays to 
make many of them (es- 
pecially his best, “The 
Anatomist”) practically un- 
playable in London. He 
wrote for other Scots. Wheth- 
er or not his works were per- 
formed in London, as some 
were with great éclat, he out- 
spokenly and honestly did not 
give a damn, (As it hap- 
pened, he did not need 
the money, belonging to a 
wealthy family — and this, of 
course, is always a help.) 

Bridie (as I should hasten 
to explain) was both highly 
intelligent and highly culti- 
vated; and he was not being 
quaint, pawky, arch, cute or 
perversely nationalistic when 
he wrote Scottish dialect. He 
was simply writing down, in 
dramatic form, natural 
speech as he heard it. 

On this understanding, his 
example is surely to be com- 
mended to Canadian artists 


discernin 


home-grown — 


critics, and in a moot of total 
indifference as to whether the 
U.S. public, Broadway, the 
Book-of-the-Month Club, Ed 
Sullivan or the New’ York 
critics ever pay any attention 
to them or even hear their 
names. 


. Of course, Prof. Lower 


\knows all about the flourish- 


ing existence of cultures and 
civilizations outside London 
and New York. Perhaps he 
would also agree about the 
need for an independent 
Canadian line pursued with- 
out regard, or the minimum 
regard consistent with human 
vanity, to praise or blame 
from other quarters. What I 
find upsetting in his book is 
that he apparently sees no 


signs of any Canadian ex-, 


pression, actual or promised, 
that isn’t derived from some- 
where else, imitative and 
consequently — he uses the 
dreadful word — “second- 
rate.” 


Dr. Lower, one must bear 
in mind, is describing Cana- 
dian society as a whole, not 
just the minority engaged in 
producing art or the larger 
minority able to enjoy it; and 
there’s no doubt that Cana- 
dians in the mass are strong- 
ly inclined to admire and 
copy American models 
though I think that Dr. 
Lower, when he generalizes 
in this way, exaggerates our 
slavish’ adulation. But his 
whips and scorpions are ap- 
plied without discrimination 


to all of our bent, provincial - 


backs; and it seems to me 
that this is unjust to the 
Canadian artists (if to no one 
else) who are certainly part 
of the country’s “social his- 
tory.” Some of the evidence 
is in “The Arts in Canada,” 
edited by Dr. Malcolm Ross, 
— also of Queen’s but more 
cheerful about us than his 
colleague. 

About a dozen book re- 
views would be required to 
do full justice to this’ work, 
a symposium by experts and 
connoisseurs on Canadian 
performance in the fine’ and 
the lively arts. "Without at- 
tempting any detailed. sur- 
vey, I simply recommend it 
most warmly (as I likewise 


recommend Prof, Lower’s. 


scholarly book) to anyone in- 
terested in aspects of Canada 
unsuspected by, those who 
have seen nothing yet but 
the musical ride, the CNE 
and the statistics, 


If any country is to acquire 
confidence in its artistic out- 
put, and get rid of the habit 
of looking over its shoulder 
to see if the neighbors are 
applauding, it needs good 
critics of its own, Really 
good ones are rarer than 
creative artists and appear 
much later than, say, poets or 
painters in the ‘normal com- 
munity’s life history. 

“The 
proves, among other things, 
that our country is now suffi- 
ciently advanced to possess 
(apart from Dr. Lower) a 
number of people with first- 
rate critical ability. 

Who says so? Well, the 
only possible answer is that, 
in these matters, somebody’s 
word has fo be taken; and 


possibly Canadians are also_ 


on the point of becoming ad- 
vanced enough to accept 
domestic critical judgments, 
instead of listening with hand 
to ear for distant echoes. At 
any rate, these 16 Canadian 
critics are learned, experi- 
enced, urbane and often 
amusing, eager to discover 
Canadian originality but not 
unduly excited when it ap- 
pears. 

To speak of the art most 
familiar to me, and no doubt 


most people, Mavor Moore — . 


himself actor, playwright and 
producer — writes brilliantly 
on the Canadian theatre and 
on the new media that en- 
compass and outreach all 
the others,yradio and TV. 
Two of Mr. Moore’s observa- 
tions are that at Stratford the 
works of Shakespeare have 
been produced in a new and 
distinctly Canadian way (this 
in itself is a contribution to 
art) and that, in original 
theatre, Canada shows signs 
of excelling in satire. 

Claude T. Bissell, literary 
critic as well as president of 
the University of Toronto, 
skilfully dissects the Cana- 
dian novel. He also finds, for 
example in the works of 
Robertson Davies, a satirical 
gift and bent. Is this some- 
thing new or old in Canadian 
writing? T. C. Haliburton, 
the first English-Canadian 
writer of any consequence, 
can perhaps be classified as a 
satirist; and so also Stephen 
Leacock. But the interesting 


- serious music, 


Arts in Canada”. 


question to me is whether the 
satirical Canadian can be the 
same fellow as the cringing 
ex-colonial turned p 

we have been reading about? 

Most musical criticism is 
above my head but I can fol- 
low John Beckwith when he 
writes, with illustrations 
from scores, that Canada has 
about thirty “interesting” 
composers, including several 
who write not only with 
“vigor, individuality and 
correctness” but have “pro- 
duced. individual works of 
genius.” 

The trouble is, complains 
Mr. Beckwith, that these 
writers do “not loom large on 
Canada’s intellectual and ar- 
tistie scene”; but this is true 
in most countries because 
like serious 
poetry, has become divorced 
from popular taste. 

Prof. Northrop Frye con- 
tributes a subtle essay on 
Canadian poets. From Prof. 
F. E, L. Priestley we learn 
that creative scholarship is 
fruitful of good work in Can- 
ada, partly because Canadian 
scholars, unlike their Ameri- 
can opposite numbers, are 
free from the iron compul- 
sion to publish. or perish. 

Boyd Neel writes on the 
rise of an operatic tradition 
in Canada, Ken Johnstone on 
the tribulations and great 
successes of the country’s 
ballet companies. From Guy 
Glover, on film, we discover 
again how the documentary 
began and reached its finest 
flower -in this country. In 
some kinds of cinema, as in 
some branches of radio and 
TV, Canadians have shown 
an originality that has (in 
case anyone is interested) 
deeply impressed the outside 
world. 

There are excellent articles 
on sculpture, architecture 
and town planning. On paint- 
ing, the first fine art in which 
Canada made a distinct name 
for itself, Robert Ayre dis- 
courses with expertise and 
catholicity of taste. To il- 
lustrate there are examples 
of “traditional” Canadian 
works along with modern 
canvases including ab- 
stracts. One of these, by 
Jean-Paul Riopelle, strikes 


4 my untutored mind as a very 
pretty, very skilfully done 


floral design for a patchwork 
quilt or counterpane; I have 
great difficulty in believing 
that it is “art” or will be so 
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regarded and treasured by 
our descendants. Never mind, 
M. Riopelle is a fashionable 
artist in Paris and even the 
leader of a “school” there, 
Mr. Moore, in his theatre 
article, snorts with ingigna- 
tion when he quotes, from 
the Oxford Companion to the 
Theatre, a statement that 
Canada suffers from 
plete lack of a professional 
theatre.” Indeed a_ gross 


‘error; but the Oxford Com- 


panion to Music, latest 
edition, has no entry under 
“Canada” at all. Encyclo- 
paedic references to the) arts 
in this country often remind 
one of that chapter in the 
Natural History of Iceland 
which Dr. Johnson boasted 
he cquld recite in full from 
memory; “Snakes in Iceland. 
There are no snakes in Iceé- 
land.” 

But, taking everything into 
account; considering how 
littlé glory or attention 
Canadian artists get from 


their own compatriots and — 


considering what a terrific 
display of fireworks the U.S. 
offers to beholders far and 
near, Canada has really no 
grievous complaint about 
non-recognition of its artis- 
tic producers abroad. Cana- 
dian writers, p'ainters, 
musicians, actors, film-mak- 
ers, TV producers and others 
have all received some for- 
eign acclaim, some of it 
rapturous. 

But this applause is really 
a kind of gravy or bonus, in 
my opinion, and not the re- 
ward for which the Cana- 
dians ought to sweat and 
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strive. Their best bet, in the 
long run, is to follow their 
own bent, no matter how off- 
beat, outlandish or even 
“provincial” they may ap- 
pear elsewhere. “The Arts in 
Canada” makes it plain that 


VANCOUVER 1, 5.C. 


many artists here are doing’ 
just this; and I think they 
deserve at least a footnote in 
the next edition of Dr., 
Lower’s book, as exceptions 
to his rule that “we are still 


.afraid to be ourselves.” 
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Orders Moving 
As Our Defence 
Tied to — 


(CONTINUED FROM P. 1) 


made to show’ how civilian 
trade and corporate relation-. 
ships will be affected by the 
néw development. 
_ » The most immediate effect, it 
is recognized, will be on those 
industries (like electronics and 
metallurgy) where the advanc- 
ed techniques of defence quick- 
ly lend themselves to civilian 
applications. 
The arrangements for “pro- 
duction-sharing” are along the 
line which the Canadian gov- 


| from Senators and Congress- 














(CONTINUED FROM P. 1) 


grow as a secondary response,” * predicts General Research 
Associates. $ 

These Toronto business consultants also add that basic indus- 

tries—pulp and paper, smelting and refining, petroleum and min- 

; ing—-will recover slowly with the possibility of acceleration later 

in the year. 

& * > “Despite substantial progress made so far in the U. S., the 

‘ss ‘ | recovery is still young. Demand factorg sholild keep the economy 

dei te Saaccaves Vie cves | moving and enable it eventually to broaden into a higher level 


f es 
<iuinery tee: aedérs. | 7 ne spending,” states one National City Bank of New 


Some complaints have already | At the same time, says the bank, the pattern of recovery 
been heard both from firms and may be uneven in-its impact on industries and areas. State and 

| local government outlays for public works will probably rise only 
‘sagem | enough to offset any effects of a federal administration economy 

One was from a U. S. manu~ | drive in 1959. 

facturer who has had Canadian | 
orders coming to more than $30 | 
million. ) | 
> The Canadian difficulty is that 
the Sage extension demands in- 
creased production—but of it- 


- * * 


If you don’t get from this week’s speech from the Throne 
some concrete indications of the government’s economic and fiscal 
policies, you'll have to wait some time for answers to some of the 
| questions about how fast or how smooth recovery will be in 1959. 
lread¥' bei de ix th What federal officials decide to do in a period when the 
or ready being made im the) economy is running at considerably less than a boomtime pace 

(Sade s 7 (has a far greater impact than their action in times of sturdy bus- 
Canadian firms will often be : 
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The Outlook 


Predict Okay 
For Huge Gas 
Export Bids — 


(CONTINUED FROM P, 1) 


trillion cu. ft. of the required 
additional gas. 

It asked the -Conservation 
Board that the other 420 billion 
cu. ft. be set aside in reserve 
until June 30 next to give com- 
pany time to complete contracts 
covering this additional amount. 

Some 900 billion cu. ft. of the 
extra gas already contracted for 
is from new fields; 200 billion 
eu. ft. is from fields presently 
under contract. 

The Alberta & Southern and 
Westcoast applications are 
amendments to original appli- 
cations heard by the Board last 
fall. 

These were turned down on 
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fields already under contract. 
One highlight of last week’s 


Strip and Ship © 


Try to Block Milltown Plant 


h ds that the total vol hearings was the announcement 
Getenént thas been, seeking ever| competing for orders on = sec- | iness expansion, That's why Canadians will be looking to Ottawa | *®€ srounds that the total vol-| 


sincé it realized the’ full impli- 
eations of Norad and Sage. 

Administrative arrangements 
were worked out between Cana- 
dian and U. S. officials over the 
last few. months. 

They received general ap- 
proval from cabinet members 
at the first meeting of the new 
Canada-U. S. Joint Committee 
on Defence in Paris just before 
Christmas. 

At the same time, general | 
agreement was reached about 
how Canada and the U, S. will 
share the cost of the extending 
of the U. S. - designed Sage into 
Canada. 
« The cost - sharing agreement 
has still to be put into the for- 
mal words of an exchange of 

otes between the two govern- 

érits. 

The agreement on produc- 
tion-sharing is not expected to 
be sput into such a formal ex- 
change, 

Both Canadian and U. S,_ad- 
ministrations believe that in 
someé waye the production-shar- 
ing program is being started at 
a particularly difficult time: 
> The U.S. difficulty is that any 
procurement outside the U. S. is 
apt torun into a barrage of 
complaints from U. S. firms, and 
these. are. always reflected in 
Congress. 

Théy may be more obstruc- 
tive: than ever just now, when 
the #@arrangement of the VU. S. 
aircraft program is leaving cer- 





|ond or third run against the 


U. S, firm which did the first 
run. 


It has been agreed that in| 


such cases the Canadian gov- 
ernment may undertake to 
equip the Canadian plant with 
the necessary tooling. 

Thus the Canadian and U. S. 
bidder can compete on equal 
terms for the second run. 

A limited number of items 
have been found which are not 
yet in production, 

These are generally those 
with a short lead-time which 


| were scheduled for relatively 


late ordering. 
- A special attempt is being 
made to give Canadian firms a 
chance at these. 

In general, however, it is ad- 
mitted that Canada is getting 


its cut at all the equipment in- | 


volved in Sage at too late a 
stage in’ the production cycle 
to be convenient or easy, 


The hope for the future is to | 


find ways of letting Canadian 
firms take their share of new 
and original projects. 

This has difficulties and risks. 

To be in on the groundfloor 
means working on something 
that is not proved—and may be 
abandoned before it ever 
reaches production. 

The big question of Canadian 
participation in research and 
development, on which the gov- 
ernment placed considerable 
stress, is still under discussion. 


How Major Defence Costs 
Will be Split with U.S. — 


OTTAWA + (Staff)’— Final 
touches are still being put to the 
Canada-U. S. agreement about 
shafing costs ‘on the ‘Canadian 
ex ms Of the air defence 
system known as SAGE (Semi- 
Automatic Gyjound Environ- 
metit), 

The basis for cost-sharing was 
reached in much the same way 
as in the case of the first string 
of ‘radar. stations, known as 
Pinetree. In that case Canada 
stated that stations Were all 
it wanted for its own defence 


U. S. wanted another 18, and 


was prepared to pay for them. Bomarc and with the two extra| 


From this derived the later 
agreement to share the cost of 
the original Pinetree network in 
the proportion of one-third 
Canadian and two-thirds U, S. 
But it did not mean that Canada 
supplied all the radar sets for its 
nine stations, while the U. S. 
supplied all the equipment and 
did all the work on the other 18. 

Actually, U. S; bought Cana- 
dian-built radar for many of 
the stations for which it was re- 
sponsible. Thus we got a factory 
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SALON 


INTERNATIONAL 
de la PIECE DETACHEE 
ELECTRONIQUE 


(The 2nd International Exhibition of 
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for action, not talk, in the next few weeks. 
How far some segments of the economy are from setting new 
records is shown by the latest seasonally adjusted figures on 
industrial output: By November, production had edged up over 
October levels but was still only halfway back to 1957 peaks. 
Before a much-needed note of stability is injected in{o bus- 
| iness confidence, Ottawa will have to announce its decisio: 
@ Housing. With starts at 163,000 last year tanks to a govern- 
ment push, residential construction gave the whole economy a 
| big boost. Will Ottawa again encourage house building—and so 
| employment and consumer spending—or will it let rising interest 
rates cut into supplies of mortgage money? 
| @© Defence. Spending on this front has had an important effect 


bout: 


| on a wide range of suppliers and their employees. An immediate 
} indication of Ottawa’s policy on Canadian aircraft production, 


is still a big unknown. 


certainty from the sagging bond 
| bud the growth’ of undue fears 
boom got under way. 


early announcement that the U, 


accumulation. 


| 
' 
} 


$100 million. 





nomical, 
In the present case, the pro- 


| portién of costs may not be the 


For example, Canada had no 
hesitation in saying that it could 
not afford to buy the two SAGE 
computers which are called for 
in the new “Ottawa sector” for 
which Canada will be respon- 


sible; still less could it afford| from 


to make them. Same with 
radar stations for the “Ottawa 
sector’ which will extend our 
radar coverage northwards, 
The U. S. government, it is 
stated here, was quick to admit 
that every part of-the SAGE 
extension in Canada is. a direct 
defence interest of the-U, S, 
The original plan for install- 
ing a Canadian SAGE sector— 
at one time it called ‘for. two— 
wa a USAF plan, though Cana- 
dian officers participated in the 
planning. 
-After NORAD came into be- 
ing as a. joint command, the 
whole thing became a NORAD— 
that is to say, a joint—plan. But 
the Canadian government could 
still say that its defence re- 
| sources woulé cover only so 
| much of the desired’ plan. 
| The mew cost-sharing agree- 
| ment, which will probably be 
announced secon, covers only the 
‘immediate SAGE extensions, It 
| is thus distinct from the less for- 
| mal production-sharing agree- 
ment which is to cover every 
jaspect of defence; but it clears 
}the way for it. It settles the 
| budgetary balance. 


Overseas 


For Natural Gas? 


(CONTINUED FROM P. 1) 


ural gas is equal to one gallon 
| of propane) and “could also be 
| transported in. liquid form to 
| Japan or other overseas coun- 
| tries, 

| The availability of a sizeable 
Japanese market for either nat- 





, cult or unsolved about liquefy- 
ing the gas for overseas ship- 
ment, 


| Liquid methane is natural gas, 


cooled and greatly compressed.| cil 


| At minus. 250 F, its volume 


jis reduced to some 1/600 of} Continental Oil Co, and Chicago 
normal, and it turns into a liquid| Stockyards Co, 


run that was reasonably eco-): 


| for example, would give business planners both inside and out- 
side the industry a better basis for decisions. 

There is some hope in sharing equipment contracts with U, S. 
firms (see separate story) but the extent of domestic production 


© Budget deficits and their financing, Federal approach in this 
field if expressed well before budget time would help remove un- 


market—and perhaps nip in the 
of inflation before a speculative 


On this score Ottawa has had a’ precedent set by Washington’s 


S:. administration was aiming at 


| a balanced budget of $77 ‘billion in the next federal fiscal year. 
Recovery in many industries will push along through 1959 

| with the over-all’ turnabout from-inventory sell-off to today’s 
New estimates place business build-up of stocks 

near $500 million this:year as against a rundown last year which, 
by the time all figures are in, may be between $50. million and 


But to estimate whether 1959 will be a good year or one of 
indifferent recovery, business will have to watch for Ottawa’s 
policies on housing, defence spending and budget deficits. , 


Production - shafing should 
settle the foreign exchange bal- 
ance. The criterion for Canadian 
and U,:S. spending ‘on produc- 
tion in the other country dates 
from the Hyde Park agreement 
of the last war: that’s to say 
the aim is for the U. S. to buy 
enough here to prevent Cana 
dian defence spending in U, S. 


increasing our chronic 
deficit, 


It means that the Canadian 
government has put its stake on 
the attempt to secure economical 
runs for Canadian plants by 
letting them supply U. S. as well 
as Canadian requirements for 
given components. This obvi- 
ously means abandoning any 
idea of supplying the Canadian 
forees’ full needs from Canadian 
sources, 


It also means giving up any 
idea of producing entirely-Cana- 
dian end-items in the way of 
complete weapons or new de- 
vices, The new scheme is in- 
tended to give Canada a full 
share of the manufacture of 
components—such as most-U, S. 
defence firms do, 


If. and when the schethe is 
further developed to cover prime 


contracts from the U. 8, services| 


for taajor weapons, the goal will 
be to have a Canadian com- 
pany named ‘management con- 
tractor” or “system manager” 
for some new kind of equipment. 
Its job would .then be to let 
contracts for each component, 
but many of its sub-contractors 
would be in the U, S. 


Markets 


without becoming explosive. 

The big problem up to now 
has been how to store it to pre- 
vent leakage. 

The very low temperatures 
tend to make ordinary steel very 
brittle:so that cracks readily de- 
velop, 


installed 
freighter. 

The experiment is a. joint 
project of the British Gas Coun- 
il and Constock Liquid Me- 
thane Corp., a firm owned by 


on. the converted 


— 











umes requested exceeded avail- 
ability of surplus gas under con- 
tract by both companies. 

At that time the Board indi- 
cated that it might look favor- 
ably on amended applications in 
line with available supplies of 
surplus gas. 

Details of the joint operation 
of a new proposed pipeline by 
Alberta & Sothern and West- 
coast in connection with the ex- 
port proposals were presented 
at the recent hearings. 

The companies would con- 
struct a $40 million, 36-in. di- 
ameter line running from the 
Alberta-B. C. border to a point 
on the B. C.<Idaho border (to be 
called Alberta Natural Gas). 

At this point the gas would be 
picked up by. a subsidiary of 
Pacific Gas & Electric Co:, San 


Francisco, and transported to} 


California. 

On route to California, the 
PGE subsidiary line would drop 
off Westcoast gas at Spokane, 
Wash. 

The gas would be gathered 
and carried throughout Alberta 
by a proposed 386 mile exten- 
sion of the Alberta Gas Trunk 
Line, paralleling the Alberta 


foothills from Berland River to | 


the Crowsnest Pass. 

In its recent amended appli- 
cation, Alberta & Southern 
asked a total of 4.2 trillion cu. 
ft. of gas to be exported to mar- 
kets in Montana and California 
at a daily average rate of 460 
million cu. ft. , 

Westcoast is seeking at first 
oné trillion cu. ft. to be taken at 
a daily average rate of 165 mil- 
lion cu. ft. 

This gas would come from the 
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REFUNDING AND NEW ISSUE 


W. C. Pitfield & Company, Limited 


of the signing of new contracts 
to serve the two major Alberta 
gas utilities—Canadian Western 
Natural Gas and Northwestern 
Utilities. 

Westcoast has agreed to sup- 
ply Canadian Western with 50 
million cu. ft. of gas daily from 
the Ea&t Calgary field whenever 
the latter requires it, 


Trans-Canada has agreed to 
make gas available to Canadian 
Western Natural Gas for serving 
certain towns along the route of 
the Trunk. Line. 

Alberta & Southern completed 
a contract some time ago to 
serve both utilities. 

An Alberta utilities official 
maintained in the hearings that 
it was only: through such ar- 
rangements’ that the utilities 
will in future be able to meétt 
gas demands in the province and 


Ft ten Een 


| maintain lower prices. 


Indications are that the Al- 
berta government will look fa- 
vorably on all three export bids. | 

There is some question, how- 
ever, ds to whether it will be 
willing to commit all the 6.7 
trillion cu. ft. requested at this 
time. he 

Althaugh the province’s gas | 
reserve position has been im- 
proved considerably over the 
past three to four months, with 
discovery of such promising 
new fields as the Berland River 
and Carstairs fields the Conser- 
vation Board might insist on 
further devlopment drilling of 
these. deposits before granting | 
the full export requests.- 

One company, Alberta &) 
Southern Gas, has already indi- 
cated it would likely proceed | 
with a somewhat modified ex- | 





‘Savanna Creek + Calgary gas! port plan even if the Alberta! import gas-from Trans-Canada. | 
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$6,500,000 


Province of New Brunswick 
Sinking Fund Debentures 


‘Two-year 244% Debentures to mature February 2, 1961. 
Twenty-year 5% Debentures to mature February 2, 1979 
To be dated February 2, 1959 


Principal and half-yearly interest (February 2 and August 2) payable in lawful money of Canada in the Cities of 
‘Halifax, Celearecown, Saint John, Moncton, Fredericton, Mon 


Vancouver at the option of the holder. The two-year Debentures due February 2, 1961 will not be redeemable before 
maturity, and the twenty-year Debentures due February 2, 1979, will be 
(30) days’ notice on February 2, 1977, or on any date thereafter at 100 and accrued interest. Det 
denominations of $500, $1,000, $25,000 and $100,000, with provision for ae as to principal and 
Debentures of each authorized denomination shall be exchangeable at the office of t ‘reas 
for, an equal principal amount of the Debentures of the same maturity in the other authorized denominations. 


Order-in-Council will provide for an annual sinking fund during the currency of these Debentures 
of a sum equal to 3% of the aggregate principal amount issued. —- 
| , 


Legal Opinion: Messrs. Daly, Harvey and Cooper 


In ele opinion of Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund of 


Descriptive circular available on request. 


PRICES: 
1961 maturity : 95.75 and accrued interest to yield 4.75% 
1979 maturity: 96.25 and accrued interest to yield 5.31% 


Cr ee Deal From Our Own Correspondent 


SAINT JOHN — Hopes of re- 
A group of eastern Canadian 


viving the textile industry at 
holders of Cree Oil of Canada 


Milltown on the Maine - New 
Brunswick border have ended. 

debentures. are trying to stop a 

merger with North Star Oil. 


Most of the plant. has. been 
shipped to the Dominican Repub- 
Merger of the two companies | lic. 

was approved at December! The mill at one time was the 

meetings of shareholders and| mainstay of employment and 

debenture holders over opposi- | purchasing power in the town of 

tion of some Cree debenture | 3,000. and in adjoining St 
holders. Stephen. 


The opposition has retained| ‘Textile Sales Ltd. of Montreal 
legal counsel to take legal steps | owns the buildings. Republic 
in Edmonton to block transfer | Textile Equipment Co. of New 
of Cree debentures under the | York arranged shipment. 
merger program, FP learns. ' 

Meanwhile, heads of North 
Star and- Cree Oil announced | Sy 
that the merger plan has become 


effective and debentures and| Takes Over Laro 


shares of North Star are avail-| guperior Propane Ltd, has ac- 
able for exchange for Cree de- | quired’ the aasets of Laro Propane 
bentures — shares. | Gas located at St. Martin Que. 
Under the merget, holders of * ‘ 

Commencing this month, all 
5% Cree debentures dué 1966 customérs of Laro Propane will 
are to receive an —_ princi-| pe serviced by Superior. 
pab amount of 0557) Herm Star This adds considerably to the 


debentures maturing in 1978. coverage: of Sipecing: P i 
government were not to grant it | =@stern Canada. nn 
quite the gas volume requested. 
When the Alberta approval is 
forthcoming for these export 
bids then the nxt step will be 
to gain Ottawa approval for 
construction of pipelines and OF CANADA ETD. 
gas export_out of the country. DIVIDEND. NO. 35 
Alberta & Southern and West- Notice js hare given that a divi- 
coast plan td seek this approval | dene © s th Stared <, fal 
immediately following Alberta) Siock of ‘the Gompany payable, on 
approval. ' ebruary P o shareholders 
Urgency’ is not seen quite as| of secord at, the Seie of business 
great in the Trans-Canada cage © | E.G: HOWARD, 
unless, of course, there is an AP Bee ‘Seerptary. 
early deal between opposing Winnipeg,” : : oe 
nipeline interests in U. S, to) January 8th, 1959. a = 





perior Prop. 
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treal, Toronto, Winnipeg, Regina, Calgary or 


ble in whole or in part on thirty, 
Coupon Debentures 


rovincial Secretary- Treasurer 








We, as principals. offer these Debentures if. as and when issued and accepted by us. subject to the approval of Counsel. 
Subscriptions will be received subject to rejection or allotment in whole of in part and the right is reserved toclose the subscription 
books at any time without notice. It is expected that Definitive Debentures will be ready for delivery on or about February 2. 1959. © 
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ANNOUNCEMENT Sees 


’ 


4. W. Sharp, President, Prairie Pipe Manv- 
facturing Company ifd., Regina, is 
plecsed to announce the election of Mr. 
Carl ©. Nickle fe the Board of Directors. 
Mr. Nickle, of Calgary, has won on inter-- 
national reputation as one of the leading 
authorities on the Western Canadian oii 
end gas industry. 
abt Nickle is publisher of the “Daily 
Bulletin” and is also co-editor of “Oil 
in Canada” magazine. He is president of 
C. ©. Nickle Publications Limited, Conick 
Petroleums Limited and The Corl and 
Neola Nickle Foundation. Mr. Nickle is a 
director of Robinson Machine ond Equip- 
ment Company tid., Anglo-American Ex- 
ploration Ud., Bailey-Selburn Oil and 
Gas lUid., General Petroleums of Canada 
Uid., Alberta end Southern Gas Co. Lid., 
Pacific Gos Transmission Co. Ltd. ond | 
others. In addition to being an Alberta 
director, he is @ member of the Board of | 
Governors of the Canadian Petroleum | 
Association and was recently elected a 
1959 Vice-President of the Calgary Cham- 
ber of Commerce. 


Reeceneecenen acres 


FACTS ON ATIKOKAN 


Atikokan, Ont., Chamber of 
Commerce has prepared an indus- 
trial survey in booklet form de- 
signed to attract industry to the 
area. Atikokan is’ located 130) 
miles west of Fort William and 
about 150 mites north of Duluth, 
Minn. Iron ore mining is princi- 
pal industry and main mines are 
Steep ‘Rock Iron Mines, Caland 
‘Ore Co., and Canadian Charleson | 
Ltd. 


FERMAC 
PRINTERS. 


EM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO | 


| Western Ontario was originally | 
inamed tg undertake the study 
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1959 
WARNING 


From THE 
WALL STREET JOURNAL 


In 1959, you will need to keep 
up to the minute on news affect- 
ing your future and the future 
of your business. A 

Because the reports in The 
Wall Street Journal come to you 
DAILY, you get the fastest pos- 
sible warning of any new trend 
that may affect your business and 
personal income. You get the 
facts in time to take whatever 
steps are needed to protect your 
interests, or to seize quickly a 
new profit-making opportunity. 
You are promptly and reliably 
informed on every major new de- 
velopment relating to: Prices, 
Taxes, Consumer Buying, Gov- 
ernment Spending, Inventories, 
Financing, Production Trends, 
Commodities, Securities, Market- 
ing and New Legislation. 


The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance, The only business 
paper served by all three big 
press associations. It costs $24 a 
year, but you can get a Trial Sub- 
scription for three months for $7. 
Just tear out this ad and attach 
check for $7 and mail. Or tell us 
to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y, 
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OF TOMORROW 
PRACTICE 
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TODAY 
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Life Insurers 
Rap U.S.-Type 


Pensions Here 


New industry study hits any’ move to 
bring ‘earnings-related’_ benefits to Cana- 
‘ dian pensions... 


Speculation is that the Ot-; fits—but Canada is now provid- 
tawa-ordered special report| ing a larger percentage of people 
comparing Canadian and U. S.| aged 65 and over with benefits 
old-age security schemes will) without a means test than is 
be made public shortly, the U, S. 

What, if anything, the Diefen-| ® The cost of administering an 
baker government will do to|earnings-related program such 
tack features ofthe U. S. em-| 4s that in the U. S. is several 
ployer - employee contributory] times the cost of running a flat- 
scheme on to Canada’s flat-| benefit universal plan such as 
benefit, universal” flan isn’t] Canada’s. 
known. The fundamental aim of com- 

: : | pulsory social security measures 

But judging from an_inde-| PU . 
pendent study completed by should be to provide a basic 
Canada’s huge life insurance| {or of protection against want, 
industry, any major changes in| the Association points out, 


this country’s setup will meet The evidence indicates that 
strong opposition. : | Canada’s benefit is adequate if 

}not more than adequate in rela- 
tion to the national level of con- 
sumer spending. 

“A compulsory earnings-re- 
lated pension program would be 
an encroachment on existing and 
desirable savings media through 
which capital is built up to in- 
| crease productivity in Canada,” 

The government’s investiga-| states the industry association. 
tion of the U. S, program was| If the Canadian economy is 
decided upon just a year ago by| deemed to be able to withstand 
the prime minister, the burden of any extension of 

He asked for a study of the} the.existing program, the asso- 
U. S. contributory social security | ciation adds, it should be in the 
scheme which “makes it possible| direction of providing benefits 
for higher benefits to be paid|on a selective basis for persons 
covering a wider range of con-| 65-69. 
tingencies at an earlier age than | 


. id in Canad 4 For example: 
3 pie ed (in 7 a) Under > Automatic pensions at 65 for 
present legislation. 


- those eligible for the Blind and 
ace _— Professor Gordon| Disabled Persons Allowancés or 
: | persons 65 or over with a record 


Released recently to insurance 
industry members, the indepen-| 
dent study labels any possible 
grafting of a U. S.-type earn- 
ings-related benefit program on| 
top of the present Canadian 
scheme as “objectionable” and 
lists 10 reasons why. 





the University of 


|of at least five years with no 
and Dr. Robert Clark of the| ore than a specified minimum 


University ‘of British Columbia| tga , 
subsequently took aver (FP,|> In the case of the totally and 
Jan, 25, Feb, 15). |permanently disabled, remove 
In their own study, published | the present means test at some 
by the Canadian Life Insurance| age such as 55 or 60, 
Officers Association, the life|> Consider federal prpvisions of 
companies point out: | survivors benefits in lieu of sub- 
® Old age benefits are already) stantial parts of present provin- 
higher in Canada than in the| cial programs of mothers’ allow- 
U. S. in relation to the average| ances by paymefgtts through the 
after-tax income of each Cana-/ family allowance system of 
dian or American. higher flat benefits for children 
@ Maximum benefits in the U. S.| where the father has died. 
are higher than in Canada, but} Also, the federal government 
the average benefit is very close| might consider higher flat bene- 
to the Canadian ($57 vs. $55),| fits for the children of perma- 
which means low-income groups| nently disabled fathers. 
in the U. S. receive less than in| “Commencement age for the 
Canada. | universal old age benefit should 
And compared with the! not be lowered because of the 
universally - applied Canadian| heavy cost involved and because 
scheme, some 16% of U. 5S, resi-| of the harmful effect on produc- 
dents are never eligible for old| tivity resulting from the encour- 
age security benefits. |}agement of earlier withdrawal 
@ U. 8S. benefits are payable| from the labor force,” says the 
earlier than are Canadian bene-| association, 


KLM Buys New Canadian 


Marconi Navigation System 


MONTREAL (Staff) — Cana-, World Airways’ initial order for 
dian Marconi Co. has won a|six (FP, Nov. 29). 
second major triumph for its} The Dutch line, like Pan 
Canadian - designed and built|American, ordered the doppler 
Dagmar radar navigation system| sensor without the computer 
which offers accurate navigation| which is vital to its eventual 
without the need for ground | operation. 
aids. | A Canadian Marconi official 
Holland’s flag airline —-KLM/)| this week told FP the sensor 


— this week ordered a dozen at | unit costs between $14,000 and 
a cost of more than $150,000. 


| $15,000 per set, the computer a 

The sale comes less than two} further $9,000. 
months after Pan American Canadian Marconi has a com- 

| puter which has yet to be fully 
|evaluated and will come onto 
the market this fall. The com- 
pany then hopes to sell the com- 
puters. 

The latest order was despite 
intense U. S. and U. K. compe- 
tition. 

Original research on the pro- 
ject was carried out jointly by 
Canadian Marconi and Defence 
Research Board scientists in Ot- 
tawa. Initially it was developed 
with an eye to military applica- 
tion. Canadian Marconi later 
took over civil development. 

Now, having made sales to 
two of the world’s leading air- 
lines, Canadian Marconi has 
opened the way for a world wide 
selling campaign. 

The fact that two such experi- 
enced carriers as KLM and Pan 
American will be using the sys- 
tem carries weight in air trans- 
port circles. 





FREIGHT STORAGE 

Maritime Central Airways has 
completed negotiations for con- 
struction of a $30,000 freight ter- 
minal at Moncton airport. Build- 
ing, to contain 7,200 sq. ft. space, 
will have cold storage vaults and 
insulated rooms to protect perish- 
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U.S. to Decide This Month 
Canadair Defence Order? 


MONTREAL (Staff) — Can- 
ada should know by the end 
of this month whether or not it 
has won a $400-million U.S. air 
defence production order. 

USAF senior planners this 
week were working on the final 
decision concerning which com- 
pany will produce a 200-plane 
radar picket plane fleet: 

Canadair Ltd. is one of four 
airframe companies bidding 
(FP, Nov. 22). It hopes to sell 
its CL-44 airframe. 

The Montreal company is part 
of a strong team headed by its 
parent, General Dynamics Corp. 
Other teams are headed by 
Boeing, Douglas and Lockheed. 

More details are now avail- 
able on the project. 

Type-named Weapons Sys- 
tem 214-L, it is to be built 
around new radar equipment 
designed by General Electric. 

WaShington has given it the 
highest possible priority, One 
reason could be that the new 
system may be the first to com- 
bine a practical anti-aircraft 
and anti-missile defence. 

Reports from Washington say 
the new General Electric equip- 
ment will combine in one air- 
craft: 


@ Long range early warning 
radar, virtually an airborne ex- 
tension of the DEW line. 

@ A mobile fighter control] sta- 
tion, which extends control 
environment far beyond the 


OUR JOB IS TO MOVE YOU... Efficiently 





present ground-based radar 
complex. 


@ At least a rudimentary mis- 
sile warning system, that will 
tip off NORAD if a missile is 
fired within 700 miles of the 
patrol plane. 


The high priority given to the 
project will mean full-out pro- 
duction of the aircraft ordered. 

One of Canadair’s biggest 
selling points, FP understands, 
is the capability of virtually the 
whole Canadian aircraft indus- 
try to pitch in and build sections 
of CL-44s the moment any con- 
tract is signed. 

USAF’s Air Council — its top 
body — is due to receive the 
recontmendations of its techni- 
cal advisers later this week or 
early next week at the latest. 


Dominion Tar 


Dividend Up 


MONTREAL (Staff) — Annual 
dividend rate on Dominion Tar 
& Chemical Co. common has been 
raised from 50c to 60c due to im- 
proved earnings. 


First quarterly payment at the 
higher rate will be made May 1 
to shareholders of record April 1. 
They will receive 15¢ share. 

Company officials indicated 
1958 results would exceed the net 
profit of $6.6 million or $1.25 per 
share earned in 1957. They would 
not say how great the increase 
would be. 
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BANK STOCK RIGHTS... — 


. Offer Attractive Investment Opportunities 


Over the years, shareholders of Canadian chartered banks} 
while being assured of the safety of their capital invested, have 
received not only regular and increasing dividends and ‘‘extras’” but 
also valuable rights to acquire additional shares at attractive prices, 


Four of Canada’s chartered banks are currently reising ad- 
ditional capital to keep pace with their growth by offering rights 
to their shareholders to subscribe for shares. 


' Basis of Date 

aenq pinyin Ringe 
lforS $34" “Jan. 15 
The Provincial Bank of Canada 2 for 5 24 March 9 
The Bank of Nova Scotia 1 for 5 40° March 13 
The Canadian Bank of Commerce 1 for 5 32 March 17 


If you are a holder of any of the above rights we believe it 
is to your advantage to exercise them without delay. We shall 
be glad to assist you to exercise your rights, purchase additional 
shares or rights, or sell all or part of your rights. 


The Toronto-Dominion Bank 


To those not presently owning shares we somnided this an 
opportune time to become shareholders and offer our services 
in this regard. 


NESBITT, THOMSON AND COMPANY, 
LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


QUEBEC 
REGINA 


MONTREAL 
WINNIPEG 
FREDERICTON 


TORONTO OTTAWA 
CALGARY EDMONTON 
MONCTON HALIFAX 


BOSTON NEW YORE 


, 


Riding a Turnbull Elevator is one of the 


most casual moments in your day. : 


Every last operating detail has been cared for— 
every last bit of concern has been eliminated. 


TURNBULL ELEVATOR CO. LIMITED 


BEAD OFFICE 


TORONTO 


CoA waaihes oth Combined Cpatenprises Cproups 
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TORONTO GENERAL TRUSTS 


By RAY MAGLADRY 


Employee restlessness in the 
public service field is likely to 
grow. 


Already in the open: 


But.a- committee of the local 
charges irregularities in the 
earlier vote. 

A section of the local appar- 
ently considers. the agreement 








The appointment ef Denald G. Neelands 
to be Estates Manager of The Toronto 
General Trusts Corporation, effective Feb- 
ruory 1st, is.onnounced by C. C. Calvin, 


Q.C., President. A graduate of the Uni- 
versity of Toronto and Osgoode Hall, 
Mr, Neelands was. called to the Ontario 
Bor in 1941. In World War Il he served 


in the Australian and Pacific theatres as 
@ member of the Canedion Intelligence 
Corps. For some years Legal Assistant to 
the Canadian Tax Foundation, he joined 
the Toronto General Trusis in 1949 and 
prior to his present appointment was 
Corporote Trust Officer. 


FRASER 
DEACON 


ctu. 


Extate Planning 
Estote Taxation 


330 UN AVENUS 
TORONTO 1 — EM. &-7432 


Business Insurence 





AWARD FELLOWSHIPS 


Fifteen postgraduate students 
at several Canadian universities 
have been awarded Canadian In- 
dustries Ltd, fellowships for ad- 
vanced research in chemistry and 
related, fields. The 15 fellowships, 
each Valued at $2,000, are for 
students seeking doctorate de- 
grees. There are also two, valued 
at $1,260 each, for those working 
toward, master degrees. 


‘JAN G. MURRAY 
VICTORY BUILDING 


TORONTO 









© Dispute of 10,500 Ontario | (21c an hour in cash and fringe 
site teuctents with the com- | benefits) oe See Ore. 
eldehda | large a period. 

Under fire, President Ken- 
® Running war of words be- | neth McDougall. charges a 
tween B.C. civil servants and | “clique” in the membership 
the Social Credit Government. | with trying to remove him. 

5 . * . 


@ Simmering trouble between 
federal government and Associ- }- 
ation ‘of Letter Carrier & Cana- 
dian Postal Employees. 


These rifts underline a_rising 
tide of activity among union os 
officials in public’service field. | Newfoutidland 


A common denominator of| New trouble centres in nego- 
their demands: | tiations between Canadian 

Recognition of governments | Westinghouse and independent 
and government commissions of | | United Electrical Workers. 
collective bargaining rights of | Postconciliation talks are un- 
these employee groups, | der way to renew contract that 

Even when the pattern of la- | expired last spring: Some 4,000 
bor relations is quiet on surface, | workers are involved. 


this feeling simmers. On east coast, woods labor 
Example: Ontario civil serv-| trouble may spread. 
ants -who maintain generally In Newfoundland 6,700 In- 
| good relations with government | ternational Woodworkers mem- 
|but who are concerned about | bers are striking Anglo-New- 
the lack of hard-and-fast col- | foundland Development Co. 
lective bargaining procedures. Now, talks with Bowater 
In the Ontario Hydro dispute, | organization covering 7,500 
both sides agreed at mid-week | workers are bogging down. 
to turn over their unresolved 
differences to Labor Minister 
Charles Daley for possible help | 
toward solution. 
At issue chiefly are wages, 
{with union armed with strike | 


‘ae given oy menterin Common Up, 


Settlement of Ford-UAW dis- 
pute without a strike helps cool 
off one hot spot in early- 1959 
labor scene. 

But several other wrangles 
e unsettled in Ontario and 


fore turn of the year. 
” * * 
A 39-month contract between 
Teamsters Union and 65 Ontario 
truckers, signed and supposedly | Canada General Fund Ltd., 
ratified by membership, may go | Canadian “mutual investment 
by the boards. fund owned predominantly by 
Blowup in Teamsters Local | U.S. investors, reports net asset 
938 in Toronto has resulted in| value of $14.03 per share at 
Nov. 30, 1958, up 5.5% from 
$13.30 at Aug. 31. 


Total net assets were $91,- 
060,283, up 6.2% from $85,- 
759,791 three months earlier. 


majority decision to hold an- 
other vote on the contract. Pre- 
vious result was 1,317 for it, | 
1,241 against. 


@ EXECUTIVE Holdings of preferred stocks 
BIOGRAPHIES were decreased or liquidated; 
|common stocks were increased. 





@ NEWSLETTERS 


@ COMPANY 
HISTORIES 


Here are the principal port- 
folio changes during the quarter 
ended’ Nov. 30, 1958, as listed 
by the company: 





An 


extra planning ) 


team working for you. 





- 


Giving co-ordinated service is the \ 
function of Automatic Electric's 
Production Control Group. 


These men translate your requirements into production information.’ 
This means that raw materials and other purchased materials are 
scheduled from our suppliers in accordance with production 
requirements and that the correct parts and sub-assemblies are 
manufactured in sufficient quantities and in sufficient time for the 


final assembly 
interruption. 


and raeae, to proceed on schedule without 


. . This team of planners typifies the kind of co-ordinated service 
offered to Automatic’ Electric customers—service that has built 
our company to its position of leadership in the communication 
and electrical control field in Canada. 





(THE INVESTMENT FUNDS - 





In Canada General Fund 


_| experiencing reduced volume. 







ae e 


“eo - 


Automatic Electric Sales (Canada) 


Limited, 185. Bartley Drive, Toronto - 


16, Ontario. Branches across Canada, 
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AUTOMATIC 
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-—|\Chrome Ore into Halifax 
More Woe Ahead In Return Red Trade Deal 


In Public Serviee 


Meet Lewis, Keefer and Penfield of 
Montreal, experts in Iron Curtain trade... 


MONTREAL (Staff) — Some 
20,000 tons of wide, cold-rolled 
steel sheets are moving out of 
Halifax, destined for ‘Russian 
automobile factories. 


About 80,000 tons of high- 
grade metallurgical chrome ore 
is moving into Halifax, Newport 
News, Va., and Baltimore from 
Black Sea ports, destined for 
U.S. markets. 


A few carloads might go toa 
Canadian stainless steel plant. 


Principals in these Iron Cur- 
tain transactions are two ineport- 
‘export houses, Lewis, Keefer and 
Penfield Ltd. of Montreal and 
Greg-Gary Corp; of New York. 


Crosby Lewis, partner in the 
Montreal firm, said: - 


“This is not a barter trans- 
action. We buy and sell on our 
own account, finding markets 
for what we buy and being paid 
by our customers.” 

The ‘firm has been dealing 
with Communist countries since 
1955 when Canadian wheat was 
sold _to ‘Poland and Polish 
cement in Canada. 

Last year Lewis, Keefer and 
Penfield purchases of Chinese 
manganese . and chrome ores 
paved the way for the sale of 
1,000 tons of copper rod. 

The. steel now moving out of 
Halifax represents the first large 


Pref’'d Down 


Change 

held * since 

Nev. 30 Aug. 31 

Common: 1958 1958 
Algoma Steel .......se00 50,400 8,000 
Bailey-Selburn A ..ssesee 7,700 5,400 
B. C. Power Corp. s.seees 70,067 -+10,000 
Cdn. Devonian Pet. ....06 24,000 3,700 
Cdn. indbstries Ltd. ....05 36,224 -+4,400 
Cdn. Oil Companies ..... 56,150 -+-15,000 
Dome Petroleum .......5 84,700 5,000 
Dom foundries & Steel ... 28,805 fasts 
Imperial Bank of Con. ..., 5,050 2,000 
Imperial Investment A .... 15,500 -+12,000 
McColl-Frontenac Oil ..... ,875 2,000 
North Stor Off A ....i56 . ,000 5,000 
Pacific Petroleums .....,5 . nil 8,000 
Quebec Nat, Gos ....5s05 5,980 1 
Quebec Power Co. o...45. 4,075 775 
Quebec Telephone ........ 22,060 -+2,060 
Shawinigan W. & P. ..... 109,019 -+-8,000 
op & Seve {1957) 20,000 +-20,000 
Steinberg's itd, . 450 +450 
Trans-Canado Pt. ..-..00. 5,185 1,874 
United Fuel invest. B .... .2,930 2,090 
Western Dec. eee se« 100,200 +-100,200 
Beiley-Selburne 5% saves 17,500 ++2,500 
8. C, Electric “7 aeeee nif =—-—-2,460 
Can. Safeway $4.40 ..... nit =—~1,995 
Quebec Tel. 5% ......-.. 2,500 ~—12,500 
Western Grocers $1.40 . 2,725 —200 

Debentures: $ 


$ 
Northiond Util, 51/,%/78* 100,000 +100,000 
*Foce amount, 


Low Demand, 
Hish Imnorts 
Hit Coghlin 

MONTREAL (Staff) — Re- 
sumption of dividends by B. J. 
Coghlin Co. (regular quarterly 
of 25¢,is not/being paid in Janu- 
ary) appears: to depend largely 
on improvement in aeceinen 
business. 

However, because. of com- 


pany’s.slim- working — capital 
position, there may be some 


sales have returned to more 
normal levels, company officials 
indicate. j 
During the past six months 
Watson Jack-Hopkins — largest 
member of the Coghlin group— 
has in common with the equip- 
ment distributing industry been 


Among the reasons: 


1. Lower buying by equip- 


ment users than anticipated. 

2. Increase in used-equipment 
imports, chiefly from the U. S. 

‘3. Completion of several large 
projects in Canada, such as the 
St. Lawrence Seaway, which has 
placed substantial quantities of 
good: used equipment on the 
market. 
~> Because of these conditions 
Watson Jack - Hopkins’ used 
equipment inventory has been 
substantially reduced. Heavy 
write-downs have also been 
made in the book value of re- 
maining equipment. 

Watson Jack- Hopkins will 
show. a loss for the year ended 
April 30, 1959, greater than 
profits of other companies in the 
Coghlin group, company says. 





Will Offer Course 
In Marketing 


Seventh annual session of the 
University of Western Ontario’s 
cdurse in Marketing Managem 
ooo held May. 24 to June 12, 
1 

The faculty, all drawn from the 
UWO School of Business Admin- 
istration, will 
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shipment of steel from U.S. to 
Russia in several years. 

It was bought from Republic 
Steel Corp. 

Lewis, Keefer and Penfield 
said there was no steel available 
in Canada to meet Russian 
specifications — which left no 
doubt it was to be used for auto 
bodies. 

A condition of the steel sale 
was that the import-exporters 
would buy the ore from Russia. 

The steel is going out in three 
loads, 

The first was due to sail at 
mid-week, the second was being 
taken aboard the ship which 
brought ~the ninth load of 
chrome ore to North America. 


Plan Union-Gas 


New Preferred 


Creation of 400,000 new pre- 
ferred shares, par $50, is planned 
by Union Gas Co, of Canada, 
Chatham, Ont, 

Shareholders will vote on the 
plan Jan, 27. President David B. 
Rogers said that not more than 
half of these shares ($10 million 
par value) would be issued in- 
itially. ; 

The. additional capital would 
be used in:financing company’s 
expansion program, 

Company does not now have 
any preferred capitalization. 

At latest fiscal year-end, 
March 31 last, funded debt in- 
cluded $18,850,000 first’ mort- 
gage and collateral trust bonds, 
and $17 million debentures, 

Equity capitalization was 4,- 
413,750 npv common shares, of 
an authorized’ six million. 
Earned surplus stood at $12,- 
913,438. 









accuracy and less cost. 


Galt, Ont. 
lof Joseph Sankey & Sons (Can- 
[ours 


In the business world today, Burroughs leads the 
way to quick, impressive figuring results with the 
‘most advanced data processing systems. 


Among these: the Burroughs Sensimatic Account- 
ing Machine, which can mechanize your entire 
bookkeeping set-up efficiently and economically. 
You'll get more work in less time with greater 
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in SASKATCHEWAN 


Construttion of new $15,000,000 rolling mill near Regina 
will make Saskatchewan steel centre of the Canadian 
west. Indecon Corporation, Konsos City, is builder for 
Interprovincial Stee! Corporation Ltd. 


ae ‘ 


Construction of $184,000,000 South Saskatchewan River « 
Dam started in 1958. Multiple benefits of dam will in- 
clude large scale irrigation, hydro electric power, indus- 
trial and resort development. 


1958 brought first commercial production of potash in 
Canada at the $20,000,000 mining and refining plant of 
Potash Company of America Ltd., near Saskatoon, 


on 


The Provinces mines and oil fields produced $200,000,000 
worth of oil, gas, uranium, coal, sodium sulphate, cloy, 
copper, zinc and other minerals in 1958. 


MANUFACTURING 


Manufacturing production wos up again in 1958. Fac- 
toriés are moving into Saskatchewan to use the row 
materials, serve the expanding market ond to grow 
with the province's economy. 


Opportunities abound for profitable new manufacturing in this resource-rich heartland 
province of Canada’s big bustling western market area. 

Saskatchewan offers many aids to new industry: research, consultation, financial assistance, 
and other help. The Province’s Industrial Development Office is staffed with engineers and 
economists available to assist industry, with new plant or expansion problems. Contact this 
office and investigate Saskatchewan's potential for new industrial operations. 






PRTC 


Office 


® © HACK ORECTOR 


SAS KATCHEWAN-— 


~se{l a Industrial Developme 


120% ond LORNE STREET, REGINA, SASKATCHEWAN 


HOM LC OOUGLAL ESTER. og 





» ROYAL METAL subsidiary of a large English | operations in Canada 12 years ago 

Royal Metal Manufacturing Co.,| office equipment firm. All the} with only four employees. 

has acquired oe of both plants will be| Addition of the Sankey plant 
manufactured and sold under the|has increased present staff by 


Ltd., Smiths Falls, Ont., a| Royal name, Royal Metal began! nearly 75% from 200 to 340. 
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HOW ADVANCED CAN YOUR DATA PROCESSING GET? 
Let the Burroughs Sensimatic Accounting Machine show you 


speedy, versatile, yet simple operation, And a 
complete, up-to-the-minute figure-facts picture of 
where you stand in your business at all times. 


Yes, there are all these plus factors and many 
more far-reaching advantages where these come 
_ from. For, besides the numerical Sensimatic, 
Burroughs makes a full range of data processing 
equipment that extends to the most advanced ” 
giant electronic computer systems. For help with 


Bin aera 


‘of 


ent |. 





Even your newest operator can whiz through daily 
accounting jobs of any magnitude. Through its 
interchangeable Sensing Panel the Sensimatic 
switches from job to job at the flick of a knob. 
Here youl have it! A highly automatic machine. A 





your -data processing problem, call your local 
Burroughs office. Or write Burroughs Adding 


Machine of Canada, Limited. Factory at Windsor, 


Ontario. Burroughs and Sensimatie—TM'S 


Burroughs | 


“NEW DIMENSIONS | in electronics and data processing systems” 
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HAROLD C. F. MOCKRIDGE, @.¢. 


The Bank of Montreal announces the ap- 
pointment of HAROLD C. F. MOCKRIDGE, 
Q.C., as @ member of the boord of 
directors, Mr, Mockridge, who is a senior 
member of the legal firm of Osler, 
Hoskin and Harcourt, Toronto, is president 
eof The Anglo-Canadicn Mining and 
Refining Co. ttd., secretary and director | 
of J. C. Gambles (Proprietaries) Ltd., 
_ and a member of the executive committee 
“and director of the International Nickel 
Co. of Canada Ltd. Directorships also 
Include the Hudson Boy Mining and 
Smelting Co. tid., Churchill River Power 
Co, ktd,, Central Scientific Co. of Canada 
Lid., Confederation Life Association, the 
Canadian Bank Note Co. Lid., and the 
Royal Trust Company. 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
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An 


exclusive FP 
comment on the trends in per- 
sonal and business taxation. 


column of 


Business Expense Claims: 
Just What is ‘Reasonable’? 


By JOHN G. McDONALD, LL.M. 


AX APPEAL BOARD re- 

cently dealt with the 
question of “reasonableness”’ 
of business promotion ex- 
penses and the degree of 
proof required to substantiate 
a claim for deduction in No. 
589 v. Minister of National 
Revenue. 


The Income Tax Act pro- 
vides that “in computing in- 
come, no deduction shall be 
made in respect of an outlay 
or expense otherwise deduc- 
tible except to the extent that 
the outlay or expense was 
reasonable in the circum- 
stances.” 


Taxpayer No. 589, the 
president of a profitable com- 
pany, traveled extensively in 
1953 and 1954 for the purpose 
of promoting sales and enter- 
taining customers and pros- 
pective customers. 


He also disbursed substan- 
tial amounts as “gratuities” 
or gifts in connection with 
community projects. 

In total, his annual tpavel- 
ing, entertainment and other 
expenses equaled his salary 
of $20,000. 

His usual practice was to 
draw cash as required from 
the firm’s cashier and carry 
the money in a separate wal- 
let. When traveling, the 
taxpayer disbursed funds 
with a liberal hand. 


Tips were “liberal,” and an 


aise) GA 
AC Oster Gor 


Gilallished: 4886 
AMenbors Soronde c 64 Cachange 


Orders executed on all exchanges 


Private wire to New York and other American centers 


Osler Luulele ? 1g 


11 Jordan Street 


TORONTO 


EMpire 6-8871 


Modern insurance protection 
for modern transportation 


The complexities of today’s fast-paced transportation indus- 
tries demand an informed, forward-looking approach to 
insurance coverage and loss prevention service. 


Marsh & McLennan coverages ride with modern trans- 
portation by land, sea and air, not only in traditional forms 
but in new and sometimes unprecedented applications de- 
veloped for this enterprising age. ‘Our nationwide and inter- 
national organization provides a world-wide service based 
on over half a century of experience yet keyed to the im- 
mediacy of today—and tomorrow. 

We are equipped to develop the broadest protection at the 
lowest possible cost in every field of transportation. And we 


go far beyond the traditional 


brokerage function to provide 


accident prevention éngineering, research, loss service and 
unbiased professional counsel. 


Your inquiry is invited. 


Marnsu & McLENNAN 


Limiteo 
General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S. W. 


Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Veneruela and London, England 
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item for “meals” of $5,800 
included $1,000 for beverages 
and cigars. 

No record was kept of spe- 
cific outlays and no receipts 
or vouchers were obtained 
other than.canceled airline 
tickets, 

On this point, the Board 
remarked that “receipts or 
vouchers should be obtained, 
whenever possible, as evi- 
dence of what was spent and 
why. 

“This is not imperative by 
any means, but is a highly 
desirable and most conveni- 
ent practice where the inci- 
dence of income tax is 
involved.” 

If receipts are unobtain- 
able, a daily record should be 
kept by the taxpayer to 
which he can refer in making 
his tax return and replying 
to questions of the tax as- 
sessor, 

Unsupported “guestimates” 
simply won’t be accepted by 
the department or the courts. 

Dealing with the question 
of reasonableness of business 
expenses, the Board partially 
disallowed the cost of op- 
erating two Cadillacs on 
company business — they 
were “unnecessarily elabo- 
rate for the purpose to 
which they were put” — and 
generally disallowed a sub- 
stantial portion of the claim- 
ed entertainment expenses as 
“savoring more of largesse 
than reasonable outlay.” 

“There must be limits to 
what may pass as ‘traveling 
expenses,’ as otherwise that 
term would have little signi- 
ficance and become the cause 
of considerable abuse — un- 
less they are reasonable and 
in the main, substantiated by 
receipts and /or vouchers, the 
taxpayer concerned may an- 
ticipate difficulty in getting 
his accounts passed by as- 
sessors.” 


income.” Amounts received 
for services rendered are tax- 
able even if the services are 
minor and are not connected 
with the taxpayer’s ordinary 
income-producing activity. 

A recent example of this 
appeared in the English a 
of Housden v. Marshall 
where a jockey received 
£750 from a newspaper for 
making available “reminis- 
cences of his life and experi- 
ences on the turf for the 
purpose of writing a series 
of four articles.” 

The articles were not writ- 
ten by the jockey. 

The court reversed the 
Commissioners’ finding that 
the transaction was a capital 
sale of publication rights and 
upheld the assessment. 


Didn’t Finish Swim 
But ‘Gift? Taxable 


The result is the same al- 
though the payment for serv- 
ices is made voluntarily, and 
the recent tax appeal of 
Shirley Campbell is a case in 
point. 


Miss Campbell, a profes- 
sional swimmer, undertook 
with the Toronto Star to at- 
tempt a swim across Lake 
Ontario in 1956. 


The project was arranged 
by the Star for promotional 
purposes and Miss Campbell’s 
rights were defined by con- 
tract, 

For $600, she granted to 
the newspaper “the sole and 
exclusive option of her serv- 
ices as a professional swim- 
mer,” and covenanted to 
attempt the lake swim. 

Upon completion of the 
swim, she was entitled to a 
further payment of $5,000. 

The lake crossing was al- 
most successful, ,but not 
quite. : 
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Before A Sod Was Turned.... 
They Purchased 


PROGRESS PHOTOGRAPH OF LINK-BELT SPEEDER (CANADA) LTD. PLANT 


Work has now 
been complet- 
ed on the con- 
struction of the 
new plant of 
Link-Belt 
Speeder (Can- 
ada) Lad., in 
Woodstock, On- 
tario. Operation began the 
first of the year, it was an- 
nounced by Robert M. Bees, 
general manager of the new 
plant. Link-- Belt Speeder 
(Canada) Ltd., is operated 
by Link-Belt Speeder Corpo- 
ration of Cedar Rapids, Iowa, 
a major manufacturer of 
power-crancs and shovels, 


Link-Belt Company, parent of 
the Cedar Rapids concern, 
also owns and operates Link- 
Belt Limited of Toronto, 


@ This action is typical. When a new 
industrial plant is being planned for 
Canada, invariably a copy of Fraser's 
is one of the first purchases by those 


LINK-BELT SPEEDER (CANADA) LTD. 
USED FRASER’S CANADIAN TRADE 
DIRECTORY TO LOCATE SUPPLY 


SOURCES 


responsible for erection, machinery 


and supplies. 


In many instances, 


FRASER’S is on hand even before 


public announcement of the project. 


Such newcomers to Canada need a 
complete purchasing reference in the 
early stages of development. They, 
like long-established Canadian com- 
panies, find FRASER’S indispens- 
able for specifying and locating the 
thousands of products required by 


an industrial plant. 


This is another 


reason 


why 


FRASER’S is first choice by indus- 
trial purchasers — first choice by 


industrial advertisers. 


"Wherever there’s Purchasing... there’s FRASER’S” 


Fraser's Trade Directories Limited, 6833 De \'Epee Ave., Montreal; 21 King St. E., Torente 


should make her a gift of 
$5,000, although it was under 
no obligation to pay her 
under the contract. 

The Tax Appeal Board 
held that the amount was 
taxable income to Shirley as 


remuneration for personal ef- 
forts associated with her oc- 
cupation, 

“The money was paid in 
respect of services performed 
in a business context — nor 
does it matter whether the 


payment was made pursuant 
to an enforceable obligation 
or was voluntary.” 

Chairman Snyder express- 
ed regret that he could not 
grant relief to the taxpayer 
in view of -the established 


Even before construction began on their plant . 
Woodstock, Ont., the subscribed 


ompany 
FRASER'S CANADIAN TRADE DIRECTORY, 


rule that “if the person 
sought to be taxed comes 
within the letter of the law 
he must be taxed, however 
great the hardship may ap- 
péar to the judicial mind to 
be.” . ° 


) 
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Shirley was taken out of 
the water on the instructions 
of her coach when she was 
half a mile from the Toronto 
shoreline. 

The Star decided that in 
view of her fine effort it 


Rail Union Builds Muscle — 
For Fight With Teamsters 


MONTREAL (Staff) — Dis- 
cussions now going on could add 
10,000 new members to a Cana- 
dian union getting ready to 
fight the Teamsters for control 
of Canada’s transportation net- 
work, 


The union: Canadian Broth- 
erhood of Rail, Transport & 
General Workers. 

With the backing of many 
elements of Canadian organized 
labor, the Brotherhood is in the 
process of building up member- | 
ship in a number of fields with 
the intention of blocking Jimmy | 
Hoffa’s plans to extend his one | 
giant — Teamster controlled — 
transportation union into Can- 
ada (FP, Oct. 4). 

Most recent count saw the 
Brotherhood with just under 
40,000 members, some 8,000 
more than the Teamsters’ esti- 
mated Canadian strength. 


| brewing. 
But, FP learned this week, | Theatres to Get * 
discussions now underway could 


lead to a further 10,000 workers | City Tax Relief 


—at present unorganized—com- | 
ing into the Canadian union. 

An officer of the union told | 
FP that it was too early to say | 
exactly which workers were in- 
volved but added they were “in 


Gratuities Taxable 


If Services Given 
We have dealt here before 
with the question of “casual 


to FP: “If the Brotherhood was 
not active in a certain field that 
the Teamsters had taken over, 
then any move to oust them 
would be direct raiding. 

“Canadian Labor Congress 
would have to side with the 
Teamsters. 

“But now the Brotherhood can 
show just claim to all the main 
transportation industries and 
can openly fight the Teamsters 
for power.” 

Feeling is the first round of 
the battle will come in the 
spring with the opening of the 
Seaway. 

No one pretends the Canadian 
junion will have an easy time 
| with the rough-and-rich Team- 
sters. 

But these recent moves have 
greatly increased its strength 
for the showdown fight that is 


From Our Own Correspondent 
SASKATOON — The trend to 
amusement tax relief for movie 
theatres is underlined by tax rate 
changes here. 
Theatres and other amusements 
will benefit from higher maxi- 


the general transportation field ! 
or allied fields.” | mum tax exempt prices and lower 
| tax rates. 


The union already has a firm | It follows the abolition of all 
hold 6n railway labor, and some | amusement taxes in another Sas- 
strerigth in trucking in the west- | katchewan centre, Swift Current 
ern provinces.-It recently won | (FP, Dec. 27). 
an important entry into shipping | The changes in Saskatoon taxes: 
when the western division of | A boost from 10c to 15c in the 
National Association of Marine |™aximum tax exempt admission 

: +41, | price. 
—" voted to merge with he thse tn eieodeiiie: aiden at 
| more than 29c but less than 90c 

The eastern division is ex- | will be a straight 3c. (Previously 
pected to follow suit next month | it ranged from three to five.) 
at its convention in To-onto. jy Other amusement taxes are un- 

changed. 
ee py oo el Loss of revenue to the city as a 
mum of publicity. But its im- hoes of the changes: about $15,- 
portance has not gone unnoticed esiven here had requested 
in labor-management circles. —_| tota) elimination of the amuse- 

In a couple of busy months,| ment tax for two years to get 
the Canadian Brotherhood has | back on their feet after a struggle 
managed to get a foothold in | against TV, increasing costs and 
most of the key organizational | declining patronage. : 
fields that Hoffa's Teamsters | 1957, Saskatoon received 
must take over if his plan is to about $04,008. in amusement tax 

revenue. During the first 10 
succeed. months of 1958 the figure was 

One union official explained | about $38,090, 





When Canada Buys Clothes... 


The Toronto market buys over $109,000,600 worth of clothes a year... 
15.6% of all Canadian clothing sales. Newspaper advertising creates 


immediate sales, and in Toronto 62.7%* of all daily newspaper readers 
read the Toronto Daily Star. 


Concentrate and capture the “Heart” of Buying Canada 


TORONTO DAILY STAR. 


80 KING STREET WEST, TORONTO we 
In Montreal: 1255 University Street in the United States: Ward Griffith & Co. Ine 


Ask your Advertising Agency, or call ox for details of terrhorial coverage, distribution breakdewn ond frequency discounts 
*®Gruneau Research 1958 
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Spend cold wintry days 
in balmy breezes of 
DAYTONA BEACH, FLORIDA 
1 & 2 bedroom ocean front aportments 
evallable. 

lewited 


Enquiries 
ISLE OF PALMS MOTEL 
3509 S. Atlantic Avenve 








Youw'll 





paim beach, florida 


LA COQUILLE CLUB 


A private Club-Resort, midway between Palm Beach 
and Delray. Luxurious accommodations .. . 
all rooms face the ocean, and many have terraces 


overlooking the pool. % mile private beach. 
Modified American Plan, For Membership 
information, contact Ross W. Thompson, General 
Manager or Representatives: Robert F. Warner, Inc., 
Toronto office: 80 Richmond St. W., 

Tel.: EM, 3-2693. 





for you on F 


By BEATRICE RIDDELL 


Crossroads in the South Pa- 
cific, Fiji may become a second 
Hawaii. 

By summer, jet planes will 
be stopping at busy Nandi air- 
port on the main island of Viti 
Levu. 


Luxury liners are calling 
more frequently at Suva, chief 
port and capital. And next year 
there will be more and faster 
ships sailing the South Seas. 


Tourists no longer stop for a 
few hours en route to Austral- 
asia. They now stay to enjoy a 
vacation in this picturesque 
British Colony. 


Fiji is a group of more than 
300 islands with a total area 
of 7,000 sq. miles. They have 
just about everything for the 
|} visitor. 

Climate is ideal. Tempera- 
tures seldom drop below 70 deg. 
even in winter which comes in 
July and August. In the sum- 
mer, the mercury hovers around 
80 deg. 


f Scenery is breathtaking — 
|! mountains, rolling green hills, 
fertile valleys, brilliant flowers 
which bloom all year, and 
gleaming white beaches. 


Conditions are wonderful for 
swimming, boating and fishing. 

Prices are extremely moder- 
ate. 


You will like the Fijians, with 
their distinctive “golliwog” hair 
and friendly smiles. 

More numerous than the 
Fijians are the East Indians 
(originally brought to work in 
the sugar fields), while a fairly 
large Chinese population adds 
an Oriental touch. 

Suva is a fascinating, cosmo- 
politan centre with modern 
buildings, quaint streets, good 
shops and active social life. 

But over the green hills of 
Viti Levu are the thatch-roofed 
villages where Fijians live, sing 
and dance much as they have 
done for generations. 

In the Indian towns (the two 
major races do not mingle) the 
sari and turban are standard 
dress. The colorful markets of- 
fer some tempting “buys.” 

Suva’s social life centres 
around the gracious Grand Pa- 
cific Hotel. Overlooking the 
harbor it is surrounded by love- 
ly gardens. Rates are $8 to $10 
American plan, There are smal- 
ler hotels in the capital, with 
American plan rates averaging 
about $6 per day. 

Not to be missed is the 322- 
mile drive around Viti Levu by 


Travel Briefs 


BOAC announces another world 
speed record. Flying time of 
Comet 4 jetliner, London to 
Montreal on Jan. 9 was seven 
hours 58 minutes. Eastbound rec- 
ord to date: six hours, 12 minutes. 
> . « 

Reflecting the increase in tourist 
traffic, hotel accommodation in 
Greece soon to be increased by 
1,500 beds. Some 23 hotels are 
now under construction or in the 
planning stage. 

s 7 - 


Italian Line’s new liner Leonar-. 





Canadians are particularly invited 
to write for rates and brochure 


Directly on the Ocean also two large pools with pool service, solarium, 
pulling green, tennis courts, water skiing, boating and fishing. Beautifully 
furnished reoms end apartments, all with heating, air-conditioning and 
cross ventilation. Fine Dining Room, nightly dancing anc! entertainment 

in the cocktail lounge. Special programs for children. 


LAGO MAR vote: anv apartments 


1650 $. Ocean Lane, FORT LAUDERDALE, Florida 
F. BERT STEPHENS, Owner-Manager 

























See your travel agent or our Canadian 
Representative, Robert F. Warner, Incorporated, 
80 Richmond Street West, Toronto 1, Ont. 
EMpire 3-2693. 


























































































sumptuous dinner; ALL TIPS; 
entertainment; beautiful, 
uncrowded pink sand beach. 
Superlative shopping in 
nearby Hamilton. Resident 
doctor and nurse. Shorter 
Stays: from $100 per 
person per week. 

Rates based on double occupancy 


ELBOW BEACH SURF CLUB 


BERMUDA'S ONLY OCEANSIDE HOTEL 
E. R. HETLAND, General Manager 


See your Travel Agent or ROBERT F. WARNER, inc. 
80 Richmond Street West * EMpire 3-2693 


























NASSAU’S NEWEST BEACHFRONT HOTEL 








flagship is expected to go into 
a9 renee service early next year. 
mu ° . ° 

Manoir Saint - Castin, lovely 
Laurentian resort near Quebec 
City, is to be rebuilt following a 
destructive fire in November. Re- 
pairs are estimated at $500,000. 
Re-opening date is set for June. 

+ . 7 


Tle de France, one of the famous 
passenger liners, is to be sold for 
scrap. Owned by French Line, 
she was commissioned in 1927. 
Dubbed the Rue de Ja Paix of the 
Atlantic, her appearance marked 
the beginning of a new era in 


ocean-going luxury. 
oy . > 


cial 34-day cruise leaving New 
Orleans March 23 will cost $1,040 
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‘Golliwogs’ 
Delightful holiday surprises 


of the South Pacifie ... 




























































the Caribbean since the war. Spe- |. 
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iji, crossroads 


taxi or bus. You will go through 
Fijian and Indian villages; pass 
fields of sugar cane, copra and 
pineapple plantations; drive 
through green pastoral areas of 
the Navua River flats and trop- 
ical forests. 5 

Strategically situated along 
the island-circling route are 
superb small beach resorts offer- 
ing magnificent swimming and 
fishing. Daily tariff is usually 
about $5 to $10 with meals. 

Two delightful new resorts on 
the south shore are Korolevu 
Beach Hotel and Deumbra 
Beach Hotel. 

There are several all-expense, 
island - circling tours. Cost: 
about $80 for ten days. There 


tion for visitors. 


from Lautoka. (on the north 
shore of Viti Levu) to the 
Yasawa Islands includes a stop 
at the fascinating caves of 
Sawa-i-Lau with their pre- 











class. 













are also harbor and river tours} Fijian drawings. Cost: about| By ship, it takes approximate- 
of varying lengths. $50. ly two weeks from the west 
But do not spend all your| Tribal dances (or meke-meke) | coast of Canada or the U. S. 


time on Viti Levu. The other 
islands afe enchanting, most of 
them barely touched by west- 
ern civilization. 

There is regular steamer or 
air service to many of the 
islands. To some you must travel 
by copra ship, not luxurious but 
reasonably comfortable. 

Some islands to note particu- 
larly are Taveuni (called the 
Garden Isle for its magnificent 
scenery and rich copra planta- 
tions), Vanua Levu (second 
largest island), Rotuma, the Lau 
Group and the Blue Lagoon 
group. 

A favorite, 


are performed on many of the 
surrounding islands, 

On Mbengga, southwest of 
Suva, you can sometimes see the 
strange Fire Walking ceremon- 
ies where Fijians walk on red- 
hot coals without apparent 
injury. 

A Canadian citizen needs a 
passport, smallpox vaccination 
certificate. and return ship or 
plane ticket. 


ver, 
the two U. S. ports. 
$526 to $3,716. 





Winter Cruise 





You can fly from Vancouver 
via CPA or from the U. S. west 
coast by Qantas or Pan Ameri- 
can. Qantas plans to introduce 
jet planes on this service next 
July, while CPA expects to have 






three-day trip 


$22 Million Bid 
To Woo Tourists 


There has been considerable 
expansion! in Canada’s tourist 
accommodation. 

According to a recent survey 
by the Canadian Tourist Asso- 
ciation, $22 million was invested 
in new motels, cabins, resorts 
and additions in 1958, This does 
not include the multi-million 
investment in major, big-city 
hotels. 

Reflecting the growth of 
motor travel in Canada was the 
increase in motel accommoda- 
tion, With 250 new motels and 
additions to existing ones, 4,000 
new units went into service 
across the country in 1958, 

Many new motels offer serv- 
ices such as dining rooms and 
swimming pools. 

Greatest expansion was in 
Ontario, where a record-making 
$6.5 million was invested in 
motels—an increase of $1 mil- 
lion over 1957. 

Value of new tourist accom- 
modation facilities reached 
neatly $3.5 million in each of 
Quebec; Manitoba and British 
Columbia. 































JUST WON... 


if I can remember the reason 
I go back to the IVANHOE 
the friend- 


S 


Going to Florida? Don’t miss seeing Indian Lake Estates, 
for as Esquire Magazine's travel editor summarizes, “An 
enormously exciting experience . .. a private city where 
the unusual and beautiful take precedence over the 
standard . . . thinking back over our trip we realized the 
Indian Lake Estates people weren't selling half-acre lots 
or pieces of lake-front property, but man’s dream of the 
good life in the sun.” 


things! In any 
case, it's JUST WONderful! 





High above sea level and away from enervating humidity, 
this beautiful lake property in the Ridge Section is close 
to both the Atlantic Ocean and the Gulf of Mexico.: As 
The Tampa Tribune points out, “Indian Lake Estates 
contains many large scale features seldom seen in & 
development of this type.” Indian Lake Estates is pro- 
viding the ultimate in facilities and recreational 
advantages: dual lane avenues, paved and planted with 
majestic palm trees; a modern, beautiful club house and 
golf course; a marina to accommodate 2,000 boats; 1,100- 
foot private pier, longest fresh water pier in Florida. 









Write for color brochure, ~ 
see your Travel Agent, 
or phone: Toronto, 
EM. 3.2693 













The Miami News’ on-the-scene report says, “Indian Lake 
Estates is living up to developer's claims . . . you can 
see with your own eyes what Ackerman is doing—and it's 
more impressive than the brochure.” We invite you to see. 


ONE-HALF ACRE RESIDENTIAL SITES 
100 ft. wide by 218 ft. deep with addi- 
tional 70-ft. park-strip back of each lot, 






TERMS CAN FROM 
= ee 950 
All Purchesers Must Be Approved by Indien Lake Club 
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Where to go-how to go-where to stay 





CHANGING THE GUARD is popular anywhere, but when smartly | Beach has six qualified golf pro- 
done by Fiji policemen in colorful uniforms at Government House, | fessionals in residence this season. 
Suva, capital of the Fiji Islands, the ceremony has added fascina- 


turbo-prop Britannias on 

southern route this year. 
Return fares from Vancouver: 

$761.50 tourist or $1,036.80 first 


Orient and Pacific Line offers 
frequent sailings from Vancou- 
San Francisco and Los 
Angeles, Matson ships sail from 


Return fares range from about 


BOOK NOW YOUR 


Sunshine Vacation 


European Travel 1959 


Phone or Write 
0. K. JOHNSON & CO. 
LIMITED 

697 BAY STREET 


EM. 6-9488 








INDIAN LAKE Bazo 


18 MILES SOUTHEAST OF LAKE WALES 


PRIVATE COUNTRY CLUB COMMUNITY 
IN SOUTH CENTRAL FLORIDA 


Photographed at Indian Lake Estates: Wide, white sand beach sloping gently into 15-square mile Lake We-oh-ya-Kapka. 
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just minutes ) 
to everything 


in Montreal 


To make the most of 
your day — stay at the 


\ 
Oe 
aS walking distance to 


Montreal's business and financial centres — 
close to all transportation. Complete facilities 
for your comfort with Sheraton hospitality to 
make you welcome. 


THE LAURENTIEN 
...a@ SHERATON hotel 


Montreal, Quebec 
PET LR ea 






















Americana Hotel, at Miami;Hotel guests receive automatie 
membership at nearby Westview 


Country Club. 





its 


FARAWAY, overlooking a broad expanse of bive Atlantic, with 
its own private beach, offers the perfect setting for your 
Bermuda holiday 

@ Main house and 16 cottages; fresh water in every room. 

Informal atmosphere, good food, comfortable, modern accommodations. 
American plan, Modified American plan, and Bermsde plan. 
Convenient to night clubs, golf courses, tennis courts. 

Many Canadians come back to FARAWAY year after year. 


Faraway wanvwick, Bexnuoa 


, See your Travel Agent or write Peter Petty owner-manager, Warwick, Bermuda 
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Club House for Indian Lake Estates, designed by Carlos B. Schoeppl & Associates of Miemi. 


WASHINGTON, D.C. © 910-17th ST., N.W. 


OFFICE AT THE INDIAN LAKE ESTATES PROPERTY IN FLORIDA 
18 miles southeast of Lake Wales, at the intersection 
of Routes 60 and 630. Phone Lake Wales 3-0111. 
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4228 Ocean Drive 
LAUDERDALE BY-THE-SEA 


Fous can enjoy spacious apt for $25 a 
day, Feb 1 to April 1 Write for into 


“Do You Want 
Your Son or ter 
LOST in EUROPE? — if so 


Travel GIBB With 
MACFARLANE 
le state 


Sines @ parent made this 
ment business has been brisk. ly: Per 
tonaliy conducted student tours. 9th consecutive 
eat Of experienced guidance. (Never a student 
) Best summer -~ to Europe NINE 
WEEKS throu; apitals and THREE 
WEEKS BICYCLING in Switzerland and 
a Unregimented $1,275 in 

elusive Montrea! to Montrea! 

Write for detaile: 
GIBB-MACFARLANE 


P.O. Box 845, Aurora, Ont. 


Great 


City resort hotel 
Completely Air Conditioned 


$Q5O Fe Fe 


double «<<. 


Until March 31, 1959 
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ELEVATOR — FIREPROOF 


STUDIO and 1 and 2- 
BEDROOM APTS.; pri- 
vate terraces; full hotel 
service. Housekeeping 
facilities, Free parking. 
New York Office: OX 7-2468 


> 


Brazilian Avenue 
Phone Palm Beach TE 3-9606 


dazzling 


is the word for the spec- 
tacular scenic views in every 
direction ...to the south, 
towering mountains—to the 
north, the sparkling 
Caribbean. Majestic suites, 
gourmet cuisine, gracious 
service, Swimming pool and 
reef-protected private beach, 
All sports. Free Pert Shops. 
Montego Bay’s newest 
oceanfront hotel. 

See your travel agent or 
Robert F. Warner, inc., Toronto: 
80 Richmond Street, West ~ 
EMpire 8-2683. 


THE Ry g 
Ga ‘ 
HOTEL AND SEA CLUB 


Montego Bay, 
Jamaica, W. |. 


SWIMMING POOL 
EXCELLENT CUISINE 


See your Travel Agent 
or write direct to hotel. 


ST. ANN'S SQUARE, MANCHESTER, ENGLAND 


Telephone: Blackfriars 1641 (7 lines), Deansgate 8383 (8 fines) 
Telegraphic Address: **Nauticus’’ Manchester. 


Terente Agents: Furness, Withy & Co. Lid., phone: EMpire 6-5621 
Montreal Agents: Furness, Withy & Co. Lid., phone: MArquette 1223 


SDevervedl * 


oite of the 
worlds truly 
reat resorts! 


THE WORLD-FAMOUS 


Roney Plaza 


HOTEL 


Throughout the years, visitors from the four 

corners of the world have heaped high praise upon 
this distinguished hotel — and for very good reason. 
The Roney is different from al! other Miami Beach 
hotels. Here, in generous measure, you can 

enjoy dazzling gaiety or completely relaxing privacy, 
There’s a certain subtlety about the Roney that 
goes beyond the gracious architecture of the hotel, 
itself. You'll sense it in the spacious rooms and 
suites, in the luxurious appointments—the unobtrusive 
service. Everything is on the grand scale... 

acres and acres of tropical gardens, a three-block- 
long sun-drenched private beach, huge swimming 
pool and Cabana Colony. There are even putting 
greens and tennis courts without charge to our 
guests, and entertainment nightly, too. Naturally, 

as in all Schine Hotels, every inch is air-conditioned, 
and there’s a free TV in every room. 


With all of this, Rorey rates are low... 
53 of 283 rooms per day per person 
double occupancy $14 to Jan. 3ist. 
$16 Feb. 1st to Mar. 15th. 
including Breakfast and Dinner. 
European Plan Available. 


7 ACRES ON THE OCEAN AT 23rd STREET, MIAM! BEACH 
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Tobaeco 
Auctions 


“Best Yet’ 


By W. L. DACK 


Tobacco auctions have re- 


sumed in southwestern Ontario 
after a hot hassle halted them 
(FP, Jan. 16), | to 

First day’s results: Best auc- att 


tion-type sales yet. 

A total of 2,344,773 lb. was 
| sold at the three auction points 
for an average price of 50.38c 
Ib. 

Best day up until then had 
seen only 1.8 million lb. cleared. 

Hopes are high now that most 
of the record 180-million Ib. 
crop will be cleared quickly. 

The grower-buyer dispute 
that brought a halt-to all mar- 
keting on Dec. 22 was resolved 
last week following long talks 
in Ontario Agricultural Min- 
ister Goodfellow’s office. 

The move that broke the 
deadlock: An agreement that 
fixed minimum prices would be 
removed from six of the 44 
grades of tobatco. 

These grades accounted for 
some 80% of all the tobacco 
that was remaining unsold at 
earlier auctions. 

Although buyers -had asked 
that prices be removed on a 
total of eight grades they were 
willing to settle for six. 

These medium-to-low grades 
—most in dispute—must now 
seek their own price levels at 
auctiens. 


Cartier 
Gets Gas 
Franchise 


MONTREAL (Staff) —-Some 
70% of residents of Magog in 
Quebec’s Eastern Townships 
have voted in favor of granting 
a natural gas franchise to Car- 
tier Gas Corp., a subsidiary of 
St. Maurice Gas and Consumers’ 
Gas, Toronto. 

This brings to three the num- 
ber of franchises Cartier .has 
rounded up in its bid to build a 
pipeline and distribute gas in 
the St. Lawrence River Valley 
in a wide area extending from 
Montreal to Quebec City. 

Franchises already obtained 
are in Granby and Trois Riv- 
ieres. 

Next week a franchise appli- 
cation by Cartier is scheduled to 
be considered by Waterloo, 
Que., city fathers. 

Informal discussions between 
representatives of the city and 
the gas company have already 
been held. 

Cartier also has applications 
pending in a number of other 
communities including St. Jean, 
St. Hyacinthe, Sorel, Drum- 
mondville, Sherbrooke and 
Shawinigan Falls. 


Johns-Manville 
In Fibre Glass 


‘ From Our Oup Correspondent 

MONTREAL (Staff) — North 
America’s asbestos giant—Johns- 
Manville Corp. — has entered the 
fibre glass industry through ac- 
quisition, on a share exchange 
basis, of the second biggest glass 
fibre maker in the U.S., L.OF. 
Glass. Fibers Co. 

A new J-M wholly-owned sub- 
sidiary, Johns - Manville Fiber 
Glass Inc., has taken over the 
seven fibre glass plants and a re- 
search and technical centre form- 
erly operated by LOF. 

Canadian sales will be handled 
by the Canadian products divi- 
sion of Canadian Johns-Manville 
Co. They were formerly handled 
by LOF’s own sales staff. 

Under terms of the acquisition 
holders of LOF common received 
one share of J-M common for 
every 2% shares of LOF common 
held. 


Legislature Look-Ahead 


Hot Attack on Gas Policy 
Taking Shape in Ontario 


By RAY MAGLADRY 


Watch for hot debate on nat- 
ural gas when the Ontario Legis- 
lature begins its session Jan. 27, 

Opposition members are likely 

mount a double-barreled 
ack on safety practices and 
on gas rates, 

The safety question will likely 
be hottest. 

This stems from public alarm 
over two big explosions last 
year—at Ottawa where a gov- 
ernment building was ripped 
apart, ~and at Palermo, near 
Hamilton, where deaths resulted 
from a home explosion. 

The session could be Ontario’s 
last before an election. 

Top-heavy Progressive Con- 
servative government was re-| 
turned in 1955, could go until 
next year before calling a vote. 

But some observers are fore- 
casting an election this spring or 
summer, 

Timing could hinge on de- 
velopments at.the session, how 
effective the opposition criticism 
turns out to be. 

Premier Leslie Frost has given 
no hint about election plans. 

Party standing now in the 
Ontario house: 

Progressive Conservatives, 84; 
Liberals, 11; CCF, 3. 

Revenues and spending were 
both up sharply in Ontario in 
last fiscal year, ending March 31. 

Net ordinary revenues were 
$591,849,092, up 23.4% over 
previous year. Tax revenue 
amounted to $352,768,692. 

Net ordinary expenditures 
were up 23.6% to $590,983,062. 

Besides natural gas—and the 
whole energy question — the 
government will face problem 
of unemployment. . 

Over 220 special projects have 
been approved under federal 
plan to pay 50% of labor costs 
to boost winter work. 

But local criticism is heard 
over scope of the program. 

Other questions for the gov- 
ernment include neéd. to work 
out new traffic charge to replace 
“eareless driving,” ruled ultra 
vires of the province last year; 
demand for legislation ensuring 
blood transfusions for children 
when needed, regardless of 
religious beliefs; ways to settle 
the controversy over fluoridation 
for children. 

A new department of energy 
may be created under legislation 
to be introduced at new session. 

It would probably take all 
fuel regulation, natural gas and 





B.C. Telephone | 


Offers Rights 


MONTREAL (Staff) — Brit- 


electricity, under its jurisdiction. 

The government will be acting 
against a background of severe 
newspaper criticism of its 
alleged lack of safety measures 
in the natural gas field. 

Rates, another touchy subject, 
could be a hot one if munici- 
palities decide to be tough at the 
permanent rate hearings coming 
up shortly. 

- Allowable return is now 7% 
for the companies, and this rate 
may hold because of the delicate 
political nature of the subject. 

Four new men have joined the 
cabinet of Premier Frost: 

James Maloney, minister of 
mines; George Wardrope, reform 
institutions; John F. Robat's 
and John Root, ministers with- 
out portfolio. 

Cabinet changes since last 
session: 

Provincial Secretary George 
Dunbar has retired; Transport 
Minister Dymond to health port- 
folio; Reforms Minister Connell 
to public works; Health Minister 
Phillips to provincial secretary; 
Mines Minister Spooner to lands 
and forests. 

John Yaremko, without port- 
folio, has become Transport 
Minister, 

Observers are noting that the 
new cabinet members, with pre- 
vious ministers, give the govern- 
ment a strong speaking team for 
the next election. 


Slight Rise 
In IBD Loans 


MONTREAL (Staff) — Loans 
and investments of Industrial 
Development Bank at) Dec. 31 
were $91,391,428, up 0.4% from 
$91,032,341 at Nov. 29. 

During December — third 
month of the fiscal year — dis- 
bursements at $2.3 million ex- 
ceeded repayments of $1.9 mil- 
lion. This compares with $2.1 
million and $1.2 million respec- 
tively in December, 1957. 

In fiscal year to date, dis- 
bursements' were $7.2 million 
($5.2 million in corresponding 
1957) and repayments $4.8 mil- 
lion ($3.4 million). 

Here is the comparative 
statement of assets and 
liabilities: 


19 
Dec. 31 
* Assets: 5 
Cash on hand & in bk. 197,035 68,566 
Loans & invests, ..... 91,391,428 91,032,341 
Prop. held for sale ,. 133,259 134,568 


58 
=~ 20 


Guar, & u/w agree. .. 
assets 


/ 
ish Columbia Telephone Co. next | ¢ 


month is expected to raise $10.2 
million in new money for its 
expansion program by issuing 
300,000 shares of common stock 
under rights. 

It is expected that sharehold- 
ers of record Jan, 23 will be 
offered an opportunity to sub- 
scribe for one néw share for 
every four shares of common 
held. 

Price will likely be $34 per 
share, the minimum set by the 
Board ,of Transport Commis- 
sioners. Recent price: $42%. 

Sale and issue of the shares 
will raise to 1.5 million the 
number of common outstanding. 

With higher telephone rates 
that- went into effect Jan. 1, 
company expects earnings suf- 
ficient to maintain the present 
dividend rate of $2 per share. 


Nfld. Light Issue 


Helps Expansion 
MONTREAL (Staff)—Net profit 

of Newfoundland Light & Power 

Co. in the nine months ended 


—_————— | Sept. 30, 1958, was $567,157 ($832, 


St. Lawrence 
Seaway 
and 
Power Projects® 


Produced with Cooperation of 
U.S. & Canadian Authorities. 


COMPLETE AND AUTHENTIC 
STORY OF THE WORLD'S LARG- 
EST ENGINEERING PROJECT 
TOLD FROM THE TIME OF THE 
DISCOVERY OF THE RIVER UP 
TO THE COMPLETION OF THE 
BILLION DOLLAR JOB. FULL 
BOUND IN GOLD STAMPED 
LEATHERETTE, THE BOOK CON- 
TAINS OVER 400 PAGES AND 
OVER 500 ILLUSTRATIONS. SIZE 
3” = 2". 


$10.00 per copy, FOB Montreal 
Send check or money order to 


REID & BOULTON 
PUBLISHING COMPANY 
1808 MOUNTAIN STREET 


810 in full year 1957) on gross 
revenues and miscellaneous in- 
come of $3,149,235 ($4,059,464). 

The results have been disclosed 
in connection with the recent sale 
through Royal Securities Corp. 
of $2.5 million 5%% 20-year first 
mortgage bonds (FP, Dec. 20). 

Proceeds of the issue are being 
used to retire a $1.9-million bank 
loan ‘incurred for 1958 capital 
projects and provide funds for 
further expansion. 

The 5%% bonds are redeem- 
able, other than for refund- 
ing, at 105 to Nov. 30, 1959, the 
premium decreasing 0.25% an- 
nually to 1978 and thereafter at 
par. For sinking fund, they are 
callable by lot at par. 


A. J. Turney, Vice-President- 
General Manager 
Provincial Engineering, Ltd. 


A. J, TURNEY, 


whése appointment as Vice-President and 
General Manager of Provincial Engineer- 
ing, Lid., a unit of Houdaille Industries, 
has been announced by Ralph F. Peo, 
Chairman of the Board. 

Mr. Torney, whe was also elected to 
Provincial's Board ef Directors, joined 
Provincial Engineering in 1947 after a 
long association with the Steel Co. of 
Canode in Hamilton. 


In 1950, he was appointed Manager of 
Eastern 


World to Get 
Canadian 
No-Drink Drug 


A new Canadian drug to com- 
bat alcoholism is to be marketed 
on a world-wide basis. 

Known by the trade - name 
Temposil and manufactured by 
Lederle Laboratories, a division 
of Cyanamid of Canada Ltd., it 
belongs to the class of drugs that 
“take the fun out of drinking.” 

Any alcoholic drink taken af- 
ter a pill of Temposil leads to 
giddiness, heat flush and short- 
ness of breath. 

Dr. J. D. Armstrong, medical 
director of the Alcoholism Re- 
search Foundation in Toronto 
where the drug was developed, 
told FP: 

“The new chemical is slightly 
less potent than at least one of 
the other drugs used in this way 
but has the important advan- 
tage that there are no undesir- 
able side-effects. 

“It could be taken regularly, 
day after day, for months with- 
out doing any harm.” 

Development of the drug has 
been a Canadian effort all the 
way through. 

The man responsible was Dr. 
J. K, W. Ferguson, chairman of 
the medical advisory board of 
the Alcoholism Foundation of 
Ontario under a research grant 
from the Foundation, and in co- 
operation with Lederle. 

Dr. Armstrong, of the Foun- 
dation and Dr. Gordon Bell of 
the Bell Clinic carried out clin- 


ELECTED DIRECTORS OF MACTIER & 


January 17, 1959 
+ 


CORT EERE DE RT HET TOOLS EOE UR OE SELMER UE GET CT UC ETH Oe FETE ETE OS TESERESER CTY Emenee ene BP WE PE TEPER TE PET ST LIE Te ONES RETR Cee w SEPA AMET it 


THE FINANCIAL POST 413 


by 


* 


MOTEL 


ontainebleau 


GOLF tor GUESTS 
at Exclusive Country Club 


14 acres of oceanfront 


tuxury...1,000 foot pri- 


vate beach, Cabana Club, and two ewimming 
pools...supervised playground exclusively for 
children...spacious formal gardens featuring 


the new Garden Gritle.. 


.LaRonde Supper Club 


---yacht baesin...championship tennis courts 
--. putting green, driving range... parking on 


Premises... radio and 


Direct Dial Room 
Telephone System 


a 


21° TV in every room. 
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ON THE OCEAN AT 44th STREET, MIAMI BEACH, FLORIDA 


ical evaluation in which more 
than 300 patients were involved 
with favorable results during 
the period 1954-58. 

Interest in Temposil all start- 
ed at a dinner party in Niagara 
Falls in 1954. 

Dr. R. C. Warmington, med- 
ical officer at the Niagara Falls 
plant of Cyanamid, remarked to 
Dr. Bell that workers at the 
plant who were exposed to cal- 
cium cyanamide used in indus- 
trial processes there reacted to 


alcohol in much the same way 
as people who.were being treat- 
ed with drugs for alcoholism. 
Temposil acts by causing an 
accumulation in the bloodstream 
of acetaldehyde, one of the in- 
termediate products in the pro- 
gressive breakdown of alcohol. 
It will be manufactured in 
the Montreal laboratories of 
Lederle and will be available in 
tablet form as a prescription 
item for use under doctor’s di- 


rection. 


ANNOUNCEMENT SEE — 


CO. LIMITED 


| JOHN M, BAIRD M. G. ELIS 


Messrs. Dobell, Baird and Ellis who have been elected directors of MacTier & Co. Limited: Mr, Dobell 
has also been admitted to partnership in MacTier & Co., member Montreal Stock Exchange. 


Do you sell 
travel services 


to Canadians ? 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an average 
annual income of $11,240 
(more than two and a half times 
the national average for total 
Canadian household income), 
Post subscribers can afford 

to spend more on holiday 

travel. 


Nearly 60% of all Post 
subscribers and newsstand buyers 
travel on business. 


65% of Post subscribers on 
vacation stay for more than 
two weeks to over a month. 


Source: Gruneau Research Ltd. 
- A copy of the report will be 
sent to you on request. 


Get to the families who do the 
big travel spending. 


2 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2; 1242 Peel Street, Montreal 2 
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~ More Mining, Less Investing Now 


This new mining group sells blue chips, hopes to make more money developing mines 


The Keevil group of com-| 
panies, mushrooming through | » 
Canadian mining, is drawing up | 
plans for a fresh surge of} 
growth. 

This week's disclosures that 
Dr. N. B. Keevil and his as- 
sociates hold control of Consoli- 








dated Howey Gold Mines tops | em 


off a series of rapid-fire ma- 
noeuvres sparked by a profes- 
sor who has moved in on Bay | 
Street. 

Acquisition of .a 
companies started 


string of | 


only six 


months ago on a large scale. | | 
The technique was to acquire | eS 


mining companies with liquid 
assets and income. If necessary, 
a premium above market price 
was paid for control. 

These are the key segments 
(see also p. 15) in this newest 
of mining groups: 
® Geo - Scientific Prospectors 
and Mining Geophysics Co. 
These are the two foundation 
firms set up to incorporate and 
consolidate the technical skills 
of Keevil and his staff. 

In the current spreed-out, 

they have provided the base for 
the resulting pyramid of mining 
companies. 
@ Temagami Mining, the 1954 
discovery of high-grade copper 
by Keevil that gave him fame 
as a mining pioneer. 

Temagami showed that Kee- 
vil’s knowledge of the then 
relatively-young technique of 


airborne geophysics could find | 


mines, 

Keevil’'s Geo-Scientific Pros- 
pectors and Mining Geophysics 
still hold roughly a third of Te- 
magami’s outstanding shares. 
@ Goldfields Uranium, picked 
up last August, was the first 


purchase in the current Keevil 


take-over plan. 

Reported price, about $540,- 
000. 

Immediately hissadter: the 
zooming New Hosco Mines 
shares held by Goldfields were | 
sold on the market. 

Result: nearly $1 million 
available for new investment. 

@ Pickle Crow Gold Mines 





' 


Dr. NORMAN B. KEEVIL 


In November of last year, 
Goldfields bought 800,000 shares 
of Pickle Crow for $704,000. 

This block had been held by | 
the Hammell estate and gave 
Keevil a 23% interest. 

Additionally, Lamaque has 


|substantial interests in other | 
mining companies, including 
a 22% interest in Empresa 


Fluorspar,-and shares in Teck’s 
1/6 interest in the hot Matta-| 
| gami Lake Mines, 
| @ Eldrich Mines, in turn, passes 
linto the Keevil group’s orbit 
with the Teck-Lamaque ac- 
quisition. 

Initial 1954-56 financing for 
the now producing Eldrich gold 
property came 40% from La- 


Key Shares 


Here’s the proportion of 
shares outstanding of key 
companies in the group be- 
lieved held by Keevil and 
his associates, both through 

inter -company and per- 
sonal holdings. 

Geo-Scientific—60%. 

Temagami Mining — 
30%. 

Goldfields 
20%. 

Pickle Crow — 23%. 

Teck - Hughes — 17% 
(Teck has 81% of La- 
maque). 





Uranium — 





turned out to be the next new 
investment for the 


group. 


Keevil 


Consolidated Howey — 
30%. 








"| maque, 


Fl sociation and common interests 
|with Teck .and Lamaque, ac- 


|included at last report: 463,000 
|shares Geco Mines, 25,025 La- 


|mining companies, Dr. Keevil 


| mines, Eldridge mines gold flux- 


| properties like Mattagami Lake 


|shares outstanding. 
|maque consistently yields over 


| Goldale. 

At last report, Lamaque, aside 
from the bonds involved, held 
adequate Eldrich shares to give 
effective control to Keevil and 


t| his associates. 
‘| @ Consolidated Howey, an im- 


40% Elder and : 


-| portant holding company, is-the 
|latest. Because of its long as- 


quisition of control was a logical 
final move to round out a work- 
ing group, 

Howey’s widespread holdings 


maque, 153,500 Teck-Hughes, 
540,000 Willroy (with purchase 
options), 277,000 East Amphi 
plus a large interest in Chip 
Mines. 

Through this key group of 


and his associates have built up 
a sizable gold and copper em- 
pire. 

Teck, Lamaque. and Pickle 
Crow are active, producing gold 


Temagami, Geco and Willroy | 
are base metal producers. 
And they’ve got developing 


Mines, plus a wide range of 
prospects that hold out some 
promise. 

It is estimated that this group 
of companies which will be 


| managed by Keevil and his as- 


sociates had the better part of 
$10. million in. investments of 
the blue chip type, built up 


|through years of more pros- 


perous gold mining. 
@ Teck-Hughes Gold Mines 
came next at New Year’s. Teck’s 


| Kirkland Lake area mine is on 
|a salvage basis, but Keevil and 


his associates have hopes for 
prolonged recovery with more 
modern methods. 

@ Lamaque Gold Mines was ac- 


| quired with the Teck purchase. 


Teck holds 80.8% of Lamaque 
And La- 


$4 million in bullion annually, 
including cost-aid at its Quebec 
mine. 


Professors on Bay Street 


These are the men who are mapping plans for 


group’s exploration, mining .. . 


Dr, Norman B. Keevil got his 
B.Sc. from -Saskatchewan in 
1930; his M.Sc. in 1932. Topped 
these off with a Ph.D, from 
Harvard in 1937, followed‘ by 
post-dogtorate ‘work at M.L.T. 
Scholarships all the way. 

On the faculty of University 
of Saskatchewan from 1931 to 
1933, Harvard’ from 1933 to 
1936, M.I.T. 1938 to 1939, To- 
ronto, 1939 to 1946. 

Has had 45 original scientific 
research papers published to 
date, covering such fields as 
geophysics, age and heat of the 
earth and the genesis of ores. 

Now 48, Keevil continues 
athletically fit. Married;, five 
children. Lives in Lorne Park, a 
self - contained, wooded subdi- 
vision to the west of Ontario’s 
Port Credit. 

His main contribution has 
been in developing the appli- 
cation of geophysical methods 
in the hunt for new: mines. 

His big “first” in this regard 





. 


| University of Toronto lecturing, 


Was employment.of the mag- 
netic airborne detector, upon its | 
declassification by the U.S. 
Navy in 1946. 

With his consulting staff, he 
interpreted the first 100,000) 
miles of such magnetic airborne 
geophysical surveys. 

“It was an approach to pros- 
pecting,” Dr. Keevil commented 
to FP, “that had been criticized 
for years. Today it’s the ac- 
cepted basic method. 

“Since 1950, billions of dol- 
lars of new ore 
revealed by geophysics. 

“The geologist used to go to 
work after the prospector stak- 
ed the claim. 





“Now, with geophysical tools, | 


the geologist is the prospector. 


“Scientific precision has taken | 


” 


the place of costly hit and miss. 
Keevil proved his point with 

his airborne discovery of the 

Temagami area copper mine. 





have been | 


Since moving on from postwar | 


Keevil 
group of technical experts. 

In 1956, to consolidate his 
consultmg practice, Keevil had 
set up “Geophysical Engineering 


| & Surveys Limited. 


Dr. Keevil is board chairman; 


| John B. McClusky, president. 


McClusky was. formerly- as- 


| sistant to the president of Aero- 


magnetic Surveys, Photographic 
Surveys Corp., Hunting Tech- 
nical & Exploration Services 
and Kenting Aviation. 


Again from the campus, came 
Dr. A. R. Clark, geophysical 
| surveys director, Geophysics Di- 
vision, For ten years he was 
|an associate professor in -the 
Physics Department of the Uni- 
| versity of British Columbia. 


J. C. Perry of Teck and La- 
maque will be giving skilled, 
practical balance to the profes- 
sorial Keevil research and de- 





y 


circumstances 


change. 


Werraa 
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will 


ld be 


velopment team. 


Perry was president of both 
Teck and Lamaque at the Kee- 
vil take-over. He will regain 
|his posts shortly when Keevil 
|moves up to chairman of the 
boards. 

Perry’s first job will be to 
provide the operational follow- 
through for Dr. Keevil’s plans 
for Pickle Crow. 


On the financial and business 
side: 

Financier E. W. Bickle has 
been a long-time Keevil backer, 
has been a substantial share- 
holder in his companies from 
the outset. 

U.S. interest has come via 
| New York’s old, well-reputed 
Clark Dodge & Co., whose R. E. 
Metz is now a Teck-Hughes di- 
rector. D, A, Perigoe of Gaird- 
| mer & Co., leading Canadian in- 
| vestment firm, has been a, Teck 
| director for years, 





NEW FISH PLANT 
Special Correspon“ence 
GRAND MANAN, N.B. — A one 
million lb. capacity ‘fish freezing 
plant will be built at North Head 
jin Grand Manan Island, and will 
roe year-round employment 
for 60 persons. President of Grand 
Manan Sea Products Ltd., Jacob 
ie Sateen elt Oa ghee To 
be operated the year round to 
| freeze herring, cod, mackerel and 
| other deep-sea fish for expanding 
‘markets in Canada, the U.S. and 
West Indies. 


has been gathering aj 


These liquid assets helped, “All our firms are going to! | gineers now available within 
build up the chain of control. | get fully back into the auiaing | the whole organization.” 
T H 
scat be Spottt 40 aur teties eee te picked copper ana| eae of ~ ae ae 
trial securities. gold. And we're going to ap-| baton et ee oo etlaeal 
In acquiring Howey, Dr. Kee-| ply scientific methods to a de- anaes sais oan a scetnenen. 
vil. and his associates are oe not previously contem- | onmiens rei on 
ported to have gained access to | plated in this country. | OP aves. 
the control of an additional $4; “I’m convinced we're on the | There is ample money avail- 
million of marketable securities right track. Copper has a use ‘able. 
aside from its major mineral | value second to none. 
holdings. “With gold flowing out from 
Now Keevil makes it clear | the U.S., pressure is mounting 
that he feels profits from mining | for raising the price. 
should be plowed back into| “But our acquisitions are 
further mining development. predicated on the gold price 
This is Keevil’s philosophy: | carrying on unchanged. 
“This money should be back “A stepped-up program of 
in the mining business. mine development and explora- 
“I firmly believe that mine| tion is already under way, with 
earnings should either go out as | Pickle Crow first to be given a| 
dividends or back into scientific}; major push by the skilled 
|s€arch for additional reserves. | geologists, geophysicists and en- 


Rights to Subscribe 
For Capital Stock 


Newest Mining Group 


Recent End Mid 1958-59 
Price 1958 1958 High Low 
$ $ $ $ $ 
Geo-Bcientific .cticccccesoccccee we 1421 1.07 0.34 1.25 0.27 
BOHORGES «6 vei ceectiseciveves » 0.34 0.33 0.12 0.68 0.07% 
OS CHOW cic cccasécicccetes e 10 1.25 1.00 1.25 0.85 
Teck-Hughes ccccccsvcccceccecces 2.06 2.10 1.56 2.25 1.35 
Hamilton 

COMORES  Sccectcccecedseces esoe 3.25 3.15 2.24 3.25 2.20 
CaS, PE ks pb whe be cacvese con 4.28 3.35 2.25 4.35 1.62 
Eldrich ...ceees eeveese evecccee es 0.29% 0.35 0,32 0.49 0.19 





3,071 —that's the actual number of bridges fabricated 


ond erected* by Dominion Bridge since its foundation 
in 1882. 


Building bridges of all types and sizes is a tough, 
exacting job which calls for skill and expérience— 
and the ability to meet varied and hazardous site 
and weather conditions. 


It's a rewarding job, too, representing one of the 
most important phases in the development of Canada 
from coast to coast. 


Déminion Bridge Company Limited, an all-Canadion 


organization with nation-wide facilities, is also pre- 
eminent in many other types of steel fabrication. 





“Up to October 1958 
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The Canadian Bank of Commerce 


Instaiment payments permit investors 
to acquire shares on convenient terms 


Cochran, Murray & Hay 


Dominion Bank Bidg., Toronte, Telephone EM. 3-9161 
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at Toronto's fabulous 


HOTEL. 
call RO 6-4392 
for reservation: 


free parking 
at the door 





Enquiries invited 


Member, The Toronte Stock Exchange 


Kitchener London 
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Construction views of Riviere des Prairies bridge, sear Montreal. 
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Here’s Setup 
Of New ah) 


How key — of Keevil 
group now stand . 


Here. is how key segments of 
the Keevil group (p. 14) now 
stand, with an indication of | 
some of the plans for the future: 


TEMAGAMI MINING CO. is 
Keevil’s copper discovery of 
1954. 

In the heart of the exclusive 
Temagami tourist area of north- 
ern Ontario, this property was 
found to contain copper ore so 
rich that it could be shipped 
directly to the smelter. 

The first open pit operation 
yielded 19,000 tons of 25% cop- 
per valued at. $3.3 million. And 


N,N ON eee 


DIRECTORS OF 


SALADA-SHIRRIFF-HORSEY LTD. 


W. £, WILLIAMS 


JAMES 1, LEWTAS 


The election of W. E. Williams and James |. Lewtas te the Board of Directors of 
Selada-Shirriff-Horsey Lid. has been announced following the Annual Meeting of 
the Company held at the Head Office in Don Mills. 

Mr. Williams, whe hes been associated with the food industry since 1930, is 
president of Procter & Gamble Co, of Canada Limited os well as a@ director of 
Victory Soya Mills Limited and the Imperial Bank of Canada. 


Mr. Lewtas is @ partner in the Toronto legal firm of Arnoldi, 


Pyle, Godfrey and Lewtas. 


oD 


Parry, Campbell, 


INTERIOR DECORATING 


Whether the 
City or Coun 
and Custom Crafted 


em calls ¢ ‘or furnishin 
heme with “tush Silk 


THE FINEST’ IN 
oe (DRAPERIES 
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and broadloom we being you developm ments 0 LURRISHINGS 
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has been done 
ite for a free consultation 


Arnola O Teolis & 


fore . 


l ACCESSORIES 
}CUSTOM FURNITURE 
ILOOR COVERINGS 


WAlinut 4-3821 | 


| ONTARIO ASSOCIATION OF ARCHITECTS BLDG. | 


. 


TORONTO, ONTARIO 


| Heated by a 15 H.P. Starfire automatic hot-water boiler. 


Architects ond Engineers: Joho B. Parkin Associates 
General Contractors: Gordinet-Wighton Limited 


j Heating Contractors: Jos. H. Rebinion Limited 


a a f 


* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 
@ Combination boiler and oil-or- 


gas firing unit — 9-H.P. to 
500 H.P. 


| 


that does not include 19,732 ad- 


ditional tons currently stock-|@ 


piled. 


This above-ground tonnage 
runs from 9% to 20% copper. 
It’s carried on the books at $1. 

According to Temagami’s 
1958 annual report, reserves run 
74,300 tons for an average of 
13.1% copper. That was correct 
to June 30, 1958. 

But Dr. Keevil told FP that 
ore reserves now have been 
raised to 109,485 tons with 
10.72% average copper content. 

Additionally, there’s an in- 
ferred ore reserve that adds 
another 32,800 tons to the total. 


This includes the 5,500 ‘ton 
No. 9 Zone discovered during 
December, 1958. 


Ore bodies may seem small in 
size, but they’re high in copper 
content, 


“An average copper mine 
would have to take out 2,000 
tons a day to equal the smelter 
returns of Temagami’s projected 
200-ton daily ore production,” 
Keevil says. 

To date, Temagami has been 
shipping raw ore to Noranda for 
smelting and refining. 

Now. they have their own 
200-ton mill, acquired mainly 
from Wright-Hargreaves Mines 
for a bargain $150,000. 

Shipping concentrates will up 
net returns. And mining lower 
grade ores will become econ- 
omic. 


A switch from oven pit to) 


underground operations 
been made. , 


has 


OPEN PIT which yielded 19,000 tons of 23% copper at Temagami 


Mining in northern Ontario. 


the 2,900 ft. level, 


Yet no drill- Coppercorp, 45,000 Miramichi, | 


ing has been done below that | 250,000 Willroy. 


2,900 ft. level. 

“A 6,000 ft. stretch of known 
gold-bearing formation has 
never been more than casually 
investigated. And 14,000 ft. 


Lamaque also holds a sicsbie | 
block of Willroy and Eldrich | 
first mortgage bonds. 

Jointly with Teck- Hughes, | 
Lamaque has a 22% interest in | 


west of present operations, high | Empresa Fluorspar and had a 


grade gold intersections indicate 
the possibility of a new mine. 
“For the geophysicist, Pickle 
Crow is a’natural.” : 
TECK-HUGHES and LA- 
MAQUE: Under the co-ordina- 
tion of longtime President J. C. 
Perry, these-two mining firr 


have been important parts of | 


Canadian mining. 

Teck-Hughes is considered 
operating on a salvage basis. | 
Milling ‘since 1917, total bullion | 
recovered ,has now topped the 
$97 million mark. 


Over $50 million has been 
paid out by Teck in dividends 
over the years. 
still being paid. 


But half the current payment 
come§ from income derived 
from Lamaque, of which Teck 
owns 80.8% of the shares out- 
standing. 


Through an energetic pro- 


Although No, 1 shaft is down | gram of outside exploration, 
wholly owned Teck Exploration |; 


to 850 ft., virtually no explora- 
tion has yet been done below 
the 400 ft. level. 


No. 6 orebody is known to ex- | Fluorspar, 


tend below the 825 ft. level, and 
No. 7 below 525 ft. 


“Latest reports from the 
mine,” -Keevil: says, “indigate 
that No, 4 and ‘7. orebedies may 
prove continuous.” : 

PICKLE CROW GOLD MINES 
is slated to be the first of the 
Keevil-controlled properties to 
undergo a -full-scale examina- 
tion, 

There will be a transfusion 
of development money. Com; 
bined skills of the whole. group 
will be put to work to make 
the Crow hum. 

- Keevil says: “Pickle Crow has 
a 400-ton daily /capacity mill 
that has seldom gone over 300 
tons. Yet'there are enough ore 
reserves to warrant 400 tons 
daily. j 

“We're stepping up to the 400 
mark immediately. 

“That “mine has produced 
over $40 million worth of.bul- 
lidn since milling commenced in 
1935. ‘And all that without any 
geological or geophysical work 
whatever. 

“There are 96 claims in- 
volved. Yet only,a fraction of 
the property has been adequate- 
ly explored. 


“Known veins exist that have 
never been touched save for 
sporadic drilling. —~ 

“Recovery has been improv- 
ing with depth from the No. 5 
vein, where current mining op- 
erations are being carried on at 


‘in top-drawer 


Co. ‘has. brought in potentially 
valuable interests in Empresa 
Mattagami Syndi- 





And they are | 


1/6 interest in Mattagami Syn- 
dicate which formed Mattagami 
Lake Mines. 

The Eldrich shares reported- 
ly give Keevil control of that 
mine. 

In 1957, the first full'year of 
production, $601,671 was the 
sum recovered from 103,017 
tons of gold ore shipped to 


| Noranda. 


DIRECTORS 


WILLIAM H. MOORE 
Choirmen of the Board 


ALEX H. ARDREY President 
+6 Sensor Vice @ 
Chaurman af the Admeory 


PASCHAL DREIBELBIS 
s Senior Vice President 


BRIAN P. LEEB = Senior Vice, President 


FRANCIS $, BAER New York 


JAMES C. BRADY Prendent, 
, Brady Security & Reaty Corporation 


$. SLOAN COLT Naw York 


HOWARD S. CULLMAN 
President, Cullman Broe., Inc. 


8. CHESTER GERSTEN New York 
WILLIAM B, GIVEN, Chawman, 
American 5 Shoe Company 
JOHN W. HANES Director, 
Olin Mathieson Chemwel Corporation 

LEWIS A. LAPUA af 

vesting’ a a 
Grace Line, 

GEORGE G. MONTGOMERY 
and Director, 
Kern County Company 
THOMAS A. MORGAN Nee York 

HENRY L. MOSES 

Partner, Mosse and Singer 


JOHN M. OLIN Chairman of the 
Pinancial ond Copetin Policy Commatiee, 
Chairman of the Breeutive Committee, 
Olin ‘Methicoon. Chenical Corporation 
DANIEL BE. POMEROY 


B. EARL 


New Jeray 
Chairman of the Board, 
Allied Stores Corporation 

PHILIP D. REED 
Chairmen % the Lye dy new Committee, 
neral Blectric Company 


WILLIAM T. sree Chairflan, 
F Industries, Incorporated 


WALTER N, THAYER Partner, 
J. H. Whitney & Co. 


B. A. TOMPKINS New York 


THOMAS J. WATSON, JR. _ President, 
International Business Machines Corperation 


FRAZAR B. WILDE : 


Connecticut General Life Insurance Company 


\ 
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BANKERS TRUST 
COMPANY 


NEW YORK’ 


Condensed Statement of Condition, December 31, 1958 


ASSETS 


Cash and Due from Banks . . . 
U. S. Government Securities . 
Loans. . « se 6 si e'ie 
State and Municipal Securities . 
Other Securities and Investments 
Banking Premises. . . . 


Accrued Interest, Accounts Receivable, etc. 
Customers’ Liability on Acceptances. . 


LIABILITIES 


$ 903,774,810.54 
629,521,625.48 
1,391,104,667.14 
84,657,871.41 
34,822,445.16 
23,241,102.67 
12,130,607.66 
48,411,749.26 
$3,127,664,879.32 


Capital (par value $10'per share). $ 40,299,500.00 


Surplus. . . 6 © 8 
Undivided Profits. . . 


Deposits. . . . » 


160,000,000.00 
67,962,117.75 
Dividend Payable January 15,1959 . . « 


$ 268,261,617.75 
3,022,462.50 


« 2,779,132,984.40 
Reserve for Taxes, Accrued eines etc. « 


23,002,078.56 


Acceptances Outstanding $ 53,582,614.16 


Less Amount in Portfolio 
Other Liabilities . . .. 


. \ _3,335,602.15 


50,910,133.96 


$3,127,664,879.32 


Assets carried st §134,672,970.27 on December 31, 1958 were pledged vo secure deposits and far other purposes. 


MEMBER OF THE FEDERAL DEPOSIT INSURANCE CORPORATION 


Frei constection site... 


1 


cate, Irex Iron and Hanson eI 


Mines. 


At the last report, Teck- 
Hughes had’ more than $1.5 
million worth of blue-chip, 
marketable securities, the total 
including government bends. 

Also listed were 50,000°Con- 
solidated Howey, 37,500 Geco, 
45,000 Miramichi, 100,000 Will- 
roy and 460,005 Chip Mines, 

Lamaque tops its parent, 
Teck-Hughes, both in assets and 
production. 

Lamaque is reported to have 
had over $2° million worth of 
marketable securities on hand at 
the time of the Keevil control 
acquisition. 


Over 50% of this amount was |§ 


conservatives 


such as Bell Telephone, Moore} _ 


Corp. and Imperial Oil.', 

Total Lamaque “assets run 
close to $§ million, with over 
$1.3 million in working capital. 

Ore reserves have been pro- 
gressively revealed as the 
known bodies have been mined. 
Hence, Lamaque has_ shown 2.5 
million available tons remaining 
for every year, 1955 through 
1958. 

Mill capacity is 2,000 tons 
daily and they have maintained 
full production without — 
for years Past. 

Lamaque is reported to hold 
the following: 50,000 shares 
Consolidated Howéy, 37,500 
Geco, 635,100 Eldrich, 258,850 


Record Year For Ont. Hydro 


New power projects scheduled 
to go into operation this year 
will add-more than 900,000 kw 
to Ontario Hydro’s generating 
capacity. . 

They are: St. Lawrence Sea- 
way, about 500,000 kw; Abitibi 
Canyon, 45,000 kw; Silver Falls, 
45,500 kw; R. L, Hearn gener~ 
ating station, 400,000 kw. 

Five other projects scheduled 
to come into operation progress- 
ively to 1965 will add another 
1.3 million kw. 

More than 800,000 kw of new 
generating capacity was put 
into service in 1958—more than 
any other year in Ontario Hy- 
dro’s history. 

Demand totaled 5,152,000 kw, 
passing the five-million mark 
for the first time, and the com- 
mission had a potential of 5,- 
761,000 kw to meet it. 


Rate of growth was substan- 
tially above the 6% long-term 
average and will probably prove 
to be around 8% when all fig- 
ures are available, a year-end 
review states. 


Capital expenditures in 1958 
were around $200 million— 
about the same as for 1957. 


SS ANNOUNCEMENT 


1.B.C, APPOINTMENT. 


Editor Alex Watson and associate editor Clifford Fowke don boots for an 


“in-the-field" building story. 


... tO conference room! 


_, The editorial staff of National Builder has to be mobile. “National coverage by 
National Builder” means they are always on the move to keep on top of 


developments in the fast moving light construction industry. 


’ 

Editer Alex Watson chats with Sir Brian, Dunfield, Past President of the 
Community Planning Association of Canada, in St. John’s while getting a 
first’ hand, exclusive story on Newfoundland’s first Housing Conference. 
Mr. Watson was feature speaker at a recent O.H.I. banquet in Halifax — 
spatking a local campaign. “National coverage by National Builder”, 

x d 


Associate editor Clifford Fowke, just back from a round of discussions with 
government officials in Ottawa, takes time out of his busy schedule to do 
some judging. Deciding the winner, in the National Home Week Media 
Awards contest, with Mr. Fowke is F. F. Field, Director, Information 
Division, C.H.M.C, Ottawa. “National coverage by National Builder”, 


NATIONAL; 
BUILDER 


tee antigo CONE FO oe ee 


: 
’ 


that readership. 


Readership is the key product of a successful publication. National 
Builder has the editorial staff in Toronto, Montreal, Winnipeg and 
_ Vancouver plus ¢ditorial correspondents across Canada delivering 


“Schedule the publication devoted exclusively to the interests and 
problems within the light construction industry. Your advertising 
ss 


@ X complete unit — compact 
design — easy to install. 


®@ No foundation or large chim- 


NATIONAL 4 ty te 
iB UI u D E 


Burrard Bidg., Vancouver 
; ; ‘ oe 
Monies 5. Re epee OS seenvenees THE MACLEAN-HUNTER PUBLICATION SERVING. THE LIGHT CONSTRUCTION INDUSTRY ACROSS CANADA 


* 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers te all parts of the world. 


Special attention to Commercial and 
industrial requirements. 


More than @ century 
of speciolized experience 
VOLCANO LIMITED 
8635 St. Lawrence Bivd., Montreal, Que. 
Works: St. Wyeciathe, Que. 
Branches: Toronto ¢ Quebec City 
Soles and Service Representatives 
im ail principal cities 


Four Quebec Homebuiiders Soive 


er oe Feet aus me gene D het SD OS mee 


Phone WA. 3-6361 
8-10 Avenve fd., Toronto 
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Peace River 


‘Power 


Drive Ahea 


Planners confident that Peace 
River construction will start long 
before Canada, U.S. agree on the 


Columbia... 


From Our Own Correspondent 


VANCOUVER — Peace River] cision on the main dam site—| 


FOGG POF OTE CV ES OTe 
¢ * > 


a 


Manitoh 
Asked to Help 
Briggs Fund 


From Our Own Correspondent 

WINNIPEG —  Manitobans 
have been invited into the B. C. 
power hassle. 

Last_ week newspaper ads 
asked Manitobans for contribu- 
tions to a Power Inquiry Trust 
Fund to help H. Lee Briggs 
prepare submissions to a B. C. 
royal commission. 

Mr. Briggs is the former gen- 
eral manager of the B. C, Power 
Commission. 


Plans 


The royal commission was 
|appointed to inquire into 
charges by Mr. Briggs against 
B. C. power policies (FP, Nov. 

They will make the final de-| 22, 29), . 
Mr. Briggs was born in Win- 


power development principals and promptly issue “prepare | Dipess. and was employed by 
are determined to push ahead) design” instructions to the con-| Winnipeg Hydro when he got 


with the Rocky Mountain Trench 
project (FP, Nov. 22, 29) .. 
@ Despite proposed Columbia 


River development. 
@ Despite federal opposition, 


@ Despite the charge of “give- 


away.” 


Dam site studies on the Peace 
River, in northeastern British 
Columbia, will be completed in 


just under a month today. 


Peace River Power Develop-| than existing electricity rates. 
ment Co, executives are confi- 
dent they will be in a position) gent of its ground, 
to proceed with actual construc- 
tion well before Canada and the through in long-distance trans- | 
U.S. see eye-to-eye on Columbia! mission the promising results of 


downstream benefits. 
Even after agreement 


reached at the bargaining table, 
they foresee a further loss of| o¢ 4959. 


time on the Columbia due to 


> The necessity of public hear-| nit to the B.C. government 


ings. 
> And the 
steering legislation through 


U.S. Congress of unusual politi- 


cal balance. 


As for the Peace, it’s gener- 
individual 
engineers on the project nave P és , pe 
already decided in their own| engineering, design and feasibil- 
minds precisely*where the main| ity studies. ‘ 

storage dam will rise, probably| @ Financing of from $500 mil- 
have an excellént idea where| lion to. $600 million, but what 
the second dam—the generating| proportion would be sought from 
dam—will sit astride the big|/the public Has not been indi- 


ally. -conceded the 


northern river. 


But, officially, the engineers 
will make their recommenda-| ment is the successor to Wenner- 
tions regarding the storage dam|Gren B.C, Development Co., 


site on Feb. 15, . 
Wasting no 


Vancouver Feb, 19, 20. 


Kelly-Déugles & Co. 
Limited, 

Lake City Perk, 

Burnaby, B.C. 


intricate task of 


time, PRPD’s| the Trench power studies. 
board of directors will meet in} Wenner-Gren representatives 


| sulting engineers, his engineering degree at the 
-| The dam site phase appears| University of Manitoba in 1928. 
little more than a matter of| From 1952 to 1955, he was 
formality. | Winnipeg Hydro general man- 

A seat of trouble for the) ager. He resigned four years 
project—The transmission line| 4g0 to accept the post in B. C, 
| from east-central B.C. to the} The advertisements name 
populous Greater Vancouver] four B. C. trustees of the fund: 
area, and the associated problem} Ajr Marshak Sir Philip Liv- 
of proving that the power deliv-| ingston, Duncan; Dr. Gerdon H. 
ered here will match, or be less} Grant, surgeon, and Jack Bar- 
rowclough, insurance execu- 
But the PRPD group is conf~| tive, both of Victoria; and Col. 


|L. B. Westby, retired, North 
It points to the recent break~| Vancouver. 





“The campaign is non-parti- 
san,” the ads say, “conducted 
solely in interests of a well-in- 
formed public. 

“The trustees are not com- 
mitted to any stand or view- 
point. 

“They are interested only in 
a full and free inquiry for as- 
sistance of the commission and 
feel that Mr, Briggs, an‘ em- 
ployed executive, should not be 
required to carry the entire 
burden for. the province. 

“Mr. Briggs’ costs will un- 
doubtedly run into many thou- 
sands of dollars and that is why 
they endorse the principle of a 
widespread appeal to help 
him.” 

Cheques for the fund are to 
be sent to Chadwick, Beacon & 
Co., New Westminster. 

Donations will be audited but 
not publicized. 

Any residue after the royal 
commission completes its hear- 
ings will be turned over to the 
Canadian Red Cross. ~ 


preliminary cost and associated 
economic studies. 
The next deadline is the end 


is 


By then the group must sub-| 


proof of the feasibility and eco- 
nomic soundness of the entire 
power project. 

Two more cost estimates have} 
been given out by one PRPD 
director: 


®@ $2 million more to complete| 





cated. 
Peace River Power Develop- 


which conceived and launched | 


hold a major*interest in PRPD. 


In London, Ontario, Industrial Leaseholds’ crews 
have broken ground on Wellington Square, a down- 
town redevelopment project destined to provide this 
city with North America’s first and finest “downtown 
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Exports the Key 
For Copper Plant 


This new B.C. copper products 
manufacturer is easing a way 
~ into the U.S, market . . .* , 


From Our (wn Correspondent 

VANCOUVER—The big ques- 
tion for the West’s newest 
manufacturing plant—how will 
the U..S,. react to Canadian- 
manufactured copper products? 

Western: Copper Mills Ltd. 
will soon know the answer. ‘ 

Its spanking new $8.5 million 
plarit on Annacis Island Indus- 
trial Estate (FP, Jan. 10) went 
into production this week. 

Capacity: 36 million lb, of 
copper and copper alloy prod- 
| ucts, 

Staff: At full capacity, 350 
workers on three shifts. 
Products: Copper and copper 
base tubes, pipes, rods.and bars, 
Markets: Canada, the UV, S. 
and overseas, 
One lever to produce the 
proper reception for its products 
. in the U.S. 
is the fact 
that ‘the 
mill will 
purchase 
half its 
raw cop- 
» per from 
' the smelt- 
er at Ta- 
coma, 

Wash, The 

other half 

will come 
from east- 
ern Can- 

‘ada refin- 

eries, 

An aggressive, Viennese-born 
entrepreneur — who came to 
Canada by way of South Amer- 
ica— “put together’ Western 
Copper Mills. 

And it’s.the second plant here 
for Richard M, Reiner, 

With West German capital 
and assistance from Canada’s 
Industrial Development Bank, 
he built Canadian Western Pipe 
Mills Ltd., at Port Moody, ,east 
of Vancouver, 

It was western Canada’s first 
steel pipe mill, and cost $6 mil- 
lion plus, 

Local capital, with public 
participation built the copper 
mill, 


REINER 


New Projects reflect ILL. 
versatility in construction field 


across the country. 


Reiner has demonstrated viy- 
idly the importance of second- 
ary industry to a region top- 
heavy in primary industry: 

Steel pipe from his first proj- 
ect went into the construction 
of the copper mill. 

Much of the copper used as 
raw material in the copper mill 
is B.C.-mined 6re, refined at 
Tacoma, 

The copper mill will buy 
locally quantities of oil, grease, 
soap, cleansers, lumber and cor- 
rugated cartons, 

Harrisons and Crosfield (Can- 
ada) Ltd. and Harrisons and 
Crosfield (America) Inc. will 
handle the mill’s sales exclu- 
sively, 


Architects Win 
Winnipeg Prizes 


From Our Own Correspondent 

WINNIPEG — Six firms of 
Canadian architects are finalists 
in a competition for designs of 
Winnipeg’s proposed $6-million 
city hall. ’ 

None of them knows exactly 
where it is going to be built. 

From a total of 97 entries an 
international judging panel has 
picked the first-stage winners. 

From them will be chosen the 
person or firm to supervise its | 
construction. This decision will be 
made about June 1, 

Winners in the first stage of the | 
contest: 

Gerald Robinson, Toronto; 
Michael M. Kopsa, Toronto; 
George S. Abram, Willowdale, | 
Ont.; Smith, Carter & Searle! 
associated with A. J. Donahue, | 
R. D. Gillmore and A. H. Hanna, 
Winnipeg; Green, Blankstein, 
Russell & Associates, Winnipeg; 
J. M. Dayton and R. Jessiman, | 
Vancouver. 

Each of the six on submission | 
of final draft of the plans will | 
receive $5,000. 

The winner from this field will | 
be engaged as the architect and) 
will be paid an extra $15,000 as | 
an instalment on his fee immed- | 
iately his appointment is con- | 
firmed. i 

The winning plans and models 
are not being released to the 
public until June. 
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Office furniture for successful business 


Steelcase filing cabinets, desks, Convertibles, help increase efficiency of office personnel, 


CANADA PACKERS, 


LTD., 


Toronto 


Largest meat packers in the British Empire 


In just-30 years, Canada Packers have 
become the largest meat packers in the 
British Empire — with over 140 plants 


and branches. 


When they planned their new home 
office building in Toronto, Canada. 
Packers joined the growing list of fine 
companies which specify Steelcase for ' 
all their office furniture needs, ‘ 
In its stenographice pool CP made maxi- 
mum use of the flexibility of Steelcase 


office furniture, In an area just 23’ x 
48’, were arranged 28 completé work 
stations each with its own file cabinet 


— plus two major aisles, @ supervisor’s 


Steelcase Co., Ltd. 


desk and ample file space, 


May we heip you? If you are con- 
templating the purchase of new furni- 
ture ... if you want offices with un- 
paralleled beauty, comfort and effici- 
ency, call, write or visit Canadian 


’ 


CANADIAN STEELCASE CO., LTD., DON MILLS; ONTARIO: 


Canadian Built for Canadian Business 


‘ 


Building “Package Planning’-ove of a series 


_ GROUND-BREAKING! 


LLL. Constructs "Downtown" Shopping Centre in 
East... Industrial Plants in Western Canada — 


“I.L. had been recommended to 
me by a colleague in our indus- 


try, and I am very happy indeed 


at the choice. 


From General 


Manager to Foreman, LL. did a 


really first-class job. 
in a fine building.” 


President, 


shopping centre”. Wellington’ Square, situated on 5 


acres in the very heart of London's business district, 
will provide a retailing showplace for 36 modern, air- 
conditioned stores, with? the T, Eaton Company Ltd. 


as principal tenant. 


In Western Canada LL.’s Construction Group will 
work through the Winter on warehouse and indus- 
trial buildings. Two of the largest units now under- 
way are in I,L.’s Lake-City Industrial Park, Burnaby, 
B.C. Kelly-Douglas & Co. Ltd. will locate their 
Nabob Food Division at Lake-City in a 152,500 
square foot plant on a 9-acre site, Also at Lake-City 
is a new 85,000 square foot office-warehouse for 
Edward Lipsett Ltd., distributors of Industrial Sup- 
plies, Commercial Marine Equipment and Sporting 
Goods, The Lipsett site covers 54 acres, and one of 
the unusual features is a swimming pool (probably 
the first for any industrial building) which will be 
‘used, among other things, to demonstrate boats afid 


frogman equipment. 


= 


en there's a construction job to be done CONSULT — I. L. 


So 


Write for this informative 
brochure on your company 


Mr. Reginald Mclaren Brophy, 


Canadian Motorola Electronics 


It resulted 


itd. 


“LL.’s ‘Building Package Plan’ 
with its long term lease benefits, 
enabled us to sell our real estate 
holdings and devote more invest- 


ment capital to our publishing 


business ... 


Chairman of the Board, 


us in Port 


Mr, Andrew Dyas Maclean, 


“The building you have provided 
Hope seems to be a 
great credit to your firm, and I 
am happy to be advised that full 
co-operation in its construction 
was shown to us in every a 
by you and your associates. The 
building itself speaks of this.” 
Mr. Morehead Patterson, Chairman, 
American Machine & Foundry Co. 


“Industrial Leaseholds won out 


Hugh C. Maclean Publications Lid. 


Herbert Swanson 
B. Arch., M.R.A.1.C. 
Chief Architect 


against competition, because they 
had the right land and the right 
price. They did an excellent job 


and what 
more, was that 


me even 
Industrial Lease- 
holds finished right on time. I 


letterhead. Your own new am glad ow expansion plans 


plant anywhere in Canada 


at the cost of rent. 
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INDUSTRIAL 


An affiliate of Webb & Knapp (Canada) Lid. 
Head Office: 12 Sheppard Street, Toronto 1, Ont. 


Mr. Ralph E. Niedringhaus, President, 


ey 


Offices: Montreal, Winnipeg, Vancouver 
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LEASEH 


From A to Z — I.L.’s professional 
problem solvers let you 


“Build Without Bother” 


_ One of our Sales Executives or Branch Man- 


agers follows up your initial request for in- 
formation about LL. “Package Planning”. 

His interest is to compile a “fact sheet” of 
your requirements, to determine the suggested 
location for your new building, (1.L. holds 
industrial land across Canada), the construc- 
tional requirements, and whether you wish 
to purchase or lease the finished building. 

Next you'll meet our Chief Architect. His 
professional staff interprets the “Fact Sheet” 
data, translating it into sketch plans. Within 
a week or ten days of your initial meetin 
with an I.L. Sales Executive, complete sketc 
plans, pers and i are submitted 
to you as a solid proposa’ pon acceptance, 
L.L.’s legal adviser drafts all documents, meet- 
ing your company’s financial and technical 
requirements. : 

Four to six weeks later, LL. Structural, 
Mechanical and Electrica i 
working drawings for your first approval. 
From this point on, L.L.’s Constraction Man- 
ager and “on-the-job” Project Manager co- 
ordinate the entire building program, oo 
that your specifications are met and that 
completion date (probably 10 to 12 weeks), 


; is right on schedule. 


Next, LL.’s Six Point Public Relations & 
Promotional Plan swings into action—an extra 
measure of good-will for your firm and wide 
publicity corte Truly, LL. services allow 
you to “Buj ithout Bother”, 


Mrs. A. J. Norman 
Director 
of Promotion 


“ag ae 


= Moliard 
Vancouver OMe 


i 
Constroction Mapager 


OLD 


(1957) LTD, 





EE EEE TE CEU OE GE LET Ge Se OL SET FEF Te Ce LEME TE Ye TE Ea ew vere hae HE ET CR PEI UY TE VE NCAT ER Pe Eg NE Ee Ge eae 


January 17, 1959 - THE FINANCIAL POST | it 


en ANNOUNCE ENT remem 


THOMPSON PRODUCTS 


Below-Normal Salmon Rit 
For B.C. Fishermen in °62 2. 
phenomenal 


QUALIFIED 
ENGINEER» 


Our Ski Fashions 
Hit Export Trail 


Adams River: SOc aaa cones Was s68n: tun: eer ere 


rd * = 


dD. 8. Thom, m, Manager, ‘Automotive Manv- 
facturing Division Products 
Lid., St. Catherines e pleased to announce 
the Saintes. Wendl effective January 1, of 
Twaddle cs soles manager, 
pe oo at ‘Division, Mr, .Twaddie has 
been with the firm since 1948, and has 
been a sales fepresemtative since 1951, 


| “OPENS | N.B. BUILDING 


Correspondence 


RENCEVILLE, N.B.| 
a henge sales building—said | 


the finest in the Atlantic! 
province «=~ has been opened by | 
wick corre 

pf B. Sherwoed., It wa 
a by Carleton Co-Operative | 


ANGE © OF NAME 
Manufacturing Co. is 
the néw name of Standard Rail-| 


Company has 
moved production of Arkansas 
Traveler aluminum and _ fibre 
rr Outboard boats from La- 

Que., to a newly acquired | 
; plant’ in Peterborough, Ont. 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


Vion is privote and confidential, yet 
you con reply from across the room, 
# you wish. Fer complete infor. 
mation cbovt this smooth, efficient 
tystem— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Borie Ayerve, Toronte 4 


LE. 1-996! 
National Soles ond Service 


we 


PIPELINES 
LIFELINES 


OF CANADIAN PROGRESS 


Majestic anaes the few all-Canadian owned 
industries from coast to coast. Majes- 


tic 


ALL PHASES 


Canadian ski togs sell well 
in U. S., because our styl- 
ing is top notch... 


By ERIC RICHTER 


MONTREAL (Staff) — Take 
our cold climate, add a national 
interest in skiing, throw in 
world champion Lucile Wheeler. 

You have the background for 
one of this country’s fledgling 
fashion export ‘industries. 

Several ambitious Canadian 
garment-~makers are currently 
trying to crack the lucrative, 
highly competitive U. S. market 
for high fashion ski and other 
celd weather sportgwear. 

A number of firms have al- 
ready succeeded in selling the 
U.S. in fair volume. They hope 
to expand operations in the next 
few years. 

The réason Canadian ski togs 
are selling well is high quality 
of workmanship coupled with— 
strange as it may seem — better 
fashion styling. 

Even garment-makers admit 
it’s highly unusual for Cana- 
dians to be calling the tune in 
the matter of fashions. 

The large U. S. market for 
|\cold weather sports gear is 


« fad 


But cracking it is anything 
but easy, Canadians have found. 
@ In addition to competition 
| from U.S. makers, in the sports 
line Canadian-made togs must 
also battle imports from Europe 
and.the Scandinavian countries. 
@ U. S. customs requirements 
and procedures are tough and 
time-consuming. 

Of the two, U. S. regulations 
are by far the biggest problem 
for Canadian manufacturers. 

Present rules, some garment- 
makers claim, are far moré ef- 


fective in restricting 
than any quota system. 

“I don’t know why the 
Americans are worried about 
the Communists — with the 
present customs regulations 
they would never be able to 
get into the country,” one said. 

Another manufacturer cites 
this experience: 

A jacket and attached parka, 
made principally ‘of cotton, 
would normally be assessed a 
duty of 10% on entering the 
U. S. 

But because the -parkas' had 
braided draw-strings, duty on 
the eygtire garment. shot up- to 
45%. 

(A drawstring costs about 
1%.) 

The manufacturer, according- 
ly, hauled his shipment back to 
the factory, replaced the braid- 
ed drawstrings with a corded 
variety and sent the jackets 
back. 

This time they passed. at the 
lower rate. 

Another Canadian maker dis- 
|covered there’s an exceedingly 
strong zipper lobby ‘in the U.S. 

He found it virtually impos- 
sible to export his garments, 
with Canadian zippers, to the 
U. S. 

He had to purchase U. S. zip- 
pers — and pay duty to import 
them into Canada — sew them 
into his garments and export 
them to the U. S. 

On application, the Canadian 
duty paid was ultimately re- 
funded. 

Not all garment-makers are 
enchanted with possibilities in 
| the U. S. market. 

One manufacturer who tried 


imports 





Company Reports 


Textiles 


CANADIAN SILK PRODUCTS | 


CORP., Montreal,..suffered. a con- 


[ cated when adequate seamfree pro- 
duction is finally achieved. 


CONS. INCOME ACCOUNT 
Years Ended June 30: 1958 


Sdlidated net loss of $143,885 for the | Net earnings 


year ended June 30, 1958, compared | 


with previous: year’s net profit of | 
7 


President B. Q. ‘Thompson attrib- 
utes company’s. los®. to. overproduc- 
tion, heavy*foreign imports, ‘and the 
downward pressure of intensive re- 
tail price promotions, all ‘of which 
brought market prices to levels de- 
stroying normal profit margins. 

Considering the adverse condi- 
tions, Mr. Thompson states that 
sales volume was well maintained. 

President notes a rapid upsurge 
in demand for seamfree hosiery and 
says that company production in 
this category to date has yielded 
promising results. 

Mr. Thompson adds that a marked 


} 


ss: Bond interest . 
Other interest 
Depreciation 
Income tax 
Net profit & surplus . 
aLoss or deficit. 
Times Bond Int, Earn.} 02 
$After deducting other interest and po 
preciation from net earnings. 
Earnings per Share - Dividend Record: 
$0.005 


Class Os one $1.44 
on paid, 


eee paid. 

Shares ae as at tect 30: 
pm de ey de welds 000 - 100,000 
Class B, n.p.v. 16,875 16,875 

CONDENSED oo ne — 


As at June 30 
h ginsie 


143,885 


run in history, were told re-} lion.’ 


cently that poor weather condi- 
tions have virtually eliminated 
chances of good catches in 1962, 

the next peak cycle year. 
Lloyd Royal, direetor of the 
International Pacific Salmon 
Fisheries Commission, told a di- 
rectors’ meeting that the mass- 
ive run was two weeks late in 
arriving at the spawning 
grounds, a‘ factor which pre- 
vented matty of the eggs from 

hatching. 

He predicted.a below-normai 
run in 1962, stating that the eggs 
did not receive the proper 
we ae amount of heat during the aut- 
CANADIAN-DESIGNED, Canadian-| umn to allow them to survive in 


made of wool and Canadian-pro- wratair Beis Gurin 
duced Orion, this after-ski ensemble the gravel spa g & 


is | otnae at both .| Winter. 
port ae ee The Adams River produced a 
phenomenal 19 million rich 
sockeye salmon run in 1958 and 
ago has given up. had spawning conditions been 
The reasons: Mountains of red right, Semneines faye Save exe 
tape coupled with the fact that pected, 8 greeter rus 1a = 
sample orders shipped one year Fishermen during the short 
were promptly “knocked off,” 


the garment industry’s polite 
term for “copied.” 


to sell in the U. S. a few years 


NEW TRUCKING ROUTES 
Special Correspondence 


Instead of the U. S., this com-| SAINT JOHN — Smith Trans- 
pany is now trying a sport and | Port (Mari times) Ltd. has been 
leisure wear line in the West |*Uthorized to operate a number 
Indies: of trucking routes in New Bruns- 

’ : wick. The decision was made by 

This market, company officials| New Brunswick Motor Carrier 
expect, may expand quickly if) Board after several months’ study 
currency restrictions are eased. of the firm’s application. 


But Royal warns that the 1962 
run of mature fish could be half 
the 1958 total. 


He also said that 1959 will be 
a bad year for Canadian and 
U. S. fishermen as there are no 
dominant sockeye runs on the 
Fraser River system. 

He estimated no more than 
two million fish would be taken. 


Serving Canadian 
Business For: 
Over 50 Years 


Creative engineering from ARMCO 


with experience in chemical or petroleum 
industries required by food manufacturer. Senior 
position — salary open. Apply 


BOX NO. 705, THE FINANCIAL POST 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS~ 
AVERAGE ADJUSTERS 


TORONTO 
MONTREAL - WINNIPEG + VANCOUVER 


Twenty-five Offices Throughout the World 


A report from the Head Office in Guelph on outwitting 
corrosion... microwave links ... sheeting that takes a beating 


personnel 
plop gas gel mw < ama eel cama 
in every part of 


majestic 


CONTRACTORS LTD- 


improvement in earnings is_indi- 


eeeeees 
Capital surplus ....« + 
Earned surplus 
+After deprec. of .. 
Working capital 


Iron and Steel 

/ ONTARIO STEEL PRODUCTS 
CO,, Toronto, net profit of $428,590 
for the year ended September 30, 
1958, was 45.1% lower than previous 
fiscal year’s $779,096 

President E. §. Byers attributes 
drop in profit to decrease in com- 
pany’s sales resulting from a 23% 
reduction in the number of motor 
vehicles produced during fiscal 
period. 
/ Capital expenditures of $557,852 
an i the year covered a new 


peline contractors and serves 


worked on the first major Cana- 


OF PIPELINE 


CONSTRUCT 
THE GAS and O/L FIELDS DIRECT TO THE Consume 
HEAD OFFICE, ROYAL TRUST BUILDING, EDMONTON, 
ALBERTA, EASTERN OFFICE: TORONTO 


equipment at Milton to multi-pur- 


pose use. 

Further diversification was made 
in company’s products, particularly 
its plastic items, the president re- 
ports. 

Company has set aside 25,000 un- 
issued common shares for possible 
purchase by certain officers and key 
personnel. At Sept. 30, options 
granted covered 15,000 of such 
shares. 

INCOME ACCOUNT 
Years Ended Sept. 30: 958 
Net earning: 
Less: Deprec 
Bend & debent. int 
Inc. tax res.* 


_ The SHERATON 
= (MT. ROYAL has 
a way with meetings 


Our special convention service is yours for 


your next meeting. 


Our completely modem 


_ function rooms are fully equipped for cll your needs — 
plus the experience that has made the 
Royal the No. 1 convention centre 


in Montreal. 


SHERATON 
“MT. ROYAL 


How Armco set a new standard of durability. The 
above sketch shows one of the tests uséd by Armco 
Engineers when they were developing a more 
durable coated pipe. A sheet of standard galvan- 
ized steel, and one of Armco ASBESTOS-BONDED® 
metal were suspended in a constantly moving 
stream of 10 to 15° sulphurous acid. After two 
months, the galvanized sample practically was 
destroyed. The Armco ASBESTOS-BONDED Metal 


‘was completely unaffected! 


The Armco Engineers were given the job of 
creating ASBESTOS-BONDED Pipe because industry 
needed a structure that could withstand unusually 


‘severe corrosion. Here is the process. First, the 


base metal is galvanized. Then, while the zinc is 
still molten, a layer of asbestos felt is pressed in 
place. The millions of tough asbestos fibres are 
bonded for life as the zinc hardens. Next, the 
exposed fibres are saturant-sealed . . . and the 
sheets cooled, inspected, corrugated and formed 
into pipe. Then the final step . . . a complete 
hot-dip bituminous coating bonded to the metal. 


The tests prove the ruggedness of AsBesTos- 
BONDED Pipe. 1,560 hours at 95°F. in a 20% salt 
fog won't touch it. 2,000 to 3,000 hours in strong 
sulphuric or hydrochloric acid leave it as good 
as new. 


Over 20 years of service have more than 
confirmed those early lab tests. And it proves that 
when Armco Engineers set out to make a product 
better . . . they create the best 


Armco solves a cold weather problem. The sub-zero 
temperaturés of Canada’s North are hard on 
delicate Micro-Wave equipment. The Defense 
Department, Railways and the Trans-Canada 
Télephone System were looking for buildings that 
would protect this equipment and keep it func- 
tioning in the most extreme weather. 


Armco came up with the answer! Special 


.Armco Stéel Buildings were désigned to meet these 


rigid standards. Incorporating our exclusive 
STeeLox Panel Armco created buildings with 
maximum structural strength to withstand heavy 
snow and wind loads. At the same time the 


_ buildings were completely weathertight, easily 


insulated to meet temperatures of -40° or with- 
stand the threat of forest fires. 


The buildings also had to be easily trans- 


’ portable to remote areas. The Armco Steel Build- 


ings were light in weight, yet had the strength and 
rigidity to protect the micro-wave installations 
from the extreme weather conditions. Component 
parts could be transported by helicopter and the 
building rapidly put up on the site. 


On the job these buildings have proven that 
Armco Creative Engineering can tackle and solve 
the most difficult problems. The service of Armco 
Creative Engineering is available to you. Let us 
show you how we can solve your building needs. 


Why Armco punched a hole to cut construction 
costs. The little hole at the top of each piece of 
Armco Steel Sheeting means wt to cost-conscious 
construction men. Why? isecause that hole makes 
it a lead-pipe cinch to pull the sheeting out of a 
completed excavation job. It can be reused time 
and again. There are cases on record where Armco 
Steel Sheeting has been used over a hundred times. 
And spreading the cost over that many jobs 


 spelis real economy! 


But that isn’t the main reason more and more 
contractors are specifying Armco Steel Sheeting. 
They know that in practically every type of trench- 
ing, shoring or cofferdam application, Armco Steel 
Sheeting gives maximum protection to their per- 
sonnel. You s¢e, every section of Armco Steel 
Sheeting has big, 2-inch deep corrugations. You 


. get maximum strength with a minimum of weight. 


And remember, the stréngth of steel sheeting is 
uniform. There is no variation sheet to sheet, as 
with wood. 

There are many. more reasons that Contrac- 
tors prefer Armco Steel Sheeting. For example, it 
can be driven into place before the excavation is 
even started. There are two types available . . . the 


flanged type for normal applications, and. the 


interlocking type that gives a practically water- 

tight joint. Armco-engineered Steel Sheeting drives 

into place easily, gives top protection to workmen 
. . and because of that little hole up top, whips 

out like a charm. It’s like all the Armco products 
. - designed to do a better job for you. — 


For full information on these and other quality Armco Construction Products, write to 
Armco Drainage and Metal Products of Canada Limited, Guelph, Ontario. 


\ ° 
To serve Canadians... ARMCO creates the finest steel construction products! 


~ ARMCO. DRAINAGE AND METAL PRODUCTS 


encour Clery Kimenon + apne» Weng 


of Canada Limited 
Terni + Ove + Maa 


Le Pont de Quebec + Sackville 
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D. R. PRIOR 


whose appointment to the newly-created | 
position of Maneger—Public Relations | 
Deportment, Shell Oil Company of Con- 
ada, Limited is announced by W. M. V. 
Ash, President. A native of London, On- 
tario, Mr. Prior joined the company in 
thet city as an engineering clerk in 1937. 
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Industry 
Battling 


Recreation 


This new B.C. development 
points up the decision facing all 


To industrialize 


should we sacrifice valuable con- 
servation areas? 


From Our Own Correspondent 


VANCOUVER — British Co- | European—proposes "9 reclaim | 
into | 19.5 sq. miles of Boun 


lumbia has been thrust 


but believed to be British or 


ee errr ge & 
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Looking for Job? 

oking for Jobs 

Manitoba Hirin,; 
From Our Own Correspondent 

WINNIPEG — Recruits for 10 new civil service 
jobs carrying an aggregate salary tag of between 
$75,000 and $80,000 a year, with a stipulated range of 
increase, are being sought by the Manitoba govern- 
ment. ‘ 

Applications for all of them have been called by 
the Civil Service Commission for departments ‘headed ' 
by: industry and commerce minister Gurney .Evans. 
Mr. Evans is also minister of mines and natural 
resources. 

The positions indicate a probable major reorgan- 
ization of both departments. } 

@ Some of the top ones are in connection with plans 
for development of northern Manitoba (FP, Oct..18). . ~ 
@ Others are for getting staff for administration of 
the Industrial Development Fund for promoting 
industry. 

@ Some of the other posts are partly: in’ the mines 


and resources branch in which a number of senior 
officials have reached retirement. 










Since 1957 he has been Assistant to the ary Bay, | 


President, in which position he wos also|the momentous decision. facing | for a $100 million heavy indus- | 
responsible for the direction of the com- | try development 


pony's public relations department. His all Canadian provi: £ ss 

new appointment recognizes the growing} Industrial expansion versus; The promoters have in mind 

importance of the company’s public rela-| conservation. steel mill, chemicals, oil refin- | 
A major industrial project, | eries. 


tions activities. Mr. Prior is a graduate of F 
Guha wate wit haa ae ad entailing massive alienation of| Some 10,000 new jobs would 
ef Mejor with the’ Royol Regiment of| Seashore, has erupted into the| be created over and after the 
Canode. public consciousness. 10-year development period. 
es! 8 Capital of unknown origin—| But — Boundary Bay is one | 
of the finest sandy beaches in 
this region, if not in all B. C. 
It is one of Greater Vancou- 
|ver area’s main summer play- 
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University of Alberta Course in 





EXECUTIVE DEVELOPMENT | grounds. 
ot the Banff Centre for Continuing Education 


MARCH 16th - 28th, 1959 


| It abounds in summer cot- 


tages, crabs, clams and oysters, 
| and—says the B. C. Federation 
of Fish and Game Clubs—it is | 
Canada’s largest wintering place 
for wild waterfowl. 
The bay, with about 12 miles | 
|of sandy beach and a mile or| 
more of shallow tidal flats, lies | 
some 14 miles south-south east | 
|}of Vancouver’s City Hall. 
| Another yardstick: The area| 
involved is more than half. the | 
; size of ‘City of Vancouver. 
Many in the metropolitan | 
| area —- 700,000 people plus — | 
| have managed to remain indif- | 
| ferent to development in north 
and central B. C. 


North America 
This’ one is on their doorstep. | 


Assets Top $1 Billion : , 
| The project has been taking | 


Assets of the Insurance Com-; “Life Insurance Company o | Shape for months undér Van- 
pany of North America Compan-| North America, in its first full|COuver realtor E. L. Boulthee, 
les rose above $1 billion during| year of operations, has astonished | who has handled the investing 
1958 for a new record high, Presi-|the. industry with its rapid] of millions of dollars in British 
dent — A. Diemand has an-| growth. Paid ordinary life busi- | 
nounced, 


including courses in 
Financial Controls 
Human Relations 


Financing Enterprise 
Management and Administration 
For further particulars write: 
DIRECTOR, Banff School of Fine Arts, Banff, Alberta 
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Insurance Company of 















Beis will exceed $56° million, a | Capital in downtown Vancouver 


The government is not likely to make all the 
appointments immediately. 

Because of importance of some of them it is making 
a survey of the field of possible candidates to get a 
line on applicants most competent to do the jobs. 

Advertisements of the vacancies were first pub- 
lished early in January. 

Up to last week about 60 applications were re- 
eeived, about half from Eastern Canada. 


One of the top jobs is a chief administrative officer’ 
with experience in private business and administra- 
tion whose duties will be. promotion of economic de- 
velopment. It carries a salary of $12,000 a year. 


For three others the salary range is up to $10,500; 
one an assistant deputy minister and director for the 
industrial development branch, an administrative 
position directly under the deputy minister of industry~ 
and commerce; the second a senior economist, for the 
same department; and the third a forest .products 
engineer whose duties in large part will be associated 
with the proposed Northern Development Board. 


Two others have a salary range from $7,390 to 
$9,120; one a director for the parks and recreation 
branch; the other a director for a bureau of -regional 
development to work under the deputy minister of 
industry and commerce. ‘ 

Still another is for an industrial promotion officer 
to encourage Manitoba development with interests in 
Eastern Canada and the U, S. The position will be 
similar to that of the province’s representative in 
London, . Eng.,° except that his headquarters will be 
in the East. The pay range is from $6,000 to $7,680. 

The other posts are technical consultants in the 
bureau of industrial development, the salary range 
$5,040 to $6,420. 


These would include a 1,000-, project in that the Department 
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Delta to Build: 
B.C. Branches 


* Three new branches of Delta 
Acceptance Corp. are to be 
opened in the Vancouver-New 
Westminster area, “President 
R. W. Yantis informs FP. 
Company recently added two 
branches in the iti 
British Columbia branches of 
Consolidated Finance Co. and its 
small loans subsidiary, Consoli- 
dated Western, both of which 
were recently acquired by Delta 
(FP, Nov. 22), will continue to 
operate under those names. 
Names of Consolidated 
branches in Alberta, and of its 
subsidiaries in Toronto—Empire 
Acceptance and Empire Finance 
— will be changed to Delta. 
No decision has yet been 
reached concerning company’s 
operations in Edmonton ,and 
Calgary. 
1 


| There is a Delta branch and a 


| Conbolidated branch in each of 


the two cities, 

In addition to the $1,533,613 
Delta paid to acquire 95.8% of 
Consolidated’s stock, Mr. Yantis 
said it put in another $1.5 mil- 
| lion to bring Consolidated into 
| Delta’s financial structure, 

Business outstanding of Delta 
and its subsidiaries now totals 
some $33 million, It obtains its 
funds from banking sources in 
| both Canada and the U.S. 


January 17, 1959 
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THE FINANCIAL POST is 


INTERPROVINCIAL _ 
RUGBY FOOTBALL UNION 
(BIG FOUR) " 


Television Rights © 
for 1959 


Sealed Tenders addressed to the 

and endorsed “Tender for Exclusive Television 
Franchise Rights, 1959” will be received until 
3 p.m, Friday, Janvary 30th, 1959, for tele- 
vising league and play-off games. 

Tenders may be for coverage on the complete 
CBC television networks in the Provinces of ; 
Ontario, Quebec and the Maritimes or for 

coverage on the television networks in Ontario, 

Quebec and the Maritimes separately, subject 

to time being available for night games. Details 

of the schedule, the rights involved, and condi- 

tions forming part of the agreement will be 

supplied upon application to the undersigned. 

Each tender must be accompanied by a-security 

deposit equal to 10% of the amount of the 

tender, made payable to the Interprovincial 

Rugby Football Union. 


The highest, or any bid, not necessarily accepted, 


SAMUEL BERGER, Q.C., 

Chairman, 1.8.F.U. Television 
Commithee, 

227 Laurier Ave. West, 

Ottawa, Ontario. 





WE ARE PLEASED TO ANNOUNCE 


TO OUR BOARD OF DIRECTORS 


BELL, GOUINLO 


THE ELECTION 


OF 


ROBERT H. CANNING 


wth a 


CK & COMPANY 


ita. 


ESTABLISHED 1920 


oe 


_ writing loss will be recorded, due 


On December 10, the parent 
company reached its 166th birth- 
day. » 

Premiums written by the Insur- 
ance Company of North America 
and Indemnity Insurance Com- 
pany of North America will ap- 
proximate $345 million, an in- 
crease of about $22 million over 
1957, aecording to Mr, Diemand. 


Even though a statutory under- 


in large measure to the increased 
volu of writings, there will be 
an operating profit, he said. 


» Combined Ratios 


The combined loss and expense 
ratio of INA and the indemnity 
ee will be around 99 per 
cent. 


Mr. Diemand said: 

“Fire business was good during | 
the year. Ocean marine showed a} 
moderate profit, while inland 
marine continued the poor show- 
ing of last year. It does show 
signs of improving, however, and 
if current trends in these major 
lines continue, they should pro- 
duce a reasonable profit in 1959. 


Costs Increasing 

“The automobile liability busi- 
ness has not been good. The con- 
tinued high frequency and sever- 
ity of automobile accidents exerts 
an inexorable pressure for rate 
increases. The cost of automobile 
insurance is reaching such high | 
levels in many areas of the coun- 
try that public indignation over 
traffic accidents must boil over 
and make itself felt.in stricter en- 
forcement of our traffic Jaws. An 
aroused and informed public can 
help cut the tragic toll of acci- 
dents and. reduce the cost of 
insurance. 





truly remarkable accomplishment 
for any company in its first year 
of business. Paid group life insur- 
ance will approximate $84 mil- 
lion, also a first year figure of 
which we are very proud. 


“Investment income .for the 
INA group, before taxes, will be 
near $28 million.” 


Emphasizing the growth of INA 


| real estate. 
| .But progress reports on ‘the 
|Boundary Bay scheme, carried 
| largely on inside pages of Van- 
;couver newspapers, failed to 
|catch the full: public eye. 
Last week the issue hit the 
| public eye as Vancouver Park 


| Board decided to oppose—and’ 








park and new sand/of Transport might have 
beaches, place restrictions on the devel- 
@ Delta municipality — the opment. 


region specifically involved — 
has unanimously approved the 
scheme. 

And MLA ‘George Massey, 
representing Delta, ‘has _ told 
Vancouver park commissioners 
to “keep their nosés out of our 


Surveys for the project have 
been completed by Canadian 
British Associates Engineering 
Ltd., an, international consult- 
ing firm, at a cost of more than 
$20,000. 


MONTREAL WINNIPEG KITCHENER LONDON . HAMILTON 








was the’ action #n December by| spearhead other opposition—to |‘affairs.” 


the board of directors in raising | 
the annual dividend from $2.50) 
per share to $3. The board will} 


,} also request authorization from | 


the shareholders at the annual | 
meeting in March, 1959, to in-| 
crease the authorized capital from | 
$30 ° million to $50 million. 


Significant’to INA policyholders 
and to the agents who serve them 
was the installation during the 
year of a large electronic data 
eomputer. Faster and more effi- 
cient service should result. Cost 
savings in. paper work will be 
passed on to policyholders as they 
are achieved. 

During the year INA intro- 
duced a monthly payment plan to 


|enable policyholders to consoli- 
|date and budget a complete in- 


surance program. 
“The business outlook for 1959 


is good. The insurance business, | the Greater Vancouver area to|Teation and conservation is to 
in all lines, should also be good | 


because it follows closely the 


movement of the national] econo- | 


my,” Mr. Diemand said. 


The Insurance Company of 
North America and affiliated 
Companies’ Head Office for Can- 
ada is located at 491 Eglinton 
Avenue West, Toronto, and their 
Operations nationwide are under 
the direction of Resident Vice- 
President and General Manager 
H. C, Mills. 








the project. 

The first test will come Jan. 
21 in New Westminster when 
Boundary Bay Terminals Ltd 
| will make formal application to 
|lease the 12,464 tidal acres. 


| The application will be heard 
|} by the provincial government’s 
superintendent of lands, C. T. 
| W. Hyslop. (The company pro- 
| poses to purchase an adjoining 
| 340 acres.) 

The battle lines are formed 
|in this fashion: 


| @ Vancouver Park Board has 
| called the proposal “a recrea- 
tional land steal,” and called on 


all citizens and organizations in 


| “rise up in protest.” | 

| It is claimed the recreational 

value of the entire bay would 

be polluted and destroyed. 

| @ Spokesman Boultbee reports 
that the company has plans for 
more park and_ recreational 

| facilities — as part of the over- 


| 


all project — than all the’ 


municipal park boards involved 
would be able.to finance in sev- 


eral generations, 


The Benefits of 


Broad Distribution 





@A 


government’s view comes from 


Bert 


for Vancouver Burrard. 


possible indication of the 


Price, Social Credit MLA 


He points out it will be hard 
for the government to turn 
down a $100 million 10,000-job 
development. 


® Other municipalities in the 
broad Lower Mainland region 
are largely lining up against the 
| scheme. 

The Social Credit government 
must also'do some soul-search- 
ing in another respect. 

The declared policy of the 
brand new department of rec- 


preserve all. suitable sea and 
lake shores in the province for 
| public enjoyment. 
| The hard facts of the case, 
| say the promoters: Boundary 
| Bay is the only location in the} 
Lower Mainland where enough 

land can be acquired and a 
‘channel for deepsea shipping 
jean be dredged. 

Shipping men point out that 
when channels that deep are 
envisioned, lange oil tankers and 
possible pollution are involved. 

Others point to this: There 
are three or four times this 
amount of industrial land avail- 
able in metropolitan Vancouver 
and it’s no time to go further 
afigid. 

“Unless we fill out the metro- 
politan area first we will never 
be able to support the services 
that are needed to support this 
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mccanna 
diaphragm 
valves... 


The many benefits of having broad public distribution of a 


Company's securities are generally known and accepted as 
being of considerable importance. 


For instance, having continuous contact with a wide 
cross-section of the Canadian investing public, a Company 
is enabled to do much to establish and maintain goodwill> 


Also, the chances of the continuance of protective legisla- 
tion are far greater by virtue ofthis wide public interest. 


Our long and varied experience in corporate financing can 
be of great value in such cases. Your inquiry will be held 
in strictest confidence, and our advice does not obligate 


development.” 
Another point: Re-opening of 
Boundary Bay airport (used in 
wartime) as a satellite airport 
to Vancouver International Air- 
port is tentatively planned. 
The bay project, through 
creation of smoke and smog, 
might interfere with the air- 
field — or alternately, the air- 
port might interfere with the 


World Congress 





Now—the most dependable valve on the market—the Hills- 
McCanna Diaphragm Valve—is manufactured in Canada! 
It offers outstanding advantages that make possible in- 
creased maintenance savings. For example, the body of a 
Hills-McCanna Valve need never be removed from the line. 


And its packless design eliminates dripping and house- 
cleaning. 


you in any way. 


Gairdner & Company Limited 


320 Bay Street, Toronto 


Montreal 


EMpire 6-6833 


New York 





Kingston Quebec Cal 
Hamilton Kitchener wend 


Vancouver 


London Edmonton Winnipeg 


Of Businessmen 

Business responsibilities in do- 
mestic and world affairs will be 
the theme of the 17th biennial 
congress of the International 
Chamber of Commerce whieh 
opens in Washington on April 20. 

Some 2,506 leading businessmen 
of 50 nations are expected to at- 
ténd. 

The six-day meeting will be the 
first congress of the world’s busi- 
ness leaders to meet in the U. S. 
since 1931. 





Infernational 


Hills-McCanna Diaphragm Valves provide positive flow 
control of corrosives, gases, liquids, slurries or vacuum. 
Working parts never touch the flow, so there’s no chance of 
build-up or contamination. Look into Hills-McCanna Dia- 
phragm Valves now. Contact International Equipment Com- 
pany, the firm with a background that assures expert coun- 
sel on your valve requirements. 


360 St. James St. W., Montreal 1, P.Q. ; it Pa 
MONTREAL © TORONTO © LONDON © WINNIPEG © CALGARY © REGINA © EDMONTON © VANCOUVER 
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Your Living Standard 
Has Dipped Since’56_ 


In terms of ‘constant dollars,’ 


. 


OTTAWA (Staff) — Cana-| 1957, with the chief boosts in 

dians, whether they realize it or| pensions and unemployment in- 

not, now have a standard of| surance benefits. 

living that’s lower than it was! Investment income in 1958 

in 1956. was 7% higher than in the pre- 
It's only a slight slip, but it’s| Vious year. Government trading 

shown quite #learly in the fed-| Profits showed the biggest in- 

eral government’s “National Ac- | crease. 

counts” covering the first nine| Payments to persons bene- 

months of 1958, (FP; Dec, 27.) fited mainly from higher rents. 


| Divid 
When you look at such broad ividends, of course, were 





well below 1957; but the drop 
measures as gross national prod- 
uct, the inflation wrapped up in 
what's - really 


leveled out in the second quar- 
ter, The third quarter showed 
a pick-up (after seasonal ad- 
justment). 


(Gross national product is} Each year Canadians spend a| 
the sum total of all goods pro-|little more on themselves—| 
duced, whether small items like} whether it’s on items with a| 
tings or big items like indus-| long life like stoves or on strort- 
trial machinery, plus services} lived transportation or enter- 
such as laundry, insurance, tele-| tainment, 
phone, transportation.) But last year this spending 


In today’s dollars, 1958 GNP did not fnerease as much as 


and income 
t , : 
me mer ae tt yess ebou These outlays in the first-nine 


months were only 4% above 
And in these everyday dol-| 1957, compared with a 7% in- 
lars, 1957’s value of output was| crease in incomes. 
about 4.2% ahead of 1956's. That’s in current inflated dol-| 
Those are dollar measures—| lars. But even wlien measured 
. but what about real increases?| im constant dollars—volume of 
DBS deflates for price increases purchases — spending in 1958 
and comes up with a “constant| 4S UP less than 2%, incomes 
dollar” where 1949 is taken as| ®y 3%. 
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Per Capita Personal Expenditure 



































in 1949 Dollars : 
% Change from Previous Year 

1956 «1957 «= 1958 

On Non-durable Goods .. -+-4 —0.F? —0.7 

On Durable Goods ..... 4 —6.8 -—2.6 

(includes cers as follows) —0.4 —12.6 -~2.6 
On Services 

lexcluding Rents) ....+. —O.2 —1.7 —2.7 

send ocvesssetes 4 —25 —! 


In ‘looking at incomes and 
spending in real terms, rather 
than in inflated dollars, it is sig- 
nificant that real wages continue 
to keep ahead of prices. 

The best figures are those 
compiled monthly for all manu- 
facturing establishments em- 
ploying more than 15 people. 

This is part of the economy 
where union bargaining largely 
determines the pay, It has kept 
well ahead of the game. 

This means of course that the 
wage-earners with the strongest 
bargaining power are still gain- 
ing at the expense of other 
Canadians. 

The following table shows 
average weekly earnings de- 
flated by each rise in the con- 
sumer price index. 

In manufacturing the average 
weekly wage has increased sub- 
stantially between 1950 and 
1958, 

But the wage gains have kept 
ahead of a rising cost of living. 


_F. ?. DAWSON, @.C. DR. J. L. HUGGETT L. 0. SMITHERS 


F. P. ‘Dawson, Q.C., a member of the Huron & Erie-Conada Trust Main Board since 1939, is @ 
- director of Holmes Foundry Lid. and Goodison Industries Lid. Mr. Dawson is @ partner in the low 
firm of Dawson, Dawson, Taylor & Lunney, Sarnia. 


J. S$. BLUNT W. 8. CARRUTHERS, M.D. 


The Huron & Erie Mortgage Corporation ond The Canada Trust Company have announced the 
following appointments forming the companies’ Advisory Board in Sarnia. 

John S. Blunt is vice-president and director of Holmes Foundry Lid., Holmes Blunt Lid., Caposite 
Insulations Ltd. and Reid Transports Ltd. Mr. Blunt is also president of Associated Mineral Wool 


Company Ltd. and a director of Tank Truck Transports Ltd. Dr. J, t, Huggett, for 36 years with Imperial Dil Ltd., recently retired as refivery manager, 


Montreal, previous to which he held the same position at the Sornia refinery. 
W. B. Carruthers, M.D., a practicing physician in Sarnia for mony years, is a member of the , 
executive board of St. Joseph's Hospital, Sarnia. LeRoy D. Smithers, president of Dow Chemical of Canada Itd., is @ director of Rio Tinte Dow Lid. 








@ Provincial expenditures were}} Federal defence 

up by 8%, down by 6%. 

@ Municipal expenditures were|> Federal civil spending on 

up by 8%, goods and services (excluding 

@ Federal expenditures were up| transfer and debt payments, 

by only 4%. etc.): up 22%. 

(By current value, in each case.)| This is the expenditure which 
But when you break down the| has swollen the outstanding 

federal total, you find: national debt by 12% since July, 


were 23% higher than in 1957.) Spending by all levels of gov- 
This meant a boost in income of} ernment (excluding transfer and 
$500 million, compared with| debt payments, subsidies, etc.) 
$300 million in wages and sal-|in the first three quarters of 
aries, and $200 million in invest-| 1958 was 6% higher than in 
ment income. | 1957—in inflated dollars, In’ real 
Other government expendi-| volume the increase was only 
ture on goods and services was| about 2.2%. 
also a major sustaining force. | Where did it come from? 


1957... 

It has been covered so far 
simply by adding to the banks’ 
total deposits, thus increasing 
their lending power. 

The government has been 
financing its deficit-spending out 
of this new money it has itself 
created for the banks, 


spending: | 





on 
f 





the base year. Those were national totals. 





Here is the trend in “real” 









What’s the picture person by| 

This shows that in terms ‘of | ,erson? F. roe | wages—what the wages can buy 
1949 dollars, 1956, 1957 and 1958)" Worse. Population has in-|'™ terms of 1949 prices: 

GNP all come to between $23,-| creased while, in real volume|’ 

550 million and $23,600 million terms, Canada’s output stood 


—with 1956 the highest. still. 


The apparent increases year| YOu can fjnd out what the| 
by year are -all inflationary.| “average Canadian”—if there is| 
It was 4% from 1956 to 1957)such a man—does with his 
and 2% 1957 to 1958. The paee| Money by dividing what all eon-| 


* 





With the slow-down in’ per- 


of inflation has slowed—but it} sumers spend by the number of 


hasn’t stopped. 


The effect of stationary out- 
put, spread over a growing 
population, has. been to reduce 
the volume of physical goods 
and services available on a per 
capita basis, 

This has not been obvious in 
terms of personal income, 

In. 1957 personal incomes were 
11% higher than in 1956; but 
only 7% in real terms, 

In 1958 they: were 7% higher 
than 1957 (oh the first nine 
months);: but only 3% in real 
terms, 

Labor income rose steadily, 
unaffected by recession, up to} 
the middle of 1958, 

Then, it leveled out, and in 
the third quarter it was about 
the same as in the nd. 

Over the nine months, it was 
about 2% above 1957. 


Higher wages thus offset 
shorter man-hours. 
Government transfer pay- 


ments also provided a sturdy 
lift. They came to 13% more in 
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spenders there afe. 

In today’s inflated dollars, 
Mr, Consumer is spending about 
$120.60. this year. This is up 
from last year’s $119 and 1956’s 
$116.30. 

But extract the price increases 
over the past few years, and he’s 
spending less in- real volume 
terms—goods and services wo- th 
$94.70 this year as measured in 
1949’s constant. dollars as 
against $95.30 last year and 
$97.75. in 1956. 

This table shows the decline 
in per capita real spending for 
three major groups. 


The 1958 comparisons are 


| based on figures available for 


the first nine months. 


Alberta Gas Trunk Line 
Steps Up Growth Program 


Alberta Gas Trunk Line Co. 
hag sharply stepped up its ex- 
pansion program in Alberta, 

The revised 1959 program will 
cost some $23 million, more than 
double previous estimates on the 
former program, 

Dueto greater gas require- 
ments of Trans-Canada Pipe 
Lines, the Trunk Line has de- 
signed and made application, for 
construction permits to the De- 
partment of Mines and. Minerals 
for a 30-in. extension of its main 
line northwest to. Torrington, 
Alta., with lateral lines to the 
Nevis and Carstairs areas. 

Original intention was 


to 


| build a 24-in. line to the Nevis 


area, east of Red Deer River. 

In addition Trunk Line in- 
tends té make application for 
1959 construction of lateral lines 
to collect gas from South Provost 
area, the Medicine Hat area, the 
Makepeace area, Hussar and 
Wayne. 

The 122 miles of 30-in. line to 
be constructed this year will en- 
able-the company to transport 





May Pipe Crude 


Into Regina Area 


From Our Own Correspondent 




















REGINA — Possibility of pip-| 
ing sOur medium-gravity crude) 
oil from the Weyburn oil field 
into the Regina and Moose Jaw 
refinery areas is being studied by | 
Trans-Prairie Pipelines Ltd., Ed-| 
monton. ’ . | 
NOW I= MEET YOUR———| An engineering study has been 


completed on the basis of supply- 
COMPETITION ..throvgh | ing a market of 12,000 bbl. a day 





















U.S.A. and WORLDWIDE | in ae two cities. ae line to £2,000 b/d. Edis Refrigeration Tube 
: presen sour crude, resent maximum roughput * . / ; : 
CATALOGUES © {tor biending, is coming to these | is 33,000 b/d. Harrisons and Crosfield (Canada) Lid. Bus Conductors’ ° 
Moet pata evi rer elie rtm fel in the south) The. new ation was. cae Harrisons and Crosfield (America) I 7 , 
year goede, cc ftome or Shstol — Oa of Wate Dollard. ected higher throughputs during arres @ rosf e ( ) ne Fin Tape: 


Total ‘nominations for the two 
cities in January is 6,603 b/d. 


two cities with total capacity of 

57,500 b/d. 
The three largest: Imperial Oil, 
Regina, with a city of 22,500 
; Consumers’ Regina, 






Jaw with capacities of 3,000 b/d 
end 1,000 b/d respectively. 


ered by the Albsste at be Gas . : as cat ibe 
[Conservation Board, secondary industry for Automotive Tube 
| Boost Capacity Copper Drainage Tube DWV 


re are five refineries in the|in Jan. 1955, almost 30 million 


| sona] spending,,savings have in- 
| creased correspondingly—either 
by reduction of debt or by 
accumulation of money mostly 
in very liquid forms, 

DBS shows personal net sav- 
| ings in the first nine months of 
| 1958 nearly 30% higher than in 
the same period of 1957. 

This amounted to very nearly 
9%. of personal income after 
taxes last year, compared with 
less than 7% in the whole 
of 1957. 

The biggest boost in National 
Iricome during the recession has 
been in government ‘transfer 
payments,” though their growth 
slackened off in the third quar- 
ter of 1958. 

Over the nine months, they 
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“announce the opening of their new 
COPPER MILL on Annacis Island 
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446 million cu, ft, daily during 
1959-60, 

With proposed 1960 tonstruc- 
tion, company ‘could. transport 
585 million cu, ft. daily in the 
year 1960-61, 

Compression facilities pro- 
| posed to be constructed in 1962 
will irigrease the carrying capa- 
city of the system’ to 841 million 
cu. ft. daily. 

Capital‘requirements for the 
proposed 1960 construction ‘pro- 
gram will be doubled and are 






presently estimated at $7,- 
816,000. 
| The company hds already 


— 


made application to construct a 
large diameter gas line from 
Torrington to Dick Lake, 

The facilities built thus far 
and the facilities proposed to be 
built in 1959 and 1960 are de- 
signed primarily to.handle the 
expanding Eastern; Canadian 
market. 

Government approval of large 
scale export of gas out of the 
province to, the U, S. Pacific 
coast area would require a com- 
pletely new multi-million dollar 
program on the part of Trunk 
Line, 

Two applications for such a 















ELEVEN MILES FROM DOWNTOWN VANCOUVER 















a vital new MANUFACTURING: 











Condenser and Heat Exchanger Tube 
SPS Copper and Red Brass Pipe 
Industrial Copper and Alloy Tube 








Sask. Pipeline British Columbia 


A newly completed booster sta- 
tion, for Seuth Saskatchewan 
Pipeline Co., at Secretan, Sask., 
will increase capacity of the pipe- 












EXCLUSIVE SALES REPRESENTATIVES 






| 1959. 
Since commencing operations 






| bbIs: has been pumped by the 

| line. 

| ‘The pipeline serves the oilfields 
of western Saskatchewan from 

| Battrum to Dellard. 


| i 
WESTERN COPPER MILLS LTD. 


ANNACIS ISLAND, NEW WESTMINSTER, 8.C. 





f 


connecting pipelines to markets 
in the U. S. Midwest. 
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~~ IN°FLORIDA 
MISSILE BASE AREA |! 
~ Fastest growing county 
in Florida! 
FOR FINE HOMES, INCOME 
a AND ACREAGE 








DAODERN OFFICE SPACE — AVAILABLE 1959-1960 
A new fireproof modern building is being built in the heart of the 
City of Saint John, New Brunswick. This will be the first building in 
the Maritime Provinces with Underground Parking and all modern 
facilities. Will partition to suit tenant. 


Rental $3.50 Square Foot. For further details ly P.O. Box 596, 
Saint John, New Brunswick.’ . = . 


DOWNTOWN MONTREAL 
30 Suite Apartment Building 


Solid brick and steel property in excellent condition comprising 
mostly 32 and 4% room apts. Price $263,000, mortgage to 
be carried by vendor. ASK FOR Rene Valmont. Tel. Victor 
5-1144, Even, REgent 8-3660. Coop listing 9059. 


‘ ARMAND DES ROSIERS INC. 
3955 St. Denis St., Montreal 
Member of Montreal Real Estate Board 
























































CHOICE OFFICE BUILDING SITE IN WINNIPEG 


For Sale or Development 
466" x 130° — Located on Broadway Avenue and Donald Street in the 
centre of Winnipeg's new office building development. Recent construc- 
tion in this immediate area includes investor's Bidg., Sovereign Life Bidg., 
Monarch Life Bldg. and The Great West life Bidg. This site faces a 
bovlevarded avenue and is out of the congested traffic and parking area. 


Contoct 
WILACO PARKING SYSTEMS LIMITED 
406-265 Portage Avenue, Winnipeg, WH. 2-1861 


WOODWARD DRIVE & RENNIE STREET, HAMILTON 
10,000 Sq. Ft. Modern Industrial Space 
Single Storey — Good Shipping & Parking. 


TORONTO INDUSTRIAL LEASEHOLDS 
12 Sheppard St., Toronte, EM 4-9201. Mr. W. H, Clisby 





EXECUTIVE’S 


SUMMER RESIDENCE 
FOR SALE 


ON LAKE FRONT, PRIVATE BEACH, BEAUTIFUL TREED 
PROPERTY, BOAT HOUSE, MAGNIFICENT SCENERY, CHOICE 
* DISTRICT. 

2-Story Insulated newly furnished and equipped, twin water 
systems, Hydro, Large rooms, cut-stone fireplace Sun room, 
Porch, Laundry, 4 bedrooms, 3-pce bath H & C water, etc... 
Only 2 hrs highway from Toronto. Photos available, Con be 
viewed by appointment now or later. Principals only. 


Apply P.O. Box 399, Markham, Ontario 
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CHOICE REGINA LEASE 


Ideal location on trackage for warehouse and/or light industfial. Owner will 
build to suit tenant or tenants. For further information write or phone: 


‘ Mr. D, L. Slater or Phone JO-81767 days 
Mr. K. R. Bell LA-36185, evenings 


Don Slater Construction Co. itd. .2106 First Avenue, Regina 


FOR LEASE or SALE 


NEW 10,000 Sq.-Foot FACTORY BUILDING ON 
1 TO 5 ACRES. (16-foot ceiling; heavy load con- 
cfete floor; all services) — JUST COMPLETED. 


Ideal lecetion—11 miles from Metropolitan Toronto 
near Highway 401, 


FOR INFORMATION on this or larger buildings, contact the 
_ INDUSTRIAL COMMISSIONER, Ciyie Administration 
Building, Oshawa, Ontario, 


OVER 50 YEARS OF SERVICE 
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A & Ut BUILDING 
FOUR SIXTY MAIN 
Winnipeg, 


When locating in Western Conoda, consult A & L, from planning 
*to completion. Accurate advice with knowledge gained from 
experience in Winnipeg dnd Western Conada. Enquiries invited. 
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For Housing 


On the Way 


OTTAWA (Staff) — Legisla- 
tion to provide more money for 
housing under the National 
Housing Act is likely to be in- 
troduced early in the session. 

Reason: 

Last May the government in- 
creased the limit of NHA bor- 
rowing from the consolidated 
revenue fund from $400 mil- 
‘lion to $750 million. 

This additional $350 million 
is now almost exhausted. 

At the current rate of demand 
for mortgage money, another 
allocation — meaning another 
increase in government cash 
outlay — will be necessary in 
another month or so. 

Still controversial may be the 
size of the new limit. 

In 1958, Central Mortgage and 
Housing Corp. committed $388 
million under NHA borrowing. 

With the economy now on a 
gradual upturn, it may not be 
necessary to pump government 
funds into housing to the same 
éxtent as last year, and the 
Finance Department is bending 
every effort to keep cash- 
spending as low as possible. 

Year-end figures show that 
1958 was by far the greatest 
housebuilding year in Canada’s 
{ history. 5 
More than~- 163,000 houses 
:| were started. The previous rec- 
ord was 1955, With 138,300. 
Thcre were 127,300 starts in 
1956 and 122,340 in 1957. 

Last year was also a record 
year for completions — the 1958 
figure was 146,000, more than 
10,000 higher than the previous 
peak in 1956; and for carry- 
over — the 1958 figure was 
88,000. 


MONTREAL (Staff)—A Sive- 
year, $80-million shopping 
centre construction program is 
planned by Cemp Investments 
Ltd. 


Cemp is a Bronfman-owned 
private company which in eight 
years has blossomed into a ma- 
jor real estate operation, 


It will get under way almost 
immediately, with two centres 
in Toronto and others in St. 
Catharines, Regina, London, 
Ont., and Saint John, N.B., 
scheduled to open within two 
years. 


First step was the purchase 
by Cemp of 18 real estate loca- 
tions across Canada at a cost of 
$17 million. 

Principal Investments 
and Loblaw Groceterias 
were the sellers. 


Included in the transaction 
were shopping centres in Ed- 
monton, and Calgary, four sites 
now bearing Loblaw supermar- 
kets and 12 undeveloped loca- 
tions. 


Total land area: 
sq. ft. 


In Calgary, Cemp bought the 
19-acre Calgary Centre, largest 
shopping centre in Western 
Canada, for a reported $5 mil- 
lion. 


The sites bearing Loblaw 
markets include*two in Toronto 
and those in St. Catharines and 
Regina. 

These sites will be developed 
first with Loblaw continuing to 
operate its stores. 

Then centres will be estab- 
lished in London and Saint 
John. 

In Saint John, Cemp bought 
Shamrock Park jn the city’s 
north end from Principal In- 
vestments and will start con- 
struction of a multi-million- 
dollar shopping centre there this 
spring. 

E. Leo Kolber, vice-president 
of Cemp, said development 
plans for three other Toronto 


VICTORIA, B.C. RESIDENCE 


If you plan to retire ii Victoria, you will be interested _in this 
residence. A modern split level ranch-type home on a large upland 
Park lot. Roses, oak trees, tulip beds, garden. A prestige executive 
home in a friendly neighborhood. Ample room with reasonable 
upkeep. Property would carry itself until required for your use. 
Owner now moved to Montreal and is anxious to sell quickly. 
32,000. Write 524 Lazard, Montreal, or phone RE. 9-3440 for com- 
plete details. 


Ltd, 
Co. 


14 million 
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HYDRO JOB 

Canadian General Electric Co., 
Toronto, has been awarded con- 
tract for two generating units for 
Ontario Hydro’s 38,000-kw Red 
Rock Falls generating station: 
The plant is now under construc- 
tion on the Mississagi River about 
12 miles northeast of Thessalon; 












HERBERT HOUSE 
335 BAY ST. 
TORONTO. 
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EFFICIENT PROPERTY 
MANAGEMENT 
iS A SCIENCE! 


“Serving You Since 1910” 


the) te) 


REALTORS & MANAGEMENT AGENTS 
TORONTO 1 Stele 





100 UNIVERSITY AVE 


2-191} 


FOR SALE — EDMONTON 


e MODERN 


e 78,000 SQ. FT. 
e FINEST LOCATION IN CITY. 
e PRICE — IN EXCESS. OF $700,000. 


CAMPBELL BROTHERS 
EDMONTON'S ONLY INDUSTRIAL REALTORS 
EXCLUSIVE AGENTS 


DISPLAY ADVERTISING 
RATES 


stitute one inch). 


this section payable in advance 


REAL 
ESTATE 















CEMP INVESTMENTS 


Shop-Hub Pro 
$80 Million in Five Years Hefty Hikes 





‘| dustry, 





$9.80 per col inch per insertion 
(70 cents per agate line, 14 lines con- 
Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 


| directory 


































City Building 
gram to Cost Pent Show 


sites and for locations in Peter- 
borough, Victoria, North Bay, 
Ont., Windsor; Brantford, Bar- 
rie, Ont. and’ Montreal South 
will be announced later. 

Loblaw has options on super- 
market space to be provided by 
Cemp Investments. 

“We are committed to Lob- 
law,” Kolber said, “But they 
are not committed to us.” 

Cemp Investments, created by 
the four children of Distillers 
Corp.-Seagrams’ president 
Samuel Bronfman, began .op- 
erations eight years ago with 
headquarters in.Montreal. 

Charles Bronfman is presi- 
dent. 

Among other holdings, the 
company owns Parkway Plaza 
in Toronto, the Maisonneuve 
Shopping Centre in Montreal, 
and hada 50% interest in Win- 
nipeg’s Polo Park, ; 

It is erecting two office build- 
ings in Toronto. One, on Bloor 
St., will have Trans-Canada Air 
Lines as a major tenant and the 
other, on University Ave., will 
include the head office of Mutual 
of Omaha. 


Reports i by several cities 
across Canada show a substan- 
tial gain in building permits 
issued and total value in 1958. 

The cities: 

Edmonton: Total of 8,1. >r-| 
mits valued at $72,517,144 were | 
issued in 1958 as against 7,529 
permits valued at $64,344,758 in 
1957. 

Biggest gain was registered i in| 
new dwellings, 3,135 permits | 
valued at $34,542,950 in 1958 as) 
against 2,483 valued at $29,-) 
026,824 in 1957. 

New institutional buildin g| 
permits totaled 40 valued, at over 
$8.6 million in 1958 against 25 
valued at $4.4 million the year 
before. 

Permits for new sphrinent | 
buildings went up from 30 to 70 | 
and value from $1.3 million to 
over $4.2 million for 1957 and 
1958 respectively, 

New commercial building per- | 
mits increased to 269 in 1958 
from 234 in 1957 but total value 
dropped from just over $15 mil- 
lion to $12.2 million, 

London: Issued 1,245 permits 
in 1958 valued at $15,203,371 in 
1958. In 1957, 1,112 permits 
valued at $7,531,649 were issued. 

Hamilton: Permits valued at 
$43,584,487 were issued during 
1958 as against $39,330,765 in 
1957, a gain of over $4 million. 

Port Arthur: Permijts totaling 
879 and valued at over $11 mil- 
lion were issued in 1958, an all- 
time high. Figure in 1957 was 
just over $7 million. New home 
construction in 1958 also set a 
record, with 379 permits valued 
at $4.3 million. This year is ex- 
pected to equal recent years for 
home construction and may set 
a new record. 

Victoria: Permits totaled 7,104 
valued at $8,403,983 in 1958 
against 7,261 permits valued at 
$6,881,166 for 1957, 

Figures for December, 1958, 
from three cities: 

Lethbridge: Total value of 
$483,657 in permits, a substan- 
tial gain over Decembér, 1957 
figure of $318,950. 

St. Boniface, Man.: Total of 
12 permits valued at $105,600 for 
month. 

Lachine, Que.: Issued 14 per- 
mits valued at $204,900, 


*58 Construction 


Winnipeg Record 


Total value of building permits 
in Greater Winnipeg reached 
$77,160,418 in 1958, second largest 
amount ever recorded for the 
area. 

In 1957, the figure was $63,- 
467,570. 

Dwelling permit values rose 
from around $20 million in 1957 
te over $35 million last year and 
actual number increased from 
1,908 to 3,456 in the respective 
yeats, A, Havelock, chairman of 
the Industrial Development Board 
of Greater Winnipeg, said in a 
year-end review. 

City of Winnipeg still leads 
every section of Greater Winni- 
peg in number of dwelling permits 
issued. * 

Winnipeg’s total ‘was 717, fol- 
lowed by East Kildonan with 651 
and St. James with 558 permits. 

City of St. James had the big- 
gest construction year in ‘its his- 
tory with total of $12,527,622. 

St. Boniface’s gain was in dwell- 
ings which rose from 72 in 1957 
to 396 last year, with increase in 
total value of $3.4 million. 

Transcona had the highest per- 
mit value in history with $7,803,- 
106, more than double 1957. Big 
factor in setting this is was 
construction totalling $3,673,087. . 

Number of permits issued in For Housing 
East Kildonan passed the 1,000! Federal government housing 
mark for the first time and value} joans for construction of rental | 
of over $7 million established a 


$4.1 Million Loans 


record. | families have been approved by |< 
———_—_—_ |Central Mortgage and Housing 
B ‘Id ~ k | Corp. Loans will be made to: 
u1iders ee | International Constructien Co., 
: . | Montreal, $817,200 for construc- 
Labor Council | tion of a oe project in Pointe 
Three possiblé solutions for| Claire, Que. 


North Saskatchewan Valley 
Foundation, a company sponsored 
by Lions Club of Edmonton, $330,- 
463 for 56-unit project in Edmon- 
ton. 

Greenfield Park Limited Divi- 
|dend Corp., Montreal—S1, 881,270 
for 202-unit project in Greenfield 
Park, Que. r 


Birchwood Gardens Ltd. — $1, - 
084,428 for 120- unit project in| 
| Port Arthur, Ont. 


helping to solve the construction 
industry’; labor problem, were 
suggested by the president \of the 
Toronto Builders Exchange at the 
exchange’s annual meeting this 
week. 

F. C. «Ainsworth, president, 
Ainsworth Electric Co., suggested: 
e@ Establishment of a high - level 
employers counci], representing 
all sections of the construction in- 
to study -management- 
labor relations problems. 


@ This. council .would arrange | cineininesiidtinitoniapniibaniiia 


monthly meetings with labor rep- 
resentatives to discuss mutual 


‘ 
Contracts Let 
problems. 


@ It would undertake regotia- ‘For Overheads 
tions toward over-all wage agree- | 


ments on a long-term basis in an | From Our Own Correspendent 
attempt to provide the bill-paying | FREDERICTON — Phillips & | 


: : a) |Gammon, ‘ Rusagonis, N.B., has) 
ena eee costs over been awarded a $126,000 contract | 


for the Magnetic Hill overhead on 
Highway No. 33 some six males | 
northwest of Moncton, The span | 
will be 93.6 ft. long. 


Victoria Contractors, Litd., ia! 
dover, N.B., got a $78,950 contract 
for the Connell Rd. overhead, ap- 
proximately two miles northwest 
.| of Woodstock. | 


The three-span overhead will | 
be roughly 120 ft.long. ° 
Both these contracts are part | 
of the Trans-Canada Highway | 


—" 
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Business Opportunities 


12 YEARS PRACTICAL AND SELLING 
EXPERIENCE in the light building in- 
dustry, including advertising and sales 
promotion, at your service. Now sales 

manager with a large project builder, 
desires to expend his experience and 
efforts as agent or manufacturer's 
resentative. Interest in accounts w 
my experience can be utilized 


« «|B. C. Apartment. 
Blocks Set Pace 


SCIENTIFIC INSTRUMENT 


COMPANY From Our Own Correspondent 
ggressi and eff resen- 
tatidh. in Maritimes, Quebec, Prairies ana| WANCOUVER’ — Apartment 


British Columbia for excellent line 
Moderately Priced Eurapean Microscopes. 
Box 707, The Financial Post, Toronto. 


blocks set the pace in Vancouver's 
1958 construction year. 

Last year saw_the construction 
of 126 apartment buildings with a 
total value of $15 million. 

Over-all, the value of construc- 
tion in the City of Vancouver 
The Cor last year was down to $53,433,000 
Berkeley Street,|from $56,499,000 the previous 
year. 

New homes constructed in 1958 
tbtaled 859, valued at, $10,350,000, 
lower than the 1,040 homes valued 
at $12,090,000 in 1957. 

Seventy new factories and 
warehouses, were built last year. 





Travel 


DRIVE THRO’ BRITAIN 
RENT A BETTER CAR—a Victor 
Latest 





Flat rate per word 
M-~imum cherge 
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| housing projects for low- income | * 
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MANAGEMENT TRAINEE 


Our Winnipeg Department Store réquires a young 
man interested in training for an executive career 
in Personnel Management, The successful applicant 
will be paid a competitive salary ond cost of mov- 
ing. All applications. will be treated confidentially. 


Qualifications required: 


@ University degree in Commerce or Arts sinshie 
courses closely related to personne! management, 


° Postgraduate study or practical experience in 
related work desirable but not essential, « 


@ Age up to 27. 


For further “information. apply in writing stating fell detoils of 
qualifications to: 


Personnel Department 


HUDSON'S BAY COMPANY 
Portage and Memorial Blvd. 
WINNIPEG, MANITOBA 





MARKETING MANAGER 


for a well established, expanding company within a 
leading Canadian group with coast to coast and over- 
' $eas experience. f 


This is a new appointment presenting a challenging 
opportunity for a well rounded*sales and marketing 
executive to take the weight off the Genera! Manager. 


Experience in food, liquor, or distilling might be helpful. 
However, we are looking for management ability rather 
than experience in any particular industry. 

AGE: 38-48 SALARY: Open 


All applications held in confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants—550 Sherbrooke St. W., Montreal 











Western Gypsum ‘Expands Further 


New expansion plans by West-; The extra output should be 
ern Gypsum Products Ltd., will| available in May to meet seasonal 
triple capacity of its Calgary,| demand, 

Alta., plant in a single year. Total capacity of the plant will 

A $700,000 expansion project|mow be near 60 million ft. per 
was launched last July to double | annum. 
plant, capacity and it is now in-| Completion daté of an entirely 
tended to produce a further 18} new plaster mill, expected to go 
million ft. of gypsum board per|into production in February, is 
nnum, ahead of schedule. 











Read for profit 


Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


Mining company with ¢urplus cash position 


desires to purchase or option undeveloped and/or 
partly developed gold properties and gold begr- 
ing claim groups. 


To facilitate quick decision, give full informa- 
tion and include all available informative ma- 
terial and maps with first letter. 

Reply to Box 713, The Financial Post, Toronto. years Sil 
years $13 


$6 2 year; 2 


im Canada: 
Elsewhere: $7 a year; 2 








——— 





WANTED BY CANADIAN EXPORTERS 


Canadian manufactured goods wanted for distribution and sale 
in Central America — Caribbean Islands, by experienced sales 
organization. Box 710, The Financial Post, Toronto, 


MORTGAGE FUNDS REQUIRED 
We are Mortgage Loan Agents in Winnipeg interested in securing additional 
funds for Mortgage Lending in this Area, Efficient servicing and appraisal 
facilities and our 35 years’ experience in real estate financing (including 
NHA) assure capable responsible service. Your enquiries are invited. 


CRABB & CO. LTD. 290 Garry St., Winnipeg 


ceases 


EXCELLENT OPPORTUNITY 
to ‘purchase the interests of a 
small, but well known and well 











FINANCE COMPANIES 
REQUIRED 


Wish to purchase small 
Loan and Acceptance Com 
panies anywhere in Canada. 
All deals for cash. In excess 
of $2,500,000.00 to invest. 
Bank references available. 


established company engaged in 
the representation and distribu- 
tion of Electrical, Electronic and 
Aircraft Equipment. 


Box i, The Financial Post. 
Torente 


SMALL BUSINESS WANTED’ 


local Box 666, The Financial Post, Torente 
Post, Torente 


ng A New Business Service 
Oo. J. BREIDENBAUGH, M.S., A.B. 
¢ BOX 119, AYR, ONT. PHONE 167 


On ob Mana ement and Supervisory Development :— * 
ee onferences — Sates Motivation and Train- 
ing — Speaking” gagements — Self Improvement. 

















ATTENTION = FACTURERS 


A good question:- ; ) 
HOW TO TAP THE ATLANTIC CONSTRUCTION MARKET? 


A good answer: 
J. W. BIRD AND COMPANY LIMITED 


Pr. 0. 6r FREDERICTON, NW. B. 
‘ “Sales our Profession Service our Purpose” 
AGENTS AND DISTRIBUTORS TC THE HAAD..ARE AND BUILDING SUPPLY 
INDUSTRY THROU THE MARITIMES 
CONTACT US NOW! 











POR AGGRESSIVE REPRESENTATION 





+ soe 


ey neg tat Og CES Se, ee een «NY RAINE POR CD AEN, 
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ANTED 
PLANT MANAGER 


important sppointments 
im Canadian Industry, 
Finance, Business and 
Government. 


commercial body mfgr. Pref- 
erence given mechanical en- 
gineer with supervisory ex- 
perience in bus, truck and 
transport van fabrication, u 
to date plant, staff over "100, 
start immediately, in confi- 
dence phone CL 9-6865 for 
interview at 1435 Lakeshore 
Road, Toronto 14, Ont. 


DRAPER MANPOWER EXCHANGE 


Managers—Accountants—Engineers 
—Sales Personnel; dissatisfied with 
present job? Want more responsi- 


ARIO “\ CENTRE 


Our Employer- 
clients throughout 
Canada and 
elsewhere have 


‘ a CONSTANT need PROVEN MARKETING EXECUTIVE 
- a SEEKS NEW HORIZONS 


ACCOUNTING 
ADMINISTRATION 
ADVERTISING 
ENGINEERING 
MANAGEMENT 


d | 
BPabeock-Wileox & Goldie-McCul-} manager of Betty Crocker services | 
locX Ltd. (Galt, Ont.) — R. M.! for Canada. 
Robertson, appointed president; | Goodyear Tire and Rubber Co. of | 
W. A, Osbourne, vice-chairman of| Canada (Teronto)—S. G. Fearman, 
the board of directors, appointed director manufacturing | 
Bank of Montreal (Montreal) —j|  sales/service. 
Harold C, F. Mockridge, appointed | Halifax Shipyards Lia. (Halitax)—| 
director. David Pollock, sepemist contract | 
Bank of Montreal (Toronte)—J.C.| manager. 
Brown, appointed superintendent | H. Corby Distillery Ltd. (Montreal) | 
Ontario division. —Harry W. Howlett, appointed | 
Bank of Nova Scotia (Halifax)—j| vice-president; Philippe A. Lang- | 
C. H. McLean, appointed director.| lois, general sales manager; Ian | 
Better Business Bureau of Quebec! M. Mackinnon, 
(Quebec) — A. F. Cannon, ap-|_ urer. 
pointed manager. 


International 


TRADER 


A large and strongly entrenched export-import 
company dealing in “general commodities”’ in 


Top flight Canadian sales, advertising, administration back- 
ground. Looking for challe opportunity where abilities and 
experience can ut to work for mutual benefit. Age 39. Five 
figure salary. Confidences respected. 


Box Ju, The Financial Post, Toronte 


bility? higher pay? In confidence 
secretary-treas-| = register for placement—over 17 
job opportunities listed in the 
Windsor-Toronto-Montreal area. 


OTHER FIELDS 
Howell Warehouses Ltd. (Toronto) | 
Bulloch’s Ltd. (Winnipeg) — J3.K.A.| —Robert W. Burtt, appointed gen- 
Brown, appointed comptroller. eral manager packaging division. | 
Canadian National Teiegraphs (To-| Industrial Development Bank) 
(Montreal)—H. J. C. Russell, ap- 
pointed administrative assistant in 


id with our CONFIDENTIAL SYS- 
TEM assures you of CONSTANT considet. 
tion for the better career positions at 

ronto) — R. S. Finegan, appointed | salaries ranging from $5 - $25,000. Alt | . \ 
supervisor of labor relations; W, A. enquiries acknowledged. | - B F eH A Ss E Q 


Young, employee relations super- 
visor, eastern re . 

Canadian Oil Companies Lid. (To- 
ronto) — R. T. Fisher, appointed | 
employee relations manager. 

Canadian Railway Co. 
(Montreal) — Henry S. Wingate, 
appointed director. 

Carbola Chemical Products Ltd. 
(Montreal)—H. T. Koenig, ap- 
pointed president; P. V. Clonan, 
secretary-treasurer; D. F. Bar- 
tells, sales manager. 

Controls Co. of America (Canada) 
a eek Ont.) — Dan 

ary, appoin president. 

Dominion of Canada General Insur- 
ance Co. (Toronte)—Borden Lil- 
ley, appointed manager building 
and purchasing. 

Dominion Life Assurance Co. (To- 
ronto) — H. M. Atrubin, appointed 
actuary. 

Dominion Paper Box Co. (Toronto) 
—Clifford S. Smith, appointed | 
general manager. 

Dominion Rubber Co. (Toronto)— 
M. F, Anderson, appointed execu- 
tive vice-president and director. 
ominion Securities Corp. (Toronto) 
—Philip L. Gilbert, heads new St. 
Catharines office; David W. Mor- 

. gan, Ralph M. Bird, head new 
Fort William office. 

Editorial Communications Inc. 
(Montreal)—Anthony Brian, ap- 
pointed vice-president and direc- 
tor. 

Farlinger and Langer Ltd. (Toronto) 
—H. P. Langer, appointetexecu- 
tive vice-president in charge of 
all operations; W. J. Drummond, 
vice-president, industrial division; 
C. H. Stephens, vice-president 
land and commercial division. 

Federal Pacific Electric Co. (Toron- 
to)—B. W. Ball, appointed presi- 
dent and general manager of this 


Darby, treasurer. 

Fittings Ltd. (Oshawa, Ont.)—E. G. 
Storie, 
and general manager. 

General Mills Inc. (Weston, Ont.)— 
Miss Nancy L. Conger, appointed 


the general manager’s office; E. A. 
Bell, assistant supervisor in the 
Ontario regional office. 

Jones Heward & Co. (Montreal)— | 
Chilion F. G. Heward, admitted | 
to partnership. 

Julius Kayser & Co. (Toronto)—A. 

| J. Beucus, appointed vice-presi- | 
dent. 

Maclean-Hunter Publishing Co. (To- | 
ronto)—Henry F. Spearing, ap-| 
pointed editor-manager Canadian 
Stationer & Office Equipment 
Dealer; C. E. O’Beay, advertising 
manager. 

| McColl-Frontenac Oil Co. (Mont-| 
real) — D. F. Bentley, appointed | 
secretary. He succeeds Fred Hunt, 
who has retired after 37 years’ 
service. | 

Perini Ltd. (Toronto) —Dennis R. 
Hinton, appointed vice- “president | 
building division: 

| Progressive Welder (Canada) Ltd. 
(Chatham, Ornit.)—A. E. Schrank, 
appointed engineering service 
manager; F. N. Dewis, plant man- | 
ager; F. T. Hoare, comptroller; | 
K. J. Znotins, secretary-treasurer. | 

Rolland Paper Co. (Montreal) — | 
Albert Rolland, appointed | vice- 
president and director of sales. | 

Rudel Machinery Co. (Montreal)— | 
Howard E. Humber, appointed | 
comptroller. 

Russell Construction Ltd. (Toronto) | 
—Mel. A. Elson, appointed presi- | 
dent; John R. Halliday, director | 
and vice-president. 

Salada-Shirriff-Horsey Ltd. (Toron- 
to)—W. E. Williams, James L. | 
Lewtas, appointed directors. 

Smith-Corona (Canada) Ltd. (To- 
ronto)—A. Millar, appointed dis- 
trict sales manager. 

Toronto General Trusts Corp. (To- | 

ronto)—Norman E. Whitmore, ap- 


J ror maneer He ACEMENT 


CHIEF, PROMOTION 
DIVISION & 
PROMOTION OFFICEK 


A national cultural organiza- 
tion seeks a Chief for its Pro- 
motion Division and a bilin- 
gual Promotion Officer. Du- 
ties include the planning and 
executing of direct mail ad- 
vertising and promotional 
campaigns designed to in- 
crease utilization and sale of 
product. The bilingual Pro- 


Suite 304, 97 Eglinton Ave. £., Tor. 12 
HU. 1-6301 


EXCELLENT OPPORTUNITY 


Aluminum extrusion salesman, previ- 


motion Officer will have some ous experience desirable but not 
copywriting to do. necessary, Salary. Reply to Box 
Apply to: Box 680 703, The Financial Post, Toronto. 

The Financial Post, Toronto 


PRESIDENT 


ATTENTION — CORPORATE DIRECTORS, OWNERS, or those 
charged with the responsibility of selecting PRESIDENT for their 
Industrial Company. 

As a Professional Management Consultant | recommend un- 
reservedly an outstanding, successful executive, 

His ability to — LEAD PEOPLE — MAKE DECISIONS — 
MAKE MONEY — DIVERSIFY COMPANY AND MAKE IT GROW 
BY ACQUISITION AND GOOD MANAGEMENT are established 
facts. 

University graduate, in forties, athlete, currently Vice Presi- 
dent and General Manager industrial corporation 15 million 
sales. Personal habits are exemplary. 

Unusual to find so many outstanding executive traits in 
one man proved by both psychological evaluation and industrial 
success pattern. 


Your inquiry in strictest confidence, of course. 


BOX 704, THE FINANCIAL POST, TORONTO 


pointed to Regina advisory board. | ———_= 
new Canadian company; E. W.| Town of Burlington (Burlington) — | 


| J. Gordon Blair, appointed indus- | 


trial commissioner. | 


appointed vice-president | UN Food and Agriculture Organiza- 


tion (Rome, Italy)—Ed. O’Meara, | 
of Ridgetown, Ont., appointed ag- | 
ricultural co-operative specialist. 


TWO DIVISION MANAGERS 


Western Canada expansion program of a growing west- 
ern Canadian company requires two key personnel to 
assume full responsibility for the successful operation 
of: (a) construction division engaged primarily in con- 
erete and excavation field; (b) concrete products divi- 
sion engaged in production and distribution of precast 
and related products. Graduate engineer with several 
years’ experience in related fields preferred. Reply in 


confidence. giving full particulars and expected salary ‘ 


range. 
‘BOX 706, THE FINANCIAL POST; TORONTO 


‘SALES MANAGER 


For well established, progressive manufacturer 
of consumer bulk goods in Montreal 


The man for this job must be able to provide energetic 
leadership to an exisitng sales organization. He must be 
thoroughly trained in the techniques of modern sales man- 
agement and have a substantial record of successful per- 
formance in planning and implementing sales policy. He will 
be part of an ambitious and enthusiastic executive team with 
the backing of a first class factory organization geared to go 
places. Excellent salary and unusually good prospects for 
@ capable man, plus the usual company benefits. Write in 
eonfidence giving sufficient details to warrant an interview to 





Box 708, The Financial Post, Toronto 


CHIEF ACCOUNTANT WANTED 


By manvfacturing plant in West Toronto distributing nationally through company owned branches 
across Canada. Must have practical experience and education in General Accounting and Cost Ac- 
counting, knowledge of manufacturing and distribution procedures, experience in Public Accounting 


—C.A. or C.P.A. preferred—and supervisory abilities, 


Excellent working conditions and benefits with future potential for advancement. 


Applicants should apply in writing, giving resume, salary expected and availability to Personnel 
Department, McCulloch of Canada Ltd., 25 McCulloch Ave., Rexdale, Ontario. 


REQUIRED: 


Assistant MILL MANAGER 


« « « for a British Columbia Pulp Mill 


mt ana “management” opportunity fer on aggressive pulp mill executive. 


SALARY — open and adequate to attract experienced and capable men. 
Arrangements will be made with selected candidates, during January in 
Eastern Canada, to discuss the scope of the job and all pertinent details, 


/ 


Enquiries invited in confidence: 


Every reply will be 
promptly acknowledged 


G. HAROLD FISK, P.Eng., Consultant 
Dominion 


AVAILABLE 
Experience in personnel work, pur- 
chasing and production control. 
Broad knowledge of manufacturing 
principles. Brochure available on 
request. 
Box 702, The Financial Post, Toronto 


HAVING TROUBLE? 


Dutch sng. with wide experience in Dutch 
and Canadian plants, and a special knack in 
so'ving problems, would like a try to solve 
yours and also working out new inventions. 


Ne Cure — No Pay. 
Box 675, The Financial Post, Toronte. 


BRANCH MANAGER REQUIRED 
Duplicator Manufacturer requires Branch Manager for estab- 
lished Toronto Branch. This vacancy, due to expansion, requires 
experience, preferably in se and servicing of duplicating 
equipment. evious managerial experience preferred. Salary, 
commission, expenses, pension plan and other Company benefits. 


ti nfidentially. 
Applications w will be 3 od oauae POST, TORONTO 


LIFE INSURANCE AGENCY OFFICIAL 


A British Insurance Organization seeks a Life Insurance 
Agency Official to develop its sales force in Canada. The 
position offers an exceptional opportunity for a man in his 
early thirties to reach a top appointment in the Canadian 
operations of a ony ee group. The appointment 
will be in Toronto. ch enquiry, which should indicate 
the position at present held, will be treated in the strictest 
confidence, 


BOX 712, THE FINANCIAL POST, TORONTO 


LIFE OFFICE UNDERWRITER and MANAGER 


Life underwriter required for co-operative life insurance com- 
pany being organized as companion company to successful 
co-operative casualty company. Head office will be at Toronto 
but Life Company office operations will be located at Owen 
Sound in modern office building. Owen Sound is attractive, 
friendly city of 18,000, ideally located for summer and winter 
recreation. 


Applicant should be experienced and capable underwriter 
(University or equivalent education). Interest in supervisory 
and accounting work desirable, with a view to taking charge 
of Life office operations. Starting salary between $5,000 and 
$7,800 per year depending on qualifications. Apply in writing 
only giving full details to — Personnel and Sales Manager, 
CO-OPERATORS INSURANCE ASSOCIATION, 30. Bloor 
St. West, Toronto. 


ATEXAS OIL COMPANY 
WANTS MAN OVER 45 


WE NEED a good man at once 
and we are willing to pay top 
earnings. We prefer someone 
between 45 and 65... who can 
make auto trips for about a 
week at a time ... and can 
call on small town industrial 
and rural property owners. 


WORTH $12,000.00 
Our top men draw ‘exceptional 
up to $12; in a 
year. opening in your 
= is worth just as much to 
the right man. We take care 
of all aie and. collec- 
tions. 7. earnings in ad- 
vance, rite a confidential 
letter to PRESIDENT, 
Dept. FP, 
Fort Worth 1, Texas, U.S.A. 


ANTED 
SALES ENGINEER 


$8500 to start—Mfgr. of 
ustrial conveying equip- 
seeks ambitious sales 
tative with executive 
al r. fer Toronto-Windsor 
area. Knowledge of plant lay- 
out; conveyor design, have 
degree and minimum of 
years industrial sales experi- 
ence. Call CL 9-6865 for in- 
terview—1435 Lakeshore Road 
Toronto 14, Ontario. 


DRAPER MANPOWER EXCHANGE 
Square Building, Montreal 


Road 
| 





EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1936 
821 BLOOR ST. EAST - TORONTO 


455 CRAIG ST. WEST, MONTREAL, P.Q. 


Ask for free copy of our new a entitled “Personality 
appraisal—an invaluable personal aid 


CONSTRUCTION MANAGER 


Long established Canadian Construction Company, 
with Head Office in Montreal, specializing in utility, 
electrical and mechanical construction, requires an 
aggressive and experienced manager for their Ontario 
operations with headquarters in Toronto, Must be 
fully qualified in all phases of Estimating, Sales, Man- 
agement and specialized construction. Permanent 

: position to right party with top salary and benefits. 
Reply in confidence giving full particulars to Box No. 
677, The Financial Post, Toronto. 


SASKATCHEWAN POWER 
CORPORATION 


REQUIRES: MARKET/LOAD 
ANALYST 


INITIAL SALARY: $5736 to $6912 
PER ANNUM 
Depending on Qualifications 
DUTIES: 


To conduct studies of load growth, revenue budgeting and market 
research as related to the electrical and natural gas services of 


the Corporation. 


QUALIFICATIONS: 


University degree in Economics and Statistics supplemented by 
some years’ practical experience preferably with a power utility. 


APPLY TO: 


EMPLOYMENT SUPERVISOR, 
2220-11th Avenue, 
Regina, Saskatchewan. 


CONTRACT CO-ORDINATOR 


RIVERSIDE DRIVE PROJECT, OTTAWA 
$9,420.00 


THE DEPARTMENT OF PUBLIC WORKS requires an experienced 
Engineer or Architect to co-ordinate contracts for the construction 
of a number of major buildings and the provision of services. 
Responsibilities will include: 


—dealing with consultants and contractors 
—expediting contracts 

preparation of progress reports 
—interpretation of plans and specifications 


Registered professiénal Engineers and Architects having a 
experience in the construction of large institutional buildin 
installation of services and administration of contracts, should 
submit full details of their training and experience to: 


fae Chief of Personnel, 


Department of Public Works, 
Garland Building, 
Ottawa. 


SENIOR ARCHITECTS 
$8340 - $9420 
TORONTO and OTTAWA 


There are now excellent opportunities for suitably quali- 
fied Architects to join the Public Service of Canada in 
the Building Construction Branch of the Department of 
Public Works. ‘ 


WRITE TODAY, for additional information and ap- 
plication forms to the 

“CIVIL SERVICE COMMISSION, OTTAWA 
quoting Competition 59-1002. 


ECONOMISTS AND STATISTICIANS 


required by 
Federal Government Departments 
Ottawa 


—(Trade and Industry)—Department. of ite? 
tice, $8,340-$9,420. 


—(Preductivity)-—Domidtes Bureau of Statis- 
tics. $7,500-$8,580. 
(Competition 58-2310) 


—(Transportation )}—Department of Transport. 
$6,360-$7 320 
(Competition 58-2255A) 


Statistician —(Airport and Air Transportation Statistics 
Department of Transport, $6,360-$7,320. - 
(Competition 58-2255) 


Bitatisticians—(Agricultural) —— Dominion Bureau of Statie- 
: cs 
(Competition 58-2309) 


Candidates must be experienced universit 
Interesting Careers — Good Fringe 
For details, write to 
CIVIL SERVICE COMMISSION, OTTAWA 
Please quote appropriate competition number or numbers 


graduates 
nefits 


international markets, is seeking the services 
of a ‘trader’ familiar with continental Europe 
and/or Asia, Japan and Korea. The Company 
has adequate resources to finance Commercial 
deals. Location, Montreal; little travelling 
involved. 


pers pees Open ... with broad arrangements 
which weuid be attractive to men now earning 
$10,000 and more. 

Appointments to discuss details will be arranged in 
Montreal and Toronto between January 15th and 
20th. Enquiries invited in confidence. 


G. HAROLD FISK, P.Eng. Consultant 
Dominion Square Building, Montreal 


Every reply will be 
promptly acknowledged. 


SALES ENGINEERS 


Two top bracket sales engineers required to promote the 
sale of mobile gravel crushing and screening plants and 
allied equipment. One will operate out of Toronto; the other 
will be located in Montreal and should have a wor 
knowledge of French, Both must be widely experienced an 
have established connections with road building officials and 
contractors in Eastern Canada. Income over $10,000. Send 
full details in confidence to: Paul M. Forand, General Sales 
Manager, Forano Limited, Plessisville, P.Q. 


SALES PROMOTION MANAGER 


7 
One of the most important envelope, paper bag 
and Cellophane converters in Canada, operating 
a new plant, requires a Sales Promotion Manager 


to cover Ontario and Quebec markets. Age 
35-45. Salary to be discussed. Please submit 
references in confidence to 





Box 698, The Financial Post, Toronto 


PERSONNEL MANAGER 


Required by well known, long established company. 
University graduate in Personnel Administration pre- 
ferred who is versed in labour legislation and has experi- 
salary administration, job 
evaluation, and the recruiting of engineers as well as 
Location southern Ontario. 


ence in labour relations, 


shop and office personnel. 
All replies confidential. 


BOX 686, THE FINANCIAL POST, TORONTO 


SENIOR METHODS ANALYSIS 


The accounting division of a major Canadian transporta- 
tion company requires senior methods analysts to super- 
vise important and complex accounting methods projects. 
Candidates should have a sound working knowledge 
of accounting and audit procedures, preferably as they 
apply to a big company. The successful ,candidates ‘will 


probably be aged 25 to 35 and have a business degree 
such as B. Com., C.A. or B. Bus. Admin., together with 
methods experience, This is a very large organization 
and opportunities for promotion are excellent: Selary 
will be.commensurate with responsibility and experience, 
Apply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 
Management Consultants 


63 SPARKS STREET OTTAWA 


SASKATCHEWAN POWER 
CORPORATION 


REQUIRES: LIBRARIAN/ ARCHIVIST 
INITIAL weeny $5040 to 560% 
PER ANNUM 

Depending on Qualifications 


To plan and administer the Corporation’s Library and Archive 


services and to supervise a staff of approximately 15 personnel 


engaged in this work. 


QUALIFICATIONS: 

Must be a professional librarian with some years of experience 

in administering commercial archives with special emphasis on 

record retention programs. 

APPLY TO: 
EMPLOYMENT SUPERVISOR, 

2220-11th Avenue, 

Regina, Saskatchewan. 





~~ eo — 
DOGG te ee FE gy eg gS — —_ 
FOr Sra reer eg: 


AO EP Rae ss. pu 


January 17,1959 THE FINANCIAL POST 


22 
oT SUNETESTUNEETSTEA HU ETE OER EL ECT RURSAMETENBTNT PTO CPE ET 
* 
New products, new uses, new ideas, 
new moncy-makers, We report them 
here and invite your contributions, 
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Corrugated Containers 
and Allied Products 
Wirebound Boxes and Crates 


SALES OFFICES 
ST. LAURENT, QUE. 
1095 HODGE ST. Riverside 4-6461 


TORONTO 
1000 GERRARD ST. E. HOward 1.9494 
HAMILTON 
CAVELL AVE. 
ST. BONIFACE, MAN. 
825 MARION ST. Capel 7-1196 


Liberty 4-2846 


If you were the judge, how would 
you have decided this real Cana- 


dian court case? 


Mabel’s Operation 


Mabel began to experience a great deal of pain 
and anxiety. X-rays revealed a pair of forceps in her 
abdomen. The only conclusion that could be drawn 
—they had been left there during an operation over 
five years previously. 

Mabel sued the doctor for damages for his negli- 
gence. 

Mabe] pleaded: “I do not have to prove negligence 
—res ipsa loquitor—the thing speaks for itself. You 
must have been negligent or the forceps would not 
have been left there.” 

The doctor did not strongly deny the presumption 
of negligence. 

He stated: “The operation was performed over five 
years ago, An action of this type, according to the 
governing provincial statute, must be brought within 
one year of the termination of the professional services 
in“the matter complained of, Therefore this claim is 
barred by statute.” 

Would you grant Mabel damages? 


The court found the doctor had not rebutted the 
presumption of negligence raise* by the plea of “res 


ipsa loquitor.” 


With reference to the one year limitation period: 
Mabel had continued to take her complaints and ail- 
ments to the doctor from the time of the first opera- 


tion. 


He had continued to treat her and had operated to 
remove the forceps. The court deemed these services 
to be in connection with the matter complained of 


originally. 


The medical services in connection with the matter 
had never really terminated and therefore the statute 


did not bar the action. 


Mabel won her damages. 
Based on a decision of the Alberta Supreme Court. 


Copyright, 1959, The Financial Post, 


By H. T. G; ANDREWS 


Company Reports 


Textiles 


BILTMORE HATS LTD., Guelph, 
Ont., consolidated net profit of $74,- 
754 for year ended Oct. 31, 1958, 
was 10.5% lower than previous fiscal 
year’s $83,513. 


President N. McMillan reports | Le 


that the tax advantage gained by 
acquiring Lancashire Felt Co. late 
in 1952 has now been absorbed. 

Keen competition from low-priced 
European imports of hat bodies con- 
tinues to depress company’s sales 
of these products to millinery manu- 
facturers, the president says. ~ 

Additional felting machines were 

acquired during the year, and a con- 
veyor method of production was 
installed in the finishing division. 
. Montreal store operations of sub- 
sidiary Jess Applegath were discon- 
tinued following acceptance of “an 
advantageous offer” for the store’s 
inventory and fixtures, Sale was 
consummated June 11. 

The Jess Applegath Toronto store 
continues to operate. 

Net loss for above subsidiary is 
reported to be $10,586 for its fiscal 
year ended Jan. 31, 1958. No provi- 
sion for this loss has been made 
in Biltmore’s consolidated financial 
statements. 


CONSOL. INCOME ns 
Years Ended Oct. 31: 1958 

Net earni:gs 

Less: Depr 


pr. 
Debentures int. .... 
Income tax res. 
Net profit 
Less: Cl. A divds. 
Com. divds. 
Surplus for year 27 
Earnings per Share and Divisesd Record: 
A $1.87 


yin July in a decision handed down 


by the Michigan Supreme Court. 

It affirmed a lower court decision 

in favor of the corporation. 
CONS. INCOME ACCOUNT 

Years Ended Oct. 31: 

Net earnin. 


gs 
ss: Deprec. & amort. 
Interest 


Net profit 

Less: Com. divd. . 

Surplus for year* .... 
*Deficit. 


Earnings per Share and ae “eT 
00 Loo 


793,547 


1, 00 
Shares o/s * “ Oct. 
Common, part .. 793,547 
fincluding® % 56 shs. in treasury. 


CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1958 1957 
Cash 
Invent. & suppl. ..... 
Aocts., etc., rec. ... 
Prepaid exps. 
Total curr. assets .. 
Munic. bonds 
Fixed assets 


Total curr. liab. 
Bank note pay. 
Deferred income ..... 40,000 
Reserves .........¢ ese 3,410,794 
Capital stock ...... 
Capital surplus 
Earned surplus 
Working capital 0, 5 
Excess of curr. liab. over curr, assets. 


iron and Steel 
MORRISON BRASS CORP., To- 


3 ronto, consolidated net loss was 


$134,188 for 1957, compared with a 
— net profit of $86,777 for 
1956. 

Results include a profit of $59,093 
made by company’s Canadian sub- 
sidiary, and reflected company’s 


oo | Share of the loss of its subsidiary, 


Seaves o/s as at Oct, Si: 
Class A, n.p.v. .... J 
Common, n.p.v. int’ 40,000 

CONDENSED CONS. BALANCE SHEET 

As at Oct. 31: 1958 1957 

Cash 

Acoats., etc., TeC.t sss. 

Inventories doevocee oe 
Total curr. —: eee 

Prepaid exp. .... 

Invest, in subsid. . 

Fixed assets* ....cses 
Total assets ... 

Bankers’ adv. ...seees 

Bonds pay., 1 Yr. cesses 

Accts., CtC., DAY. coves 

Taxes pay. 


eeeeeee seee 


Total cur.. lab, .... 
Mtge. bonds pay. 


8 
tAfter allowance for doubtful accounts. 
Working cap 646,086 629,886 


ete—Customers’ paper under discount, 
orig“ — of credit o/s $34,806 at 


“DETROIT & CANADA TUNNEL 
CORP., Detroit, Mich., consolidated 
net profit of $645,785 for year ended 
Oct. 31, 1958, was 24% higher than 
previous fiscal year’s $630,888. 


192,062 9 
Sens trade. 


Cambridge Glass Co., amounting s 
some $164,000. 

Beginning July 30, 1958, opera- 
tions of Cambridge Glass were 
placed with a trustee pending ar- 
rangements for reorganization. 

During 1957, James Morrison 
Brass Manufacturing Co., another 
subsidiary, designed a new pres- 
sure and temperature relief valve, 


654 | Which, President G. R. Gardner says, 


“has been well received by the 


CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 


Net profit & surp. ae 
Times Interest Earned: 


*Tax recovery. 
Shs. o/s at Dec. 31: 
Common, n.p.v. ... 1,382,500 1,382,500 


ey 5 a See =— 


Revenue vehicles passing through | cash 


the tunnel numbered 3,054,909, a 
11% increase from 1957, 
President William S. ; 
passengers numbered 4,083,086, a 


in all vehicles 3,254,783, a decrease 
of 0.6%. 


Final link of the Lodge 


through 
to the border with only one traffic | Less 


light. 

Improvements in the entrance and 
exit pattern made during the year 
provide for one-way streets into the 
tunnel, Creation of a new one-way 
street affording more rapid entrance 
into downtown Detroit was made 
possible by that city’s purchase of 

block to the east 


Amalgamated 
Toronto, has been appointed 
Canadian representative of Ram- 
busch Decorating Co., New York, 
Rambusch makes architectural 
ornamental and engineered light- 
ing for spate and public build- 


New 


| 
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| Deck Sealer 


| New U. K. device called Elec- 
| tropitcher speeds up the seal- 
| -ing of wooden decking in ships. 
| It's a funnel-shaped container 
| with capacity of 10 Ib, liquid 

compound. A spur feeds com- 


pound from bottom into seams} Qn-Spot Detacher | 


of the decking, eliminates 

walking back and forth. Rate 
| of flow is controlled by valve 
| and trigger. 


a” * 7 


| Commercial Tables 


Designed for commercial use, 
new line of tables offers wide| 
| - possibilities in design to archi- 
tects, designers and decorators 
seeking a single source of co- 
ordinated furnishings. The 
tables are a blend of contem- 


Write to 481 University Ave., Toronto. 


| 
turbo-powered engines, ac-| 
cording to General Motors) 
Diesel, Eight new basic units! 
are available now, so that line| 
includes engines ranging from | 
20 hp to 1,650 hp. 


} 
* * - i 


New type forms detacher is} 
portable for “on-the-spot” use. | 
It’s designed especially for 
offices having small quantities 
of continuous forms to be de-| 
tached and varying sizes of| 
forms, and for offices where a} 
supplement is needed in peak 
periods to-a heavy duty ma- 
chine. It can be set up any-| 
where, takes two ft, by two ft. 
space; 





porary styling and: durable Fish Tank Thermometer 


construction, suitable for use 
‘with modern interiors of 
offices, institutions, hotels. 

* er ie 
All-Purpose Power 


All-purpose diesel power line 
offers single, multiple and 


° . } 
Midget thermometer for use in In-Circuit Tester 


aquariums now being made in 
U. K. It measures one inch in 
diameter, contained in an alu- 
minum case treated so it is non- 
corrodible, can be mounted 
by suction ring inside tank and 


CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents, 
¢ 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


MONTREAL OFFICE 145 Richmond Road 


TORONTO OFFICE 
360 St. James Street West 


25 King Street West 


under water, New means of} 
vacuum sealing the instrument 
have been developed. 


* * * 


commercial model is to be] batteries available from Gulton 
marketed shortly. Method] Industries . . . bocklet from 
saves troubleshooting and| Burroughs on. high speed 
servicing time. printer system. 
a * et 


HOW TO INVEST 

Extension department of Mc- 
Master University, Hamilton, has 
launched a course in “How to In- 
|vest Your Money in Securities,” 
in conjunction with the Investe 
ment Dealers’ Association of Can. 
ada, 


New Literature 
How steel strapping is being 
used for handling economies in 
the metals industry is described 
in publication from Acme Steel 
. brochure on button cell 


Transistor tester able to check 
performance of transistors 
while they are connected -with- 
in their circuits is now being 
produced, Tester is result of 
U. S. Navy work by Philco but 


, 


Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 


AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + 
ELEVATOR MODERNIZATION & MAINTENANCE * 


Elevator modernization: 
Cars, Doors, Entrances 


No elevator installation is too large or too smafl for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernizatio- and 
Maintenance, Military Electronic Systems, Gas an. 

Electric Trucks by Baker Industrial Truck Division. 

oTis ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada. 


ESCALATORS 
MILITARY ELECTRONIC SYSTEMS 
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SHOP & SAVE 


New Grocer Plan 
Builds, Stocks 


Store for Owner 


By VINCE LUNNY 

MONTREAL (Staff) — To 
speed establishment of new 
stores in franchised territory, 
Shop & Save (1957) Ltd. has 
begun a comprehensive mer- 
chants’ assistance program. 

It will make available new 
stores, financed, equipped and 
stocked by Shop & Save for 
purchase by its members and 
other independent grocers. 

Company expects to open six 


stores under the plan this year. | 


Shop & Save is the supply de- 
pot for Independent Grocers’ 
Alliance stores in Montreal arid 
most of Quebec, exclusive of the 
Sherbrooke and Hull districts. 

It serves 132 members, in- 
cluding 12 partially owned out- 
lets. Two more are to open 
within a month. 


Sales for the year ending | 
March 28 are expected to reach | 


$25 million. 

They were $21.5 million for 
the year ended Dec, 28, 1957, 
and $5.8 million for the three 
months ended March 29, 1958. 


NAMED PRESIDENT 


W. L. Scandrett of Hayter & | 


Scandrett Ltd., Toronto, has been 
elected president of the Tea & 


Coffee Association of Canada. An | 
active member of the Tea Coun- | 
cil of Canada, he toured major tea | 
producing nations last spring, in- | 


cluding India, Ceylon and East 
Africa. 


Here is how Shop & Save will 
assist merchants: 

@ Select the site and arrange 
for erection of the store, attend- 
ing to all details of planning 
and layout. 

@ Acquire the lease and sublet 
to the independent grocer. 

@ Completely equip the store 
and stock it, offering financial 
assistance to the lessee at low 
interest rates. 

Without assistance, few inde- 
pendent grocers can afford a 
$50,000 investment in equip- 
ment and stock. 

@ Grant an IGA franchise to 
the owner. 

Some of the new stores to be 
opened under the plan will be 
second, and even third units, of 
present IGA members. 
jand 4,000 sq. ft., located 
| shopping centres and new resi- 
| dential areas. 

According to Vice-President 
Wesley B. Younkie, key point of 
the plan is the leasing of prem- 


ises by Shop & Save for sublet | 


| to members. 

Generally it is difficult for 
| builders to obtain mortgage 
money on a lease with an inde- 
pendent merchant. 

Shop & Save shares have 
been buoyant recently, trading 
at $1934 compared with $13% 
‘in November. 


| rate 


How Fruit-Vegetable Men 
Plan to Cut Back Imports 


Ontario fruit and vegetable 
growers are mounting a major 
program to slash back an ever- 


|expanding volume of imports. 


They will push for: 


® Higher tariffs on imports from 
U, S. 


@ Colombo Plan money to help 
dispose of canned fruit sur- 


| pluses, 


® Relief from .1e 17% hike in 
rail rates within Canada since 
incoming fruits and vegetables 
have not been tagged with same | 
increases. 

Imports win about $200 mil- 
lion slice of the Canadian mar- 


|ket now, have shown a strong 


gain in the last two months. 


Growers, at the annual con- 


| vention (FP, Jan. 10) of Ontario 
|Fruit & Vegetable Growers’ 


Association this week, blame the 
upswing chiefly on the 17% rail 
increase for in-Canada 


traffic and lower rates for im- 
ports. 

Tariff rates have been nulli- 
fied to some extent as a result 
of these rai] rates, the growers 
charge. 

The convention has asked the 
Canadian Horticultural Council 
to press its case with the federal 
government. 

The growers also want a 
change in emphasis in activities | 
of the provincial government. 

They want more help in to- 
day’s chief problem, marketing. 

Specifically, they call for a 


|marketing committee, financed | 


by the government, to promote | 
sale of Ontario-grown fruits | 
and vegetables. 

In tariff field, growers are} 
calling for implementation of | 
Tariff Board recommendations | 
for higher tariffs on imported 
products, tougher approach gen- 
erally to imports under regula- | 
tions. 


Alberta Oil Allowables 


Fixed At 405, 


Most will be between 3,000 | 
in | 


From Our Own Correspondent 
CALGARY—Production allow- | 
able this month for the province’s | 
166 oil fields is fixed at 405,165) 
bbl. daily, according to the Al-| 


berta Oil and Gas Conservation | o¢ the fields: Pembina 104,700 b/d;| ity of producing iron, steel and 


Board. | 
The Board in issuing the order | 


states that “an unanticipated in-|Fenn-Big Valley 20,534; Joffre| Western Canada. 


crease in the market demand for | 
oil has developed and it is neces- 
sary and desirable that provision 
be made for the production of oil 

. and to make additional mar- | 
kets. available forthwith to Al-| 
berta producers.” 


In addition to setting the allow- | 
able for the existing fields, the! 


| 200; 


165 b/d 


Board also set a 6,000 b/d pro- 
duction for discovery wells and 
wells in fields and pools not desig- | 
nated by the order. 


Daily production quotas for 20 


Redwater 54,384; Leduc-Wood- | 
bend 45,809; Bonnie Glen 21,209; | 


17,496; Sturgeon Lake 10,436;| 
Wizard Lake 10,233; Golden Spike | 
8,601; Acheson 7,055; Keystone | 
6,871; Harmattan-Elkton 6,409; | 
Innisfail 4,820; Stettler 5,702; 
Westerose 4,828; Wainwright 4,- 
West Drumheller 4,112; 
Turner Valley 4,000; Erskine 3,311 
and Belshill Lake 3,308. 


ests, West Canadian Magnetic is| 


| duction, marketing and financ- 


Whose Money Backing 
Alberta Steel Plans? 


That’s question 
gets hefty iron 


now, as group, 
reserves in the 


province and Montaria... 


CALGARY—Combined Cana- 
dian and European interests now | 
have control of substantial iron 
ore reserves in southern Alberta 
and Montana. _ 

These interests have been} 
looking into plans to develop 
Alberta’s first fully integrated) 
steel operation. 

Representing the interests in 
Alberta: West Canadian Mag-| 
netic Ores Ltd., Calgary. 


West Canadian’s president, J. 
A. Brusset, told FP this week 
the proven ore reserves are 
ample to justify a steel-making 
operation, 

The Alberta ore is in the 
Crow’s Nest Pass area, close to 
extensive coal reserves. 

The ore is a low-grade bene- 
ficiation type, which could be} 
concentrated into a high iron| 
content product, - 

It would be an _ open-pit 
operation. 

With the backing of unnamed 
European and Canadian inter-| 


at present studying the feasibil-| 


steel, tubes products for use in; 
the oil and gas industry in 


It’s expected the studies will | 
be completed shortly, and more 
detailed information will be 
forthcoming on proposed pro- 


ing steps, 
Mr, Brusset is also president 
of West Canadian Oil & Gas! 





f 


accountant, 


Ltd., Calgary, a producing and 
exploratory petroleum firm with 
substantial acreage in all three 
prairie provinces, 


Controlling interest in this 
company is held abroad, with 
sizeable share participation held 
by French and Swiss interests.| 


Two of the largest stock in-| 


terests are held by West Cana-| 


‘dian Collieries Ltd., London, | 


Eng., and North American Util-| 
ities, controlled by Schneider &| 
Cie, Paris, France. 

Also associated with the| 
petroleum company: 

Société Banque Suisse, So- 
cieté Suisse d’Industries Elec- 
triques, both of Basle, Switzer- 
land; Compagnie Universelle du 
Canal Maritime de Suez (the 
Suez Canal Co.); Franco- 
Wyoming Oil Co., L’Union Euro- 
peénne Industrielle & Finan- 
ciére, Bank of Indo-China, all of 
Paris; and Confederation De-| 
velopment Corp., Montreal. 


Bank Staff Changes | 


Royal: 

W. R. McDONNELL, Waterloo, Ont., to 
be accountant, Hagersville, Ont. 

R. A. POITRAS, Mount Royal & Papi- 
neau, Montreal, to be accountant, Granby, 


Que. 

F. L. DESAUTELS, Maryfield, Sask., to 
be accountant, Watrous, Sask. 

H. L. GRIESE, Deloraine & Yonge, To- 
ronto, to ‘be accountant, Wiarton, Ont. 

H. STEELE, Leamington, Ont., to be 

& Adelaide, To- 

ronto. 


D. FORTEATH, Woodbine & Danforth, 
Toronto, to be accountant, Avenue Road 
& Davenport, Toronto. 

A. M. MAKEPEACE, 
Avenue Road & Davenport, Toronto, to be | 
accountant, Elliot Lake, Ont. ' 


University 


January 17, 


A. M. 


ronto, to be accountant, Dundas & Wel- 
i 


lington, 
G. L 


Ont., to be accountant, Barton & Went- 
worth, Hamilton, Ont. 


P. J 
Leyton, 
Clair 


Sask., to be accountant, Melfort, Sask. 

R, G. BERNARD, Sherbrooke & Decarie, 
Montreal, to be accountant, St. Foy Shop- 
ping Centre, Que. 

J. C. BUTLER, Terrace, B.C., to be ac- 

| countant, Port Moody, B.C. 

R. C. WILSON, accountant,-Barton & 

accountant, | Wentworth, Hamilton, Ont., to be accoun- 


tant, Co 
R. C 


O 
= 
~ 
co 


Ave. West, Toronto. 
L. A. WRIGHT, Yonge & Bloor, Toronto, 

to be accountant, Oshawa, 
Ww. D. 
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Rising production 
calls for increased sales. 


Thet is the reason 
Why you alse should take part in the 


INTERNATIONAL TRADE FAIR IN BRNO 
i ae 


Products of the engineering and metallurgical industries, 
row moteriols ond semi-products for the engineering * 
In engineering products of a consumer goods character. 


Further information will be supplied by 


BRNO TRADE FAIR 


BRNO — CZECHOSLOVAKIA 


HOWE, St. Clair & O'Connor, To- ; accountant, Swift Current, Sask 
H. i 


PETERSON, Kamloops, B.C., to be 
accountant, Campbell River, B.C. 
T. R. McDERMID, Douglas & Pandora, 
on B.C., to be accountant, Pentic- 
on 


KELLY, accountant, Danforth & | 
Toronto, to be accountant, 111 St. 


London, Ont. 


HURLEY, accountant, Wiarton, | 


Cc. G. ARNER, accountant, Coxwell & 
| Gerrard, Toronto, to be accountant, Yonge 
| & Richmond, Toronto, 
R. K. JACKSON, Supervisor's Depart- 
ment, Regina, to be accountant, Scarth St. 
& 12th Ave., Regina. 
C, M, MOE, Indian Head, Sask., to be 
| accountant, 4th St. & 23rd Ave., Calgary. 

G. P,. REITHMEIER, accountant, Port 
Moody, B.C., to, be accountant, Kitimat 
Service Centre, H.C. 


Ont. 
SQUIRES, accountant, Watrous, 


M. R. MUNRO, Marpole; Vancouver, to 
be accountant, West Vancouver. 
xwell & Gerrard, Toronto | ©. R. BROWN, Brantford, Ont., to be 
LONG, Prince Albert, Sask., to be accountant, Locke & Main, Hamilton, Ont. 


{ His feet are on the ground... 


BLACKBURN 


rr 


. 


».. they have carried him to many a stirring victory... 


. Today, however, in any major war, effective air support would be the 
~ key to survival for our outnumbered NATO armies. 


An enemy would he protected by an almost impenetrable curtain of 
radar and guided missiles. | 


- But there is a gap beneath the curtain; the radar which controls the. 
* «missile can be under-flown—by the right kind of aircraft. 


And the right kind of aircraft has rugged construction, all-weather 
‘ performance and a flexible weapons system. 


The Blackburn army support aircraft is specially designed and con- 
structed for this task of getting swiftly and directly to its target at 
the enemy’s only vulnerable level. 


STRATOSPHERE 


SHIELDED BY 
GUIDED MISSILES 
AND SWEPT 


BY RADAR 


8 


q-VULNERABLE LEVEL 


THE GROUND 


In the low-level strike role this Blackburn aircraft is, to quote the 
British Ministry of Defence, “ahead of any other in the world”, 


It is in quantity production in England. 
It could be built in Canada. 
Canada’s fighting men deserve the best. This is it. 


BROUGH, YORKSHIRE, ENGLAND 


Manufacturers of aircraft for. fifty years 


AND GENERAL AIRCRAFT 


LIMITED 
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SIGNET DEVELOPMENTS. 


PROJECT 400 


A unique opportunity for expanding industry 
to locate in the heart of Canada’s richest market 








Sagi) I ie at ne PC ng EE ES 


Choose from 1,000 acres of fully serviced land in 


METROPOLITAN TORONTO | 


at a controlled maxinium price $7,900 to $9,500 in acre 


Rarely has a new development project been able to offer 
industry such a perfect combination of economical cost, 
attractive location and vital facilities. Signet Developments 
is grateful for the co-operation of metropolitan and 
township administrations which has made possible 

these outstanding features: 


e Your choice of location within the development at 
maximum cost of $7,500 to $9,500 per acre 


e All land fully serviced 

e Direct cloverleaf access to Highway 400 

¢ Conveniently close to Malton Airport and Highway 401 
¢ CPR main line on property, available for internal spurs 


e Intelligently planned to accommodate all industries — 
light, heavy and open storage 


¢ Residential area to house industrial employees 
© Desirable park and other eye-pleasing surroundings 


. Also available to land purchasers is a complete construction 
service which assumes full responsibility for planning 
and constructing a building to your exact needs. This service 
includes assistance in arranging financing for purchase \ | 


and leaseback of the building if desired. The Municipality of Metropolitan Toronto 


re 
: : 


Industrial sites are now being sold 





Consult your-real estate broker, or write for full details to PROJECT 400 


_-—AUILVANENTERPRISES ITD, wre sees 


(subway terminal) | 3 | 


Malton Airport ....... 6.5 Bay & King .....see0% 10.5 
195 Fairbank Avenue, Toronto, Ontario Highway 400 ........ Direct Access _ ee goa <A 11.5» : 
Phone J. C. Van Huyse, RUssell 1-5661 Highway 401 ........ 3 ‘ _ Union Station summits te ch era 
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Post Office ‘Breaks’ 
Into Electronic Mail 


There’s a $35 million market for private indus- 
try in this mail-handling breakthrough. Every 
business also will have to learn new address codes 
to speed mail through electronic machines . . . 


By LESLIE WILSON 


OTTAWA (Staff)—Canada’s Post Office has completed a 

“breakthrough” in mail-handling which will mean a $35-mil- 

‘ lion market for the Canadian machinery and electronics indus- 
tries within the next three or four years. 

Reason: The electronic letter-sorter with which the Post 
Office has been experimenting in Ottawa since 1955 (FP, July 
21, 1956) has proved to be a great success. 

Laboratory testing has now been completed by the Post 
Office. From now on the job is up to private industry. 

The government has awarded a contract to Canadair Ltd., 
Montreal, to put a pilot model into operation at another post 
office, probably Cornwall, Ont. This will be running by early 
1960, 

In about a year’s time, the government will begin to call _ 
tender for installations for other post offices. 

In three or four years, letter-sorting at 15 to 20 post offices 
across the country will be handled by machines patterned on 
the Ottawa model. 

The success of the Ottawa machine comes just in time. Mail 
volume at several post offices is now reaching the point at 
which it’s almost impossible to handle it efficiently by hand- 
sorting methods, 

Unless sorters are replaced by machines, sorting costs are 
likely to skyrocket. 


The Post Office “breakthrough” should mean: 


@ Canadian exports of electronic letter-sorting machines. 
Machines based on similar principles are now being devel- 
oped in Britain and the U. S. (FP, Dec. 20). But Canada’s 
‘experts consider that our machines are likely to be more flex- 
ible in their operation than either the U. S. or U. K. machines. 


@ Big changes in business mailing methods. 

The letter-sorting machine can handle 10 letters a second 
because addresses are translated at the Post Office into a code 
which it can read. 

It’s possible for business firms to speed mail-handling by 
coding the address themselves. The code is simple and can be 
incorporated into addressograph plates which would carry both 
coded and printed addresses. 


It’s also possible for a sender, using only a pen or pencil, to 
“code” part of the address. 


Pre-Printed Envelopes 





Envelopes can be printed with a small standard table list- 
ing cities and provinces. The sender puts these two elements 
into “code” by marking an X beside city and province involved 
in the address. The letter-sorting machine interprets the result 
by the position of the X’s on the table. 

Here’s why the mail which Canadians send and receive 
must soon be sorted by electronic means. 

Canada’s 12,000 post offices handled 3.9 billion pieces of 
mail last year, ° 


Sorting it involves: 
> “Segregating” letters from all other mail. 


> Sorting it into “city” and “forward” mail — the latter is 
passed on to other cities, provinces or countries. 


> Sorting the city mail into “walks” — groups of streets serv- 
iced by one letter carrier. 
There are 12,000 of these walks in Canada, 2,600 each in 
Ontario and Quebec, about 700 each in Toronto and Montreal. 
The sorting job at some large post offices is now reaching 
the point where it mn an intolerable burden on the memory 
of the sorter. 


POST OFFICE Dr. Maurice 
5 CSeeeees ee hee eee 
visiting U. S. and U. K. officials. 








Take Metropolitan Toronto. 


Mail requires several sortings before it reaches the letter 
catrier’s walk. All letters to, say, Glen Rd, are sorted first into 
a batch for Postal Zone-No. 5; then into a finer distribution; 
then into a walk for the carrier. 


But each sorter must know the final distribution as opposed 
to distribution to one or other of the 81 other streets in Toronto 
beginning with the word “Glen.” 


Toronto has been expanding recently by about eight square 
miles a year—adding several other “Glens” each 12 months; 
construction within the city causes constant reorganization of 
the walks. 


It’s clear that in another year or two expansion of mail vol- 
ume, plus growth of the city and changes inside it, will push 
the Toronto letter-sorter’s job beyond the powers of the aver- 
age human memory. And sorting in several other cities is 
almost as difficult. 

This is where the electronic sorter comes in. The Ottawa 
machine is the brainchild of 50-year-old Dr. Maurice Levy, 
technical adviser to the Post Office. Dr. Levy was born in 
Egypt of British parents, came to Canada in 1951 after pioneer= 
ing electronic systems in France and England. 

Ferranti Electric Ltd., Toronto, designed and built the com- 
puter which operates the machine and built its selector. Cana- 
dian Arsenals Ltd.,-a crown corporation, built the machine 
proper. 


Addresses into a Code 


This is the process. . Addresses are translated into a code, 
enabling the machine to do the sorting. The operator doesn’t 
have to remember final destinations; he has only to know the 
code. 

The ‘code is stamped on the envelope in an ink invisible to 
the eye, but visible to the machine. 

The coding-machine is similar to a very large typwenttie, 
with devices to keep letters moving in front of the operator. 

The Ottawa sorter consists of two long suction conveyors, 
each flanked by 32 trays. City mail gets two sortings, 

In the first sorting, coded addresses are read by an elec- 
tronic reader and a computer “tells” the conveyor into which 
of 32 trays to drop the letter. About 24 ,of the 32 divisions are 
for “forward” mail bound outside the city. 


Mail falling into eight of the trays is addressed to Ottawa 
points; and each of these batches can be passed through the 
second half of the rnachine and further broken up into 32 divi- 
sions. The double machine can thus break up into 32 times 32, 
or 1,024 divisions. 

The key te the whole operation is the code; and Dr. Levy 
and his assistants have spent the last 18 months experimenting 
with codes and marking inks. 

They now use a four-letter code, involving the first, third, 
fourth and last letters of street and place-names. This code 
gives only % of 1% error at the sorting stage. 

Take this address: 182 Holmwood Ave., Clarkson, Ont. 

Coded, this becomes: Hlmd; Ox; Carn; 0182. 


The first group of letters is the street; the second, the prov- 
ince (these can all be designated by two letters); the third 
stands for “Clarkson”; and the fourth is the street number. 

The coded address is, of course, not designated by letters or 
figures as such; but by symbols which the machine’can under- 
stand. 

One double machine can give two sortations to 10 letters a 
second, It requires 10 coders to keep one machine going. Each 
installation requires at least one computer. 

Actual costs of the experimental Ottawa machine are 
secret; but it’s estimated that a similar installation, built on a 
semiproduction line basis, would cost $250,000. Toronto would 
require a much larger installation—perhaps 10 double sorters, 
four computers and 100 coding-machines. Cost would be about 
$2 million. ; 





Huge Market Opening | 


“Guesstimate” for the 15 to 20 Canadian post offices where 
the mail flow is large enough to require machines: $25.million 
to $30 million. Of this, 20% would be required for sorters, 
30% for computers and 50% for coding-machines. 

The market for coding-machines wouldn’t be exhausted by 
the large post offices. Mail could be coded at hundreds of 
small ones, to be passed for sorting to the big post offices, 
Some companies would probably use their own coding- 
machines. . 

Post office mechanization should present opportunities to 
Canadian industry other than the manufacture of sorters, cod- 
ing-machines and computers. 

To be put through machines of the Ottawa type, mail must 
be both “segregated”—letters separated from parcels and other 
mail; and “faced”—presented to the coding- -machines with 
stamps in the upper right-hand corner. 

Canada will probably use machines perfected in the U, K. 
for these purposes. 

The “segregator” consists of a rotating drum with slots at 
the sides through which the letters escape. Parcels fall through 
the centre of the drum by gravity. 

The “facer” is an electronic machine which does its work 
through a graphite mark placed on the stamp before it is sold. 
The envelope is moved about until the graphite makes an 
electrical contact which signals that the letter is in the right 
Position. 

Canada’s post office mechanization program will require $5 
million or $6 million worth of segregators and facers. It’s 
expected that Canadian manufacturers will be able to make 
these, using British designs. 

Canada, U. S. and U. K. have been trading information 
about post office mechanization for several years. Both U. S. 
and U, K. are using ideas perfected by Dr. Levy in their sort- 
ing machines, 
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VANCOUVER’s ultramodern new post office. 


‘Tron Postmen’ on the Job 
In Miles of Mechanization 


OTTAWA (Staff)—The switch to electronic letter- 
sorting now contemplated by Canada’s Post Office is 
only one of a long series of moves to economize on 
human effort by using machinery in mail handling. 


The Post Office began “mechanization” by installing 
complicated conveyor systems at Toronto more than 30 
years ago. Now all major post offices use conveyor 
systems. 


Conveyors and parcel-sorters now in use at the new 
Vancouver and Winnipeg post offices (the buildings 
were opened last year at costs of $13 million and $11 
million respectively) are considered the last word in 
“automated” mail handling. 


The Vancouver post office has more than two miles 
of conveyors. The Winnipeg building has 187 of a total 
length of 2.8 miles. 


At Peterborough is a letter-sorting machine by 
which five operators each sort 3,000 letters an hour into 
300 receptacles—total, 15,000 an hour for the machine, 


Both Vancouver and Winnipeg parcel sorters and 
Peterborough letter-sorters work on a principle funda- 
mentally different from that on which the Ottawa 
letter-sorter works. 


At the first three machines, the operator looks at 
the address and, by_means of a keyboard, directs the 





mailed article into receptacle corresponding to the 
destination. 


At the Ottawa machine the man at the keyboard 
merely puts the address into code and the machine 
directs it into the proper receptacle, 


At the first three machines the operator must 
remember which receptacle corresponds to a given 
address. At Ottawa, the machine does this, 


The Post Office will probably continue indefinitely 
to use machines of the first type for parcel-handling/ 


The Ottawa machine can sort 36,000 letters an hour. 
But it can do this only because letters are of a more or 
less standard size and shape and addresses are in a 
standard position. 


Parcels vary enormously in size and shape; addresses 
may be placed anywhere. Post office technologists think 
it’s impossible to design a machine which will handle 
parcels at anything like the speed of the letter-sorter. 


Thus the Post Office will likely stick to parcel-sort- 
ers of the present type which depend on conveyor belts. | 


The Vancouver and Winnipeg parcel-sorters were 
built by Mathews Conveyer Co., Port Hope, Ont., after 
a U. K. design. The Peterborough letter-sorter was built 
by Werkspoor Inc., Amsterdam. Canadian agent is 
Pitney-Bowes of Canada Ltd., Toronto, 
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PETERBOROUGH ’s 15,000-per-hour letter sorter. 
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WINNIPEG THE KEY 


Bristol Plans 
Sales Drive 


In New Fields 


‘If it succeeds, it could chart a 
new course for Canada’s secon- 
dary aircraft industry ... 


By CLIVE BAXTER 





held into less Vulnerable, non- 


MONTREAL (Staff) — The) | defence fields — probably in-| 


British-owned Bristol Aeroplane | dustrial machinery. 

Co. plans a major new sales of-| A later move, FP understands, 

fensive in the Canadian market.|may be to sell shares of the | 
If it succeeds, it could chart | Canadian subsidiary. 

a new course for the nation’s} rti) Jan. 1 the Canadian 

secondary aircraft industry. | operation of Bristol was carried 
From Jan, 1, Bristol's Cana- | out by three subsidiary compan- 

dian company has taken on a); s 

new look. 


Its targets: 


of Canada. 


small missile field, 
@ To win a greatly increased |Ltd., Winnipeg; 
share of the growing overhaul | Aero Engines Ltd., Montreal. 

and maintenance market for| The controlling company also 


both civil and military aircraft.|looked after a subsidiary in 


@ To diversify some of the 
manufacturing 


a ANNOUNCEMENT Se 
New Marketing Director 
For Lever Bros. Limited 


Mexico and was handling a| 
now | Cuban subsidiary 
now depends on the outcome o 
that country’s present confused 
political condition. 

Now a new company has been 
formed, Bristol Aero Industries 
‘|Ltd, The three Canadian sub- 
‘| sidiaries have become divisions 
‘}of it. 


facilities 


specific field. 

}}ada remains as a holding com- 
<}pany forming the direct link 
: with the U. K. parent, 


‘}an internal reorganization. 


‘| the aviation industry. 





on Winnipeg. 


R. G. SPENCE Reasqning runs this way: 


R. G. Spence has been appointed Market- 
ing Director of Lever Brothers Limited and 
has been elected @ member of the com- 
pany's Board of Directors, it is announced | 
by Lever President, Mr, H. Greenway. 
member of the Lever marketing division 
staff since 1948, Mr. Spence has been 
successively Brand Manager, Advertising | 
Manager and General Sales Manager. He 
relinquishes the latter post to take over 
his new responsibilities. 


turnover close to $8 million in 
1958. There are 1,200 skilled 
employees and more available. 

There is already a, growing 
demand for commercial 





nipeg. 
Any move to spread defence 


p> Here's how to increase your 
productive staff without adding 
one red cent to your payroll! 




















EXTRA HELP FOR EXECUTIVE 
AND BUSINESS CONTACTS-- 
Envelopes of Quality add distinc 
tion to correspondence —en- 
hance the prestige of your firm, 





EXTRA HELP FOR SALES, AQ- 
VERTISING AND MERCHANDIS- 
ING—Sales Impact begins with 
Envelopes of smart design, ap- 
peatling colors, and bret selling 
copy. 





EXTRA HELP FOR THE OFFICE 
AND IN THE PLANT—Envelopes 
are made, too, for every type of 
office need—from Invoicing; 
internal systems, filing, cash 
receipts, to samples and parts. 


BARBER-ELLIS have the variety of Envelopes 
designed to give extra help in every business 





After all the years of making Envelopes of every description, 
style, color and size, to fit the special needs of every known 
type of business operation.. . . you naturally expect the best 
in extra help from Barber-Ellis , . . and you get it! 


The greatest variety of quality-made stock envelopes are 
always ready for fast delivery from our ten office-warehouses 
that span the nation. Courteous, sales-advisory service in 
your area on Envelope problems is yours for the asking... 
just contact the nearest Barber-Ellis office. 





ies under Bristo] Airplane Co, | 


They were: Bristol Aero En- | 
@ To get into the rocket and|gines (Western) Ltd., Vancou-| virtually decide which airlines 
ver; Bristol] Aircraft (Western) | make a profit during the next 
and Bristol|two years, and which go hope- 


Bristol Airplane Co. of Can-| 


and | 
military overhaul work in Win- | 





reas future | Country would favor the Win- 
t nipeg location, 


Each one is operationally in-| egnsiderable know-how both in 
dependent and specializing in a|;am jets (as used in Bomarc) | 


| 


| 


The shift is more than just | there is a very good chance that | 
It|Canada might take over that | 


| has considerable significance for | part of, say, the U. S. Bomarc | 


Under the new plan, Bristol | contracted.” 
will concentrate its major effort | 


| ment, 'to- stay with the conventional 


| aircraft, 


ito tie its fortunes closely to 





Airline Rate War in ’59 
Still Looms Behind F ight 


MONTREAL (Staff) — The 
threat of an airline rate war this 
year is still growing. 

The world’s major air carriers | 
continue in violent disagreement | 
over what to charge the pass- | 
enger on international routes. | 


A. fare conference called -in| 
Cannes last year had to be ad- 
journed to allow a “cooling-off” 
period (FP, Sept. 27). 

Now International Air Trans- 
port Association plans to try | 
again. This time in Paris, some- | 
time early in January. A deci- 
sion must be reached in time! 
for the summer travel rush. 


The outcome is important. 
These are the conflicting views: 
@ Some airlines feel that jets 
are so much faster and more} 
comfortable that -operators 
should impose a surcharge. That 





| would make it easier for lines 


still flying conventional eaitina] 


@ Others say that is nonsense, 
that the jet is a technological 
advance and shouldn’t be penal- 
ized, 

What makes the battle so 
fierce is that the outcome could | 


lessly into the red. 
Canada’s main flag carrier, 


production spending across the 


While the big intercontinental 
missiles are outside Canadian 
capability, Bristol executives 
feel there will be a growing de- 
mand for smaller anti-tank and 
anti-aircraft missiles, 

Through its U. K. parent the 
Canadian company has. access to 


and pure rocket engines. 

“We don’t expect to be given | 
whole missiles to build,’ R. J. 
Reynolds, president of Bristol 
| Aero Industries, explained. “But 


| missile that. is ordinarily sub- 





Bristol also has its own short- 
range anti-aircraft missile 


It | called Bloodhound. In produc- 
is already a busy and effective | tion for the RAF, it was recent- 
manufacturing facility with a|ly purchased by Sweden, 


A big effort is now being} 
made to sell it to NATO as a|} 
standard weapon. If NATO ac- 
cepts it, chances for Canadian 


der the new plan will continue 





| ice, 


|promise solution in Paris, 


Trans-Canada Air Lines, will 
enter the fray with a bid to slice 
all international fates, both jets 
and non-jets. 

A spokesman for the line told 
FP this week that when its 
DC-8 jets enter service early 
next year the great majority of 
seats will be reserved for econ- 
omy class passengers. 

TCA thinking is that the solu- 
tion to airline woes is to lower 
| traveling costs to create a whole 
new market. 

The fact that the number of 
airline passengers carried dur- 


jing 1958 was a lot lower than 


had been hoped, adds to the air- 
line dilemma (FP, Jan. 3). 
Airlines with jets now in serv- 
or entering service this 
year, are dead set against pric- 
ing them out of the market. 
Lines without jets are equal- 
ly certain there must be some 
cash incentive to the passenger 


Neither side can afford much 
compromise. Yet unless IATA 
can come up with some com- 
the 
spectre of an open rate war 
threatens to become reality. 

As the airline teams prepared 
their cases this week, a work- 
able solution still seemed _a long 
way off. 


Canadian Pacific Airlines and 
other western operators. It will 
be kept as an overhaul and 
maintenance setup. 

The big Montreal plant is 
causing Bristol its worst head- 
ache. At present it is largely 
kept busy overhauling engines 
for Trans-Canada Air Lines’ 
Super .Constellation fleet. But 
by 1961 TCA will be an all- 
turbine operation and plans to’ 
carry out its own overhaul. 

Bristol hopes to win some 
servicing work from other air- 
lines using Montreal, but the 
bulk of its Montreal plant 
threatens to be idled, 

To keep it busy, Bristol is 
now carefully studying other 
industries — principally pulp 
and paper and mining — with 
an eye to entering the name 
machinery business. 

With some $612 million in- 
vested in its Canadian operation, 
Bristol today is typical of scores 
of companies that form the 
backbone of the secondary 
| Canadian aircraft industry. 

Its attempt to:secure a place 


indicate the future course of the 


rest of the secondary industry. 





THE INVESTMENT FUNDS 


Scudder Fund Per Share 
Asset Value Rises 6.9% 


Scudder Fund of Canada Ltd., 











Toronto-Dominion: 
Dd. Rs; 
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marine equipment 
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OF CANADA LIMITED 


159 BAY STREET, TORONTO 1, ONTARIO ... EMPIRE 2-1991 


Bank Staff Changes 


STEVENS, manager, Kipling, 


Saks 00 be manager, The Pas, Man. 


JAMES, manager, The’Pas, Mai., 


INTRODUCING ...GROUP SEATING 


Office Specialty, famous for fine office 
furniture, now sets new standards in group seating. 





L. B. 
ager, 


that branch. 
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La 
Montreal. to be first assistant manager at 


in. three different fields — air-/to be, manager, Thompeon, = be . visor, head ae => mannan, be manager, Queen Mary & Decarie, Mont- R. T. SHERIDAN, accountant, Fort 
: . ike . . FURSEY, manager, een Mary Kipling Ave. on + R.R. #1, Wes- | real. Frances, Ont., to be manager, River 
production of the whole weapon craft pul engine pan Decarie, nan in to vr an inspector, = 7 haohate ‘efan és G. Rag a ‘ae —_. *. oes = Shopping See Regina, : 
issi i Eastern division, Montreal. = # , assistant manager, St. | rence nce Arthur, Montreal, to DSA accountant, Mayer 3 
increase greatly. ‘ missile pro uction spe gene J. B. GOODERHAM, assistant super- | Lawrence & Prince Arthur, Montreal, to | second assistant manager at that branch. | thorpe, Alta., to be accountant, Oyen, Alta, "| 
The Vancouver operation un-| industrial machinery — could i 
‘ a 
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BARBER-ELLIS HALIFAX + MONTREAL + TORONTO + HAMILTON 
SALES OFFICES BRANTFORD + WINNIPEG + REGINA + CALGARY 
EDMONTON + VANCOUVER 
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U. S.-owned Canadian mutual Be Aug. Here at a remarkably low price are chairs 
fund, following the four-for-|  gonds & Notes: ieee ee combining versatility and convenience, 
one split of its shares on Oct. — ae ts ae. eee 
10, 1958, showed a net asset Con. Treas tis 8 2 ‘sip 78 These chairs can be interlocked in rigid rows of 
value per share of $12.30 (U-S.) | Simo.-Sears 2%4% 10/38. |... ~~ 1000 any length, or stacked tightly for compact storage. 
a“ Nov, > iF ee on ae be 7,800 Sheree 500 The wide leg span prevents tipping and 
wo value of $46.03 at Aug. Mettecetit A.D: ee wee = 10/000 simultaneously creates a ‘'wail-saving" feature. 
d aus & anitatl 5,000 +5, 
eben B Wehis” 2... 9.640 +95640 ; ae a RF 
In Canadian funds net assets | Simpsons Ltd. ........... 18,000  “--8.575 The myriad of variations in color, finish and upholstery 
per share were $11.88 at the Steinborg's. Lid, A pees ra” ieee materials, gives the modern decorator unlimited scope. 
end of November. . a SE! 2300 See Matching tables are avaiiable in a wide range of 
Total net assets increased Auer. WK icincs ana 20,000 +928 ‘ sixes eid finishes 
i ab eats Msol. Paper ......eeees d A . 
11.7% from $53.4 million Macloren P. & P. ......¥ 7,000 "530 
(Canadian) three months ago to | Yertminster Pop. B ..+.. Scam dale 
$59.7 million at Nov, 30, 1958. Cotgery & Edmonton Bee 40,000 13,000 
renc ‘et, of Con. . 4 ee —5, 
During the quarter the fund ee ae Development . aes thi 
. . ome RE PM ccwvecrccvsd x + le 
added two bonds to its portfolio Hudson's Boy 0. & G. .... 95,500 5,500 
and liquidated three. Six com- | S7<ij'5,ferolcomt s:ss 7: y 20 
inidad® ....cce00s 500 -+-7,500 
mon stocks were added, and 17 Alto, Ges Trond Line .... 10,000 -+-10,000 
Trons-Canado P.t. ....... 16,000 +-2,000 
already held were increased. | trans-Mountain Oil P.t. .. 80,000 -+70,000 
ere one Seee es Southom, Cae neces. 8.000 "8,000 
ated, an oldings in five oth-} | British Newtoundiand ..... i f 
Calgary Power .......... 18,000  -+-5,000 
ers were decreased. Cdn. International Power .. 35,000  +5,000 
Union Gas ......s0cs0es 70,000  +7.500 
Here are the portfolio Algoma Steel ..........5 20,000 — +-20,000 
changes in detail: “inte tt 
Excelsior Life Insurance Co. —. 
added 10 new common sfocks otis Recker Dec 31/58 Dec.3157 
: . < e i . sees it —500 
and increased holdings in20 | Epa Notienc! Ges 5%. onl 300 
4 , é siete 
in 1958, a report = its Dec. 31, Aluminium Ltd. : sives ves 6,000 —+6,000 
1958, portfolio holdings shows. | British Americon Oil ..... 4,500  -+-1,500 
Eight common ‘stocks were | 0,,6,,Paer Com ssssee 4400 1,400 
Cdn. Breweries .... j +2,296 
eliminated from its portfolio gy , nae 
abtogether, and holdings in two | Conadion Oil Co's. sseeee 8,000 +1,000 
wealth Edison sees it —500 
Toe sree reduced. kk | Consumers Power = stece 500 TS 
y restbrook Timber ...se0 il onty 
wo Preferred: stocks Were |prmertecgass irs. 2.000 —1-908 
liquidated. Dom. Foundries & Steel ., 3.520 +320 
Here are the changes in de- | Prminion Stores -i----c++ 5,000 11-50 
tail on the company’s stock} | Home Ont A Cogn 1 232 st 78 
adus ce. seee , . 
holdings: KereAadieoe Se PII 2000 L2‘o00 
Kilembe Copper Cobolt ., nil —1,500 
cf Massey-Ferguson ...... eee ee 7.5 
- ni -—72, 
2,000 +950 
<a rs iS sie 
nil —?2, 
hipments P 6,000 *+800 
1475 1,375 
MONTREAL (Staff) — Cana- 2000 tyme Head Office and Factories 
dian fine paper production in poem Bee 4,008 2.090 
November was down 3.4% from Saee (a ce, **  2'000 2/000 Newmarket Ontario /Canada e 
the same month a year earlier but Tenn. Gas & Troms, ..... - 1599 | +260 
shipments were up 3.9%. Hirem Walker-G. & W - in cee Branches in 
Output was 20,298 tons, ‘ship- s id sa hwwa 2,000 2,000 rg 
“ments 21,187. Bonk, of Nove Scotia «.... 3.000 ti 090 HALIFAX SAINT JOHN QUEBEC MONTREAL OTTAWA TORONTO HAMILTON LONDON WINNIPEG REGINA EDMONTON CALGARY vancouven 4 
For the first 11 months of 1958 or.-Ceniaton, Genk " egeed 7-200 T2780 oem 
production - off — to oe Nations! nal Trust seasteuera 1,000 (ee * 
‘or. i ee . 1, és 
‘925 tons and shipments up cen < eat 


to 233,177 tons, 





TS.C. can help you fill 
with the minimum of 
trouble in many cate- 


TECHNICAL 
SERVICE 
‘COUNCIL 


2 GROSVENOR $T., TORONTO 5, WA 2-5216 
Since 1927 


The non-profit placement serv- 
ice for engineers, scientists and 
executives. 


MUNICIPALITY OF THE PAR- | 
ISH OF STE. THERESE, Que..,| 
school commissioners have sold 
$249,500 444% 1959-63 and $132,- 
500 5% 1964-68 serial debentures 
to a syndicate headed by Domin- 
jon Securities Corp. at 95.29 in- 
dicating net cost of 5.926%. A} 
balance of $98,500 to be renewed | 
for 10 years is included in the} 
1968 maturity. The provincial 
secretary has given a grant of 
$257,074 for the loan. The deben- | 
tures are callable after Nov. 1, 
1965, procéeds are for construc- 
tion of a school. 


| 


ee ANNOUNCEMENT Se 


CARLTON CARDS LTD. 
APPOINTMENTS 


REG HAMILTON 


Millard Opper, President and General 
Manager of Carlton Cords Lid., announces 
the appointment of Reg Hamilton as Direc- 
tor of Purchases. Mr. Hamilton, a former 
member of the Toronto Maple Leofs 
hockey club, has been Personnel Director 
with Carlton and will continue in that 
capacity along with the new appointment. 
Before joining Carlton in 1957, Mr. Hamil- 
ton was Personnel Director of Motorola 
Inc. 


Aan - 


KY 
(A 


South 
Tn 
r0le 


HAZARD-FILLED “doughnuts” of radiation ringing the | 
earth are shown here by different degrees of shading. Note 
radiation-free areas over north, south magnetic poles, 


Our Arctic, Northland 
‘Safe Paths’ to Space 


The radiation-free trail into the new 
frontier starts at Churchill... 


By LEONARD BERTIN 
FP Science Editor 

Canada’s northlands are going 
to play a key part-in the ex- 
ploration of space. 

New data released in the U. S. 
on injurious radiation at high 
levels bears our FP forecast | 
(Sept. 6, 1958) that Fort} 
Churchill, Man., might become 
“Earth Space Terminal No. 1” 
for manned astronautical voy- 
ages. 

This small important seaport, 
(pop. 1,000), with its military 
camp and airfield that was used 


No one knows yet whether 
| they were due to electrons or 
much heavier and bulkier pro- 
tons hitting the tubes. 


If they were electrons, then 
this great flux of particles would 
add up to an equivalent X-ray 
dose of 10 roentgens an hour. 

If protons, then the dose 
would be 10 times as great and 
five hours in the belt would 
prove lethal for 50% of humans. 

Van Allen’s latest analysis, 
however, shows that man could 
orbit the’ world safely without 
radiation anxieties and also 


during the International Geo- 
physical Year as a launching 
base for small research rockets, 
may in a few years be better 
known throughout the world 
than Cape Canaveral, Florida. 

Reason: The skies there are, 
for all practical purposes, radia- 
tion free, while those above 
southern latitudes are ringed in 
by radiation that is now believ- 
ed to reach lethal or dangerous 
proportions. 

Dr. James A. van Allen, 
whose work in 1958 with the 
Pioneer III multi-stage rocket 
disclosed the existence of areas 
of intense radiation thousands 
of miles above the surface of 
the earth, said he now believed 


filled “doughnuts” of radiation 
ringing it (FP Jan. 3). 

During its 38-hour flight from 
Cape Canaveral to a peak height 
of 63,000 miles the rocket’s 
instruments “provided good sig- 
nals almost all the way, going 
and coming.” 

Readings on the way out 
checked well with those on the 
way.in again. ‘ 

The peak counts by the rock- 


|et’s geiger tubes for each belt, 


one at 2,400 miles out and the 
second at 10,000 miles, were 
each about 25,000 a second. 


Manitoba Soil 








move further afield into space 
if he kept to certain safe areas 
where radiation is minimal. 


Best ways to reach these, he 
says, would be from launching 
bases like Fort Churchill or, 
possibly, Thule in Greenland, 
because of their comparative 
nearness to the northern mag- 
netic pole. 

The southern pole is rated as 
a very poor choiee-because of 
the exceptional weather con- 
ditions there and the remoteness 
from any supporting facilities 
or centres of industry. 

Fort Churchill’s rocket- 


| launching facilities were con- 
|structed by the U. S. with 
|Canadian co-operation. 

that there were two hazard- | 


Only U. S. rockets have been 
fired from there during the 
International Geophysical Year. 

Negotiations are at present in 
progress over the future of the 
base and Canada’s Defence Re- 
search Board hopes that when 
the short period of IGY follow- 
up firings have been completed 
the base will be handed over to 
Canada and be available for the 
testing of Canadian rockets that 
will soon be ready. 

The facilities would have to 
be greatly expanded before 
they could be used for any man- 
ned rockets. 


Gets Drier: 


What Effect on 59 Crop? 


From Our Own Correspondent 


much as for all the winter of 


WINNIPEG—A moisture sur- | 1957-58) is not general over 


With ‘Friends’ in Congress 
U.S. Unions Await Payoff 


From Our Own Correspondent 
WASHINGTON, D.C. — U.S. 
labor unions are happily wait- 
ing to collect their political 
debts from Congress which 
opened last week. 


.No U.S. Congress in history | 


has ever owed so much to the 
unions, and labor officials now 
want their share of the spoils of 
last November’s election. 

Unlike the CLC in Canada, 
the AFL-CIO figures it can best 
operate outside the framework 
of the two parties, electing the 
liberals of each one. 

It will be a fascinating spec- 
tacle to watch if Canadian labor 
“gets more” from Ottawa oper- 
ating within a political party 
(CCF) than the AFL-CIO gets 
from Washington operating out- 
side. 

Despite threats by AFL-CIO 
chief George Meany to form a 
labor party in U.S., there is no 
chance of the U.S. labor group 
following the lead of the CLC. 

In the U.S, Senate, 56 of the 
98 Senators are counted as 
“friends” of labor. 


In the U.S. House of Repre- 


labor poured millions of dollars 
into their campaign coffers. 
More labor-supported can- 
didates won in last November’s 
jelection than ever before and 
|now the politicians are being 
asked.to reciprocate the support 
labor gave them in the election. 
What labor wants and gets in 
U.S. is important to Canada be- 
cause similar demands may 
jlater be heard by Canadian 
businessmen and politicians. 
Here are some of the things 
U.S. labor wants: 
® A raise in the minimum wage 
from $1 an hour to $1.25. 
@ Ten million workers now not 
getting the minimum wage 
|should be brought under its 
provisions. 
@ Revision of the Taft-Hartley 
Law, especially to knock out the 
section allowing individual 
| states to have their own “right- 
| to-work” laws. 
@ A vast school building pro- 
| gram. 
|@ A relatively mild labor re- 
| form bill. (This to avoid much 
more drastic reforms asked by 
| conservatives in Congress). 
|@ Free hospital care for 60 








sentatives, 221 of the 436 mem- | days and surgical services for 
bers-are counted as “friends.” | social security beneficiaries. 


One becomes a “friend” 
labor either by being endoftsed 
by the political arm of the AFL- 
CIO or by being listed by the 
union as having “voted right” 
on more than half of the key 
labor issues. 

To make sure these “friends” 
went to Congress this year, 


of | @ Increased retirement and un- 
. 


employment. benefits for rail- 
|jroad workers who are not 
covered by regular jobless com- 
pensation. 

| @ Liberalization of general un- 
| employment benefits. 

\@ Federal aid to areas of 
chronic unemployment. 


“Aluminum! 
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ROYAL NETHERLANDS 
STEAMSHIP COMPANY 


We toke pleasure in announcing the inauguration of 
a weekly service between ports in Eastern Canada’and the Caribbean 
area and North Coast South America by the Royal Netherlands 
Steamship Company (Koninklijke Nederlandsche Stoomboot- 
Maatschappij N.V.). 


Royal Netherlands Steamship Company was established 
in Amsterdam in 1856 and has been in the Caribbean 
trade from the United States since 1888. The Company maintains a 
fleet in excess of eighty vessels with some twenty more 
under construction. 


The new service will commence during March of this year. 
Sailings and itineraries to be announced shortly. 


MONTREAL SHIPPING COMPANY LIMITED 


CANADIAN AGENTS 


@.To get unity in Washington 
behind labor’s objectives, more 
than 100 union lobbyists are 
concentrating on the 1959 Ses- 
sion of Congress, 


Some are from the parent 
body, but most from individual 
unions whose headquarters are 
in Washington. 

But the lobbying is being 
done with delicacy and pru- 
dence. 

“Unions are afraid already of 
the increasing notion that labor 


is the dominant force in poli- 
tics,” one Capitol Hill veteran 
notes. 


“If they’re smart, and they 
are, they'll try to avoid that 
tag.” - 

The National Association of 
Manufacturers has its. own 
major lobbying activity in 
Washington but is largely on 
the defensive this year. 

It warns the labor-endorsed 
program would cost taxpayers 
$12.5 billion a year. 


...that gives me an idea! 


Saint John Rink 
Ready This Year 


From Our Own Correspondent 

SAINT JOHN — Demolition of 
old buildings in Saint John’s 
north end to make way for an 
ultra-modern coliseum has start- 
ed. 

The new rink will be in use 
for the 1959-60 winter season. 
The cost: More than $1 million. 

Lord Beaverbrook is the major 
backer of the building, backed up 
by K. C. Irving. 


\vey by the provincial water | Manitoba. 
| resources branch reports that Its western fringe is about 
| Manitoba soi] is getting drier.| midway between Winnipeg and 
It might have a bearing on/ Brandon. 


crop prospects for '59. It extends northeast about 

Tests were taken to a depth | half way up Lake Winnipeg, 
\of 30 in, in the Assiniboine and | covers the Winnipeg River basin | - 
Red River basins. j}and reaches to the Lakehead, 

In the Saskatchewan section|and then southwest to a line| 
of the Assiniboine, the report | about half way between the in- 
says there is more soi] moisture | ternational boundary and Fargo, 
than in 1957, but considerably | North Dakota. 
less in Manitoba. 

This year in the Manitoba 
section soil moisture content is 
61%. Last year it was 79% and 
in 1955 it was 65%. 

Conditions are a little better 
in the Pembina River basin 
which is wetter than last year. 

But on the whole the small 
tributary basins flowing into the 
Red River from both east and 
west are drier than last year and 
much drier than in 1955. | ton. 

Apart from getting advance; Imperial-New Brunswick Oil- 
information on the 1959 out-/| fields Hillsborough No. 1 will be 
look for agriculture the survey | drilled by the rotary rig that Im- 
was made to determine how x wee a = Western Can- 
much moisture the soil can ab- : 

; . Three test wells were drilled in 

nc ats ae 9 “of | Prince Edward Island last year 
: as part of company’s over-all ex- 

for flood predictions. ploration program. None was suc- 

Another similar survey will | cessful and drilling operations 
be made in February. have been suspended there. 

The heavy snow area of the; Company’s first test well in 
1958-59 winter (to year’s end | New Brunswick is currently drill- 
the fal] was nearly twice as ing at a depth of 2,800 ft. 





‘Imperial Starts 


Second NB. Well “Light...strong...non-staining! 
Imperial Oil in partnership with 


J ‘ * ‘ 99 
en teeecuan Giana comm Thet’s a combination I need for MY business, . 


start drilling a second exploratory f : 
well in New Brunswick about 
Jan._ 15. 


The new well is near Hills- 
borough, 15 miles south of Monc- 


Aluminum is showing up everywhere these days. Aluminum 
nails, for example, are being used more and more for 
lasting good looks. They eliminate the problem of unsightly 
streaks on buildings and fences. The ever widening use of 
this versatile metal has been made possible by the develop- 
ment of new alloys, improved fabricating and welding 
techniques, consumer demand and ALCAN “know how”. 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW” 
CAN HELP YOU IN YOUR BUSINESS... 

ALCAN are the people to see about everything concerning 
aluminum. They are leaders in its development and set 
its standards of quality. ALCAN has over fifty years’ 
experience in aluminum and is the major source in Canada 
for sheet, wire, rod, bar, foil, extrusions, castings and ingot. 


ALUMINUM COMPANY OF CANADA, LTD. 
An Aluminium Limited Company 
Quebec *¢ Montreal ¢ Ottawa e Toronto « Hamilton © Windsor « Winnipeg * Calgary « V 


ALCAN 











IR WINSTON CHURCH- 

ILL’s reported decision 

to run again for Parliament 

at the next general election 

will have its repercussions in 
political circles, 

A number of Tory MPs 
who were wondering if they 
should bow to the edict of 
time and quietly withdraw 
from public life will now feel 
that, like Sir Winston, they 
should continue to give the 
wisdom of experience to the 
debates. 

Actually Sir Winston has 
not addressed the House since 
his resignation as prime min- 
ister although he has emitted 
a growl] now and then which 
is more eloquent than an- 
other man’s speech. 

Yet his very presence gives 
“a sense of occasion” to the 
debates and there is always a 





gomery almost to life size. 

More than any other con- 
temporary~- historian Attlee 
has seen to it that the great 
achievements of Field-Mar- 
shal Lord Alexander have 
been given their proper 
value. 

The truth is that “Alex” 
created the atmosphere, con- 
ditions and _ co-ordination 
which gave full play te 
Montgomery’s undoubt- 
ed genius. 

“Alex” never sought noteo- 
riety but his fame is assured 
for all time. 

* * * 


How far is Montreal from 
London? 

The RAF’s new all- 
weather fighter, the English 
Electric Lightning has 
achieved twice the speed of 


By ADELPHI 


sound in a test flight at 40,000 
ft. over the Irish Sea. 


Gecneienignipeinnimipintgsionic 


rustle of excitement in the 
public gallery when he enters 
the chamber. 

* * . 

Someone once said that 
Englishmen do not live long- 
er than other people, it only 
seems longer. 

There may be some sub- 
stance in the jest, but off- 
hand we can quote Lord 
(Harry) McGowan, the re- 
cently retired driving genius 
of Imperial Chemicals, who is 
a boisterous 84, and Earl 
Attlee who is as lively as a 
cricket although. he has 
knocked up a total of 76 
years, and Lord Kemsley, in 
hig 79th year, who is driving 
his Sunday Times to an all- 
time “high” in circulation 
and revenue. 

Perhaps the British climate 
has a preservative quality 
which defies the psalmist, 


The amateur sham 


According to precedent, 
Ashley Cooper of Australia, 
having won the singles and 
doubles championship last 
year at Wimbledon, has 
turned professional, which is 
all to the good. 

But it is time that the 
humbug of sham-amateurism 
should be brought to an end. 

How can an amateur lawn 
tennis player meet his ex- 
penses from Australia to 
London and return? 

And does anyone imagine 
that the Americans who came 
to Wimbledon pay their ex- 
penses out of their own 
pockets? 

Wimbledon should hold an 
op‘h tournament which 
would accept professionals, 
semi-professionals as well as 
real. amateurs and pseudo- 
amateurs. 

After all in the great and 
tedious game of cricket, we 
allow professionals and ama- 
teurs to play without distinc- 
tion except that they go out 
by different gates. 


a= 


* 


Those Canadians who came 
to Britain in 1914 to take part 
in World War I will remem- 
ber José Collins in the musi- 
eal show “The Maid of the 
Mountains.” 

The piece was so successful 
that it ran for something like 
three years. 

José, herself, was paid the 
fabulous sum of £1,000 a 
week. Yet she died a few 
days ago, leaving absolutely 
nothing in the till. 

* 















Now we must acclaim Earl 
Attlee who is enjoying a 
glorious twilight. 

Canadian readers will be 
aware of his neat operation 
in words which reduced 
Field-Marshal Lord Mont- 


Bank Staff Changes 


Torento-Dominion: 


R. K. JACQUES, accountant, 75 King 
W., Chatham, Ont., to be credit officer 




























TORRANCE, accountant, Oyen, 
Alta. to be an assistant inspector, Alberta 


Edmonton. 
R. M,. PROCTOR, attached to the per- 
department, Eastern division, Mont- 
real, to be an assistant inspector, Easterf 
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Letter from London 


It’s time the humbug of 
sham amateurism in sports 
should be brought to an end... 


If the fighter plane can 
perform at this speed the 
civilian plane cannot be far 
behind. 

But in estimating the speed 
from London to Montreal the 
authorities should make .an 
allowance for the Montreal 
airport, which is about as 
modern as a stage coach inn 
during the 19th century. 


At least that is what re- 
turning Britons tell us. 
+ * * 


Unemployment down 


The rise in unemployment, 
which marked the last six 
months of 1958, was checked 
in December. 


In fact there was a decline 
in the figures which suggest- 
ed that not only is the slump 
halted but an upward trend 
has begun, It is an encour- 
aging sign that the most re- 
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POLYMER CORPORATION LTD. ANNOUNCES MARKETING DIVISION APPOINTMENTS 


J. T. FITZGERALD $. C. KILBANK 


J. T. Fitzgerald has been appointed Area Sales Manager for Latin America, the Far East and Australasia, 
Mr. Fitzgerald joined Polymer Corporation in England in 1948 as European Technical Service Repre- 
sentative. Since 1955 he has been located in the company’s Sarnia office, where he was appointed 
a Sales Supervisor in Janvary 1956. During the war Mr. Fitzgerald served the British Army in super- 
vising field testing of tires for fighting vehicles. 


Sidney C. Kilbank who has been appointed Area Sales Manager for Evrope, the Middle East and 
Africa succeeded J. T. Fitzgerald in London, England, in 1955 and was appointed a Sales Supervisor 
in January 1956. Following his graduation from the University of British Columbia he was engaged 
in munitions production with Defense Industries Ltd. until he enlisted in the Royal Canadian Novy. 
He served in the North Atlantic until 1946, when he joined* Polymer as a chemist in copolymer 
production. 


T. L. Davies who is appointed Area Sales Manager for Canada and the United States graduated 
from McGill University and shortly after entered the service of Polymer Corporation in February 1943 


Tt. L, DAVIES 





& 8. GALE W. W. WINSKILL 


asa chemist in copolymer production. He was supervisor of the emulsion polymerization Pilot Plan? 
prior to transferring to the Sales and Technical Service Division in 1949. He was promoted te « 
Sales Supervisor in January 1956. Mr. Davies is a member of the General Council of the Chemical 
Institute of Canada and served for three years on the Editorial Board of ‘Chemistry in Canada.” 

E. E. Gale assumes the position of Supervisor of Technical Services. At the conclusion of his studies 
ot McMaster University, which were interrupted by three yeors service in the Canadian Armovted 
Corps, he graduated with an M.Sc. in Physics. Prior to joining Polymer Corporation in tate 1950 
he was engaged in work for the National Research Council. For three years he was associated 
with copolymer development in Pilot Plant work. In 1953 he moved te the Sales and Technical Division. 

Wm. W. Winskill becomes Supervisor of Commercial Services. He was previously Supervisor of 
the Order Section of the Marketing Division. He entered Polymer service in 1949. After a short 
stay in the Technical Service Section, he transferred to the Marketing Division. During the war he 
served five yéars as a Flying Officer in the RCAF and was a prisoner of war for a year. Following 
his return he entered the retail business but relinquished his interests to join Polymer Corporation. 





> 
cent figures of unfilled vacan- It is always the case that gerated, 
cies was 3,000 more than a the prospect of a general 


tends to 
caution and discourage enter- 


increase The Socialists say - that The inference, of course, 


month previously. 

Nevertheless the buoyancy 
that marked the early au- 
tumn of 1958 is not showing 
any hurry to reappear. 


election has a deadening in- 
fluence on home trade and 
investment. 

The fear of a Socialist 
victory, even though exag- 


prise. 

This psychological climate 
will probably last until the 
month of March makes its 
bow, 


Macmillan is going to hold 
the election in March, be- 
cause he cannot be sure of 
bad weather if he leaves it 
any later. 


Now you can enjoy all the dash and glamour 


array of fresh, fine "59 Chevrolets. It’s 
a new 4-door Sport Sedan in the Bel 
Air series — and it sports a lower price 
tag than any other Chevy hardtop. 
Here’s your opportunity to enjoy all 
the dash and glamour of the year’s 
most exciting new style . . . Sport 
Sedan styling with exclusive wrap- 
around rear window and sleek slim 


roof-line . , . at a new low price. 


Look into Chevy’s breath-taking new 
hardtop today. When you do, and 
when you see how much more Chév- 
rolet gives you, in Slimline styling ... 


in extra-roomy, extra 


-luxurious Bodies 
by Fisher . . . in the new super-softness 
. of Full Coil springing... . in Easy-Ratio 
steering ., . in all sich quality features 


as crank-operated ventipanes ... when 
you see all of these Chevrolet values, 
then you'll know for sure that this is 
motordom’s happiest surprisé. 


And Chevrolet has a whole glittering 
eonstellation of sleek-lined and ex- 
citing models, in a wide and wonderful 
choice of colors and interior trims. 
Chevrolet lets you select the engine and 


————— See Your Local Authorized Chevrolet Dealer ethic IT 


comes from the old Socialist 
complaint that the Tories al- 
ways hold an election in bad 
weather because they have 
more motor carg than their 
opponents. 
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AT YOUR CHEVROLET DEALER’S TODAY ! 


of the years most exciting new car style, at the lowest possible price! 
Here’s the latest addition to the wide 


transmission you want, in any model. 
Yes, your Chevrolet dealer offers the 
greatest choice of automotive values in 
town. Visit him today. 
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McBRINE BAGGAGE 
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By LEONARD BERTIN 
FP Science Editor 


First moves in a new experi-| 


mental program to substitute 


tuberculin skin tests for mass|submit to a regular, yearly,|mid-1946, fewer than 10,000) 


X-rays have proved a “complete 
success,” 
This is the view of officials of 


8. V. JAMES 
the National Sanitarium Asso- 
The appointment of Mr, 8. V. James to ciation 
the newly created position of Marketing % , 
Manager of The L. McBrine Co, limited,| The project was’ started on 
Kitchener, is announced by f. G. Beriet,| Nov, 15 in eastern sections of 
Assistant General Manager. the city of Toronto. 


Mr, James has had extensive marketing | . 
experience in the luggage industry in| Some of the largest stores in 


Canads. | Canada have also agreed to en- 
| courage their staffs to undergo 
the test and the association will 
ahd vimetemsees aoe te be trying to interest other com- 
. ° arker an Associates | anies in the ide 
Ltd., Hamilton, Ont, has joined | r If the schiehde continues to 
with Parsons, Brinckcrhoff, Hall | Bea ites 
& Macdonald to form C. C. Parker work well, the association won't 
& Parsons, Brinckerhoff Ltd. The| Urge persons under 40 to have 


a en 
NEW FIRM 


TB Skin Tests 


Prove Success 


May now start to ‘de-emphasize’ 
routine chest X-rays nbs 


° . 
For Keeping W 

MONTREAL (Staff) — Com- 
paratively speaking, strikes 
haven’t devoured much of Can- 
ada’s productive potential in 
the postwar period. 

They are in about the same 
league as bad weather as a rea- 
son for absence of workers from 
their jobs. : 

The champ among absentee 
causes: Illness. 

A Dominion Bureau of Statis- 
tics survey of the labor force 
shows: 


@ In most surveyed weeks since 


It merely shows that he has 
}on some previous occasion been 
exposed to infection and would 
| therefore be strongly advised to 


| X-ray examination, |Canadians (estimated) have 
Of 20 people who show up| been away from their jobs be- 
| positive in Canada — probably |¢#™se of industrial disputes. 
around a third of all those tested| In almost 160 weeks reported, 
|— perhaps one person will be| 16 topped the 10,000 mark. 
found to have suffered earlier| 


Five of these were between 
TB in the chest. 


|September, 1955, and March, 


In a small fraction of these,| 1956, at the time of the long) 


| the disease will be found to be| General 
| still active, 


Motors” of Canada 
|strike. Worst week reported: 
| The chances are that timely |} ————————_——_- 
action in submitting to the test| trained unit is very small by 
will have caught the disease in| any standard. 
an early stage. Two technical developments 
Rest, drugs and education| have recently enabled it to be 
should soon put the patient on| ‘educed still further. They are: 


Illness, Not Strikes Blamed 


orkers at Home 


23,000 in mid-November, 1955, 
and also in early June, 1946. 
@ In the same survey, bad 
weather kept an estimated_10,- 
000 or more from work in 17 


weeks, Worst week: 26,000 inj, 


late Januafy, 1954. 

®@ Aside from vacations and lay- 
offs, illness is the big reason for 
absence from work, In surveyed 
weeks since 1946, illness stead 
ily has kept between 40,000 and 
90,000 people away from ‘their 
| jobs. 

| @ Exceptions: During the Asjan 
| flu epidemic in 1957, 163,000 
|were .way in mid - October, 
101,000 in. a survey week in 
mid-November, In early March, 
1951, 134,000 were among the 
missing. 

|@ Worst. week for all causes 
|combined (including vacations 
|and temporary layoffs): £24,000 
absent in late July, 1955, But 
almost all these were on holi- 
day. 

the tuberculin tests, which were 
first used as long ago as 1908, 
were being studied and devel- 
oped in Ontario long before the} 
public anxiety about X-rays be- 


new firm wil] be able to offer 
* consulting engineering services in 


Canada. 
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55 Charles St. W., Toronto 
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Ps nie othee? 


fisting machine 


fest, accurete, 
faily 
@viometic 


| stead can be performed in a few 


the road to health again. and| 


permanent cure. 

Both for the public 4nd also 
for the doctor, tuberculin testing 
could have two big advantages: 


> It can provide information 
that X-rays don’t always give. 

It warns of an infection still 
moments, painlessly, by too little developed to show up| 
trained nurse of physician, |on the X-ray plate. 

It consists in the injection be-|> It avoids an extra X-ray 
tween layers of the skin of the| examination at a time when the| 
forearm of a drop of a solution.| general consensus of medical 

The test is quite harmless.| Pinion is in favor of reducing 
Worst reaction is a slight red-|them to a minimum, 
dish bump that disappears again| It should be said right away, 
within a few days. however, that the “dose” re- 

The appearance of such a| ceived incidentally by reproduc- | 
bump does not indicate that the| tive organs of the body in a| 
person is suffering from active’ chest’ examination carried out} 
TB. by a properly equipped and| 


routine chest X-ray examina- 

tions unless: 

@ They have a positive reaction 

to the test. 

@® Or are known to have been 

exposed to tubercular infection. 
The test they will have in- 


any 


eliminate unnecessary radiation. | 
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FRIDEN Flexewriter: 
automatic tape 
writing/accounting 
machine 


FRIDEN Computyper: 
eutomatic tope writing/ 
calculating machine 


FRIDEN 
Natvrol Way 
Adding Machine: 
ten keys, easy 
te operate 


WAYS 


to speed work-flow, cut costs 


And all five are from FRwen!! 


Leader in the field 


of Integrated Data Processing, rripen builds five 
vital features into every one of its business machines: 
SPEED — every FriveN machine increases output, 


slashes time costs through speed . :. ACCURACY— 


every FRIDEN machine saves time and money through 


the elimination of human error 


.» « OPERATING 


EASE—every Frriven machine. works automatically, 
with a minimum of operator effort and training... 
VERSATILITY—many Frwen machines are dual- 
purpose to save operational expense ... LOW COST 


—every FRIDEN machine pays for itself.in a surpris- 
ingly short time; savings in time and money make 


the original cost low, the operating cost negligible. 
Get FRIDEN on the phone right away! 


Canadian Distributors: 


JOSEPH McDOWELL SALES LTD. 


992 Bay Street, Toronto, Ontario. WAlnut 4-6651 


1144 


SALES AND SERVICE ACROSS CANADA 
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@ Use of faster film, which has 
cut the dose by half. 
@ Employment of a mirror lens 
inside: the camera, to cut the) 
dose by a further factor of three. | 
These developments, and the 
use of carefully positioned | 
screens, further to protect the) 
patient, ensure that a minimum 
of radiation reaches other parts 


|gan to grow, for an entirely| 
different reason. 

This was that doctors needed | 
some simple and reliable test| 
that would indicate the presence | 
of disease in its earliest stages. 


They first used the tests side- 
by-side with X-rays. ‘ 
In this way it was possible for 
the unit to have some check on| 
of the body. | the health of a child, even if the| 
As a result, the Ontario Dept.| mother failed to bring it back 
of Health recently stated that it} at the end of the préscribed 
believed: | four-day period to see if there 
“No harm to’ the individual| had been any reaction, 
results from taking a chest film| Officials now hope that as 
if proper operating techniqugs! parents gain confidence as a re-| 
are employed. ; sult of public education on the 
“The department has satisfied| yvajue of the tests, the percent- 
itself that all miniature (mass/ age of people who do not come| 
X-ray) film units in the prov-| back will drop to a negligible| 
ince have been equipped. to} figure. 








Actual field work, unfortu-| 
“The radiation received by! nately, since the operation! 
the individual is infinitesimal.”| started in November has not en-| 

Dr, Hugh T. McLintock, medi-| tirely borne out this hope. 
cal director of the National) Of 921 persons inoculated 
Sanitarium Association, told FP! with the solution in the first two 


weeks, 92 failed to return for 
examination. 
Presuming that a large ‘pro-| 
portion stayed away because of 
what they believed to be a posi- 
tive reaction, it must be assumed 
that some of them may be 
carrying the disease and should 
be treated. 
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Company 
Report 


iron and Steel 


PREMIER STEEL MILLS LTD., 
Edmonton, net profit of $395,923 for 
year ended Oct. 31, 1958, was 45 
times previolis fiscal year’s $87,437. 

Company benefited from an in- 
crease in construction activity, par- 
ticularly in southern Alberta, Presi- 
dent F. G. Winspear- says. 

He reports “a very moderate in- 
crease” in the selling price of com- 
pany’s products, due mainly to a 
larger output of high priced spe- 
cialty items such as grinder balls 
and grader blades. 

New equipment in the handling, 
treating and conveying of scrap 
metal, together with more efficient 
melting and rolling operations, 
helped to reduce costs, Mr. Winspear 
states. 


A moderate increase was reported 
for the total tonnage output in 
1957-58; but it was noted that pres- 
ent rolling and melting operations 
were far below potential productive 
capacity. ; 

Some $85,000 was spent on new 
plant “and equipment, compared 
with $913,000 during the previous 
fiscal year. | 

At Sept. 30, company acquired 
80% of the share capital of Edmon- 
ton Steel Fabricators Ltd. for a 
nominal $100 (gp, Oct. 18). 

Net worth of this subsidiary is in 
excess of $300,000, the president 
says. 

Among the assets of Edmonton 
Steel are plant and office space of 
more than 140,000 sq, ft.; heat treat- 
ing an@ machine tool equipment; a 
metallurgical laboratory, and tool 
and die shop facilities. 

Premier Steel is making capital 
expenditures of some $300,000 for 
equipment to be used by its newly 
acquired subsidiary. The equip- 
ment provided will enable Edmon- 
ton Steel to manufacture nuts and 
bolts and certain other end prod- 
uets, particularly for the oil indus- 
try which the company has been 
supplying with sucker rods. 

Supply of scrap metal remains 
satisfactory, the. president reports, 
but company is seeking other 
sources of raw materials. 

CONDENSED INCOME ACCOUNT 
Years Ended Oct. 31: 1958 
Net oper. inc. ........ $1,100,958 
Add: Prof. sale sec. . 16,605 
Net earnings ....+... 1,117,563 
Less: Dep 202,866 

Interest 

Amort. of disct. .... 


162,624 
6,150 
350,000 
395,923 
15,750 
380,173 


ing depreciation in excess of that shown in 
accts. As a result, $162,000-in 1958 and 
$74,200 taxes payable for 1957 have been 


deferred. 
Dividend Record: 


Earnings pe 
a $113.12 $24.98 


paid. 

tAfter allowing full yrs. divd. on pre- 
ferred. 

“Including initial paid June 2, 1958. 
Shares o/s at Oct. 31: 

6% Pref., $100 par . 3,500 3,500 

Common, n.p.v. .... 536,486 585.286 

CONDENSED BALANCE SHEET 
= at Oct. 31: 1953 


aT 


surplus 
tafte® degree. ef.  Senlen 
Working capital ...... 1,143,566 


suffered.pain in the chest at all, 


ARE YOU 


- 
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RESULTS COUNT! 


One of the many industrial buildings 


sold through T.R.£.B. Photo Co-Op 


This is one of the many industrial buildings in Metro 
Toronto sold recently through the Toronto Real Estate 
Board Photo Co-Op multiple listing system. Our Photo 
Co-Op Service is available only through our members. 


/ Whenever you are considering either the sale or pur- 
chase of industrial buildings or property, consult a mem- 


ber of the Toronto Real Estate Board. 


TORONTO REAL ESTATE BOARD 


res) 4 -Established 39 Years Ago (Since 1920) Still Growing 
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The need for regular tests of 
some sort is paramount, 

Pain im the chest, often the! 
first indication of trouble in the 
absence of tuberculin test or 
X-ray examination, usually in-| 
dicated that the disease has 
already reached an advanced 
stage. 

“I never felt better in my life, 
doctor. I just cannot understand 


only remember the fact in ret-| 
rospect as something they dis-| 
missed at the time as of-no im- 
portance at all. 
The Sanitarium Association) 
intends to continue to urge per-| 
sons over 40 to submit to X-ray} 
examination at regular yearly 
intervals because it has been| 
noticed that a small percentage 
of middle-aged people who 
it,’ are exclamations that doc-| were known to have been in 
tors hear only too often when}contact with the disease showed 
they tell a person that he has| positive sputum tests although 
tuberculosis, the result of the. tuberculin 
Most of them, if they have) tests were negative. ; 
There is a further, very strong 








AN INFORMED 
CRITIC OF PACKAGING? 


argument, in favor of such tests. 
Of 2,977,294 diagnosti¢d exam- 
inations made with X-rays over 


jan ll-year period, only 5,738 


persons were found to have 
active TB, . 

The number of non-tubercu- 
lous abnormalities amounted te 
157,062, 

These included 5,935 cases of 
non-tuberculous basal pulmon- 
ary disease, 3,574. abnormalities 
of heart and blood vessels, 1,655 
suspected tumors, 1,490 cases of 
suspected bronchiectasis, 2,822 
cases of pneumonia or \pneu- 
monitis and 94 lung abscesses. 
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The Royal Bank of Canada|Spending More 


JAMES MUIR 
(Coutinued from page 30) 


ment of Canada securities carried 
by investment dealers, which re-| 
sulted in a Very uncertain demand | 
for day-to-day loans. Thus, rather | 
than the broadening of the money 
market to which we, lcoked for- 
‘ward at this time last year there) 
has in fact been a contraction, and | 
the -hoped-for introduction of| 
bankers’ acceptances té the mar- 
ket has not materialized although | 
it is still under active study, We| 
feel strongly that if the financial | 
institutions concerned continue to | 
megiect the health of our still) 


customs, traditions, taboos and 
attitudes towards economic §ac- 
tivify make me pessimistic. Aid 


opment; and fundamental social 
changes in the underdeveloped 
country are required before the 
spirit of enterprise is sufficiently 
strong to achieve what we might| 
call “escape velocity” independent 
of the temporary rocket-thrust of 
economic aid. Without these 
fundamental changes, greatly ex- 
panded aid fanned “by over-| 
enthusiasm, if not emotional | 
-osmpulsion, may have perverse 
effects, not only in the inflation- 
ridden West, but in the under- 


On Chemicals 


More and more of the average 


|is useless unless it leads to sus-|consumer dollar is going into 
| tained and self-sustaining, devel-| chemical products. 


In the late 1920s chemicals ac- 
counted for just under 2.4% of 
gross national expenditure. 

In the prewar years this ratio 
had climbed to 3.5%. 

In more recent years it has ex- 
ceeded 5%. . 

Recent ratios more than double 
those of 25 yéars ago. 

This ratio is calculated on a 
fast-growing rate .base — over- 
all economic activity’ in Canada. 

So you can visualize some: of 


adolescent money market, they | qeveloped countties themselves, | the implications for the future, 


may well, in the long run, regret) 
their oversight, however expedi- 
ent it may now seem in the short- 
term view. 

In another field, export financ- 
ing, we have still to provide 
some device. for mobilizing in- 
vestment funds to finance the) 
export of heavy equipment at) 
terms competitive with those; 
available to foreign exporters. I} 
have urged for years the estab-| 
lishment of a public or private| 
agency, or the adaptation _of 
some cxisting agency, to provide 
long-term export financing. It is} 
encouraging to learn that various | 
private agencies, as well as the) 
Department of Trade and Com-| 
merce, ere now giving the prob- | 
lem of long-term export financing | 
their ‘serious consideration. 


ENCH FRANC AND 
OUND STERLING 


One of the most important de- 
vices for ensuring the mobility | 
of investment funds, capital| 
gaods, consumer goods and serv- | 
ices among the nations of the 
world is a freely operating) 
foreign-exchange market. In this 
context two recent events of 
special interest concern 
French franc and the pound 
sterling. 

Devaluation of the French 
franc was inevitable. Now it re- 
mains to be seen how stable the 
new'rate will be. Naturally. this 
will depend upon how firmly the 
internal economy of the country 
can be built up and upon how 
faithfully the people will accept 
the new restrictions they must 
endure to come through success- 
fully, 

The immediate significance of 
Britaih’s move towards converti- 


bility must not be exaggerated. | 


All she has done is to make 


formal what has informally been | 
more or less the case, viz., put) 


Canadian and U. S. sterling, so- 


the/| ductive enterprise a’ an instru- 


I feel, too, that the identifica- 


|tion of progress with industrial-| 
| ization may lead to wrong policy 


at this stage. Before Britain had 
her ~ industrial revolution she} 
built up what was literally a 
grubstake by ‘having an agri- 
cultural revolution. The ,under- 
developed countries appear at 
times to be attempting an indus- 
trial revolution based on a| 


agricultural economy. 

It is true, of course, that East | 
Asians are watching China in| 
bewilderment and some admira- 
tion. It is. true that we must not 
rebuff them. But I think we must 
raise the question whether ear- 
marking more aid is best for 
them or the West. until much 
more has been done both in 
education and in the careful pre-| 
paration ‘of programmes that 
achieve a proper balance be- 
tween agricultural and industrial 
development. 

The. cultural and moral values 
essential. to economic develop- 
ment, the: changes in customs 
and prejudices, and particularly 
the attitude towards free pro- 


ment of growth may seem un- 
attainable in the *“gncommitted” 
underdeveloped economies of the 
world. But this.is probably ap 
unduly pessimistic ‘view. Of 
course, it is unlikely that these 
countriés - will ever develop a 
private-enterprise economy iden- 
ticat with the West; adaptations 
will have to be made. The big/ 
question is one of motivation: will 
| they try? 

SHOULD SET EXAMPLE 

I believe that here the answer 
depends not merely on expanded | 
economic aid but on the example 
|set by the West, and by a good | 
example I mean not merely that | 
we set our own. house in order 
but that we keep the economies! 





called, and Transferable sterling 
in same .bracket. This means 


of the West open to the goods 
produced by the underdeveloped | 


that ail non-sterling area ‘holders | countries. Otherwise we can only 
of pounds are now in the same| expect these countries’ to ‘adopt 
boat, which is to say they canja policy of self-sufficiency with 
freely dispose of their sterling|its inevitable counterpart, cen- 
for dollars or any other currency | tralized control of the economic 


at the going rate within the sup-| system. 


port points established by the 
British authorities, viz. $2.78 to 
$2.82 U.S. 

One important outcome is that 
London can deal freely and 
directly with all.currencies and 
again get back to where she was 
before the war as the most im- 
portant foreign exchange market 
in the world. 

The great hope is that these 
latest developments will hasten 
the day when the U. K. can throw 
all shackles overboard and,make 
the pound free and fully convert- 
ible:for everybody inside, as well 
as outside the sterling aréa. 


FOREIGN TRADE POLICY 


A further word on foreign 
trade. I visited Russia in 1956 
and China in 1958. Both are 
rapidly. developing economies 
bent on catching up with the 
West in industrial production. 
Without in any way approving 
their political system or the op- 
pression of the free in spirit 
withip their boundaries, I think 
there is scope for mutually bene- 
ficial trade. . This presents little 
difficulty so far as Russia is con- 
¢erned; but the non-recognition 
of China by the United States 





In other words, if we 
would have underdeveloped coun- 
tries abroad develop: along 
private-enterprise lines, we must 
set them an example of. the free 
economy in action. Canada is in 


| 


says J. P. Lounsbury, Department 
of Economic Research, Toronto- 
Dominion Bank, 

He spoke to the Toronto Chap- 
ter, Chemical Institute of Can- 
ada, recently. 

The largest single chemical 
market in Canada is at the direct 
consumer level, Mr. Lounsbury 
claims. ; 

The export market is the next 


| totally inadequate and -inefficient| largest market» category, follow- 


ed by chemical processing—proof 
of the old adage that the chemi- 
cal industry is one of its own best 
customers. 


tion in the Islands is further tan- 
gible evidence of our desire to 
assist in the everall development 
of The West Indies and also of 
our belief that the interchange 
of trade between Canada and this 
new Commonwealth area will 
show worthwhile expansion. 

To meet’ the demands of a 
constantly growing business, we 
have completed major additions 
to our premises in Bridgetown, 
Barbados; Nassau, Bahamas, and 
at a number of other points. Work 
is under way now on new main 
office buildings for Kingston, 
Jamaica, and Ciudad Trujillo, 
Dominican Republic. Also our 
Bogota, Colombia, main office is 
being expanded and completely 
modernized. 

Last year it was mentioned that 


under way in the Argentine and 
that under the proposed laws 
bank deposits would be released 
from direct control of the Cen- 
tral Bank. The changeover date 
was fixed at December 1, 1957, 
with a transition period of 2 
years to permit the commer- 
cial banks to revert to old oper- 
ating methods. While this period 
has not elapsed it is fair to say 
in a broad sense that once again 
commercial banking operations 
in the Argentine are being hand- 
led on a normal basis. ‘ 
Over the past 12 months poli- 
tical unrest and economic trends 
in some of the countries where 
we operate created problems of 


at large, but these and other fea- 
tures will be given more detail- 
ed treatment in the supplement 
which will accompany the print- 
ed proceedings of this meeting. 
Notwithstanding unfavorable 


an ideal position to do this. Her| trends in certain areas, the vol- 





growth has been greatly accel- 





veloped countries. 
has everything needed to solve 
her own problems of economic 
development. She has abundant 
natural resources, a highly pro- 
ductive and growing labour force, 
enterprising and, imaginative 
management in government and 
business, ahd an _ increasingly 
diversified economy on a strong 
agricultural base. With these 


natural advantages, it is only a! 
matter of will for Canadians to} 


meet all the conditions for sus- 
tained and healthy economic 
growth. Moreover, in so doing, 
Canada will become a living dem- 
onstration to the rest of the 
world, East and West, that the) 
surest and healthiest type of eco- 
nomic growth arid social progress 
is that attained in an atmosphere 
of political and economic freedom. 


and Canada, and the complete | 


embargo on trade by the U. S. 
authorities, present special prob- 
lems for expansion of our trade 
with China. It is the opinion, I 
believe, of a large and growing 
number of Canadians, including 
some leaders in government, that 
increased trade with China is de- 
sirable and that diplomatic re- 
cognition is, at least eventually, 
inevitable. Expanded trade will 
require, among other things, that 
U.S. restrictions on American cor- 
porations must cease to exert 
extraterritorial rights, binding 
Canadian corporations that hap- 
pen to be American subsidiaries, 
and thereby dictating to that 
extent Canada’s foreign trade 
policy. 

I come now to the cultural 
and moral values without which 
sustained economic growth can- 
not be achieved. It would be an 
oversimplification to say that the 
leaders in underdeveloped coun- 


will admit that great changes, 
through the slow process of edu- 
cation, will have to be mage 
before their people will be ready 
for a period of sustained develop- 
ment. , 

CULTURAL AND 

MORAL VALUES 


A question occurs to me: why 
“underdeveloped 





K. M. SEDGEWIC 


K 
(Continued from page 30) 
but the construction of new build- 
ings and extensions ‘to and re- 
furnishing of older units is taking | 


place steadily. At the present 


time, the more important items | interest in the long term ibili- 


ties of this area. 
Canada ranks in the forefront 
of trading nations but if this en- 


at Charlottetown, P.E1.; Mont- 
real, Sherbrooke and Peel streets, 
and Vancouver, Broadway and 
|Granville, at which points new 
offices ‘will be opened during 1959. 
Furthermore, contracts will be let 
and . construction commenced} 
within the next few months for | 
new main offices at Ottawa and| 
Windsor, Ohtario, as well as an 
important branch office at Ed-| 
monton, 105th Street. Our policy| 
of opening new branches to serve 
growing communitiés where there 
is promise for profitable opera- 
tion within a reasonable time re- 
mains unchanged and during, our 
1958 fiscal year, we opened 33 
new branches in Canada. As at 
the year end, there were in opera- 





| of 935. 
ACTIVITIES ABROAD 
During the fiscal year, four 
branches were opened outside 
Canada — three of which were in 
Cuba and one in Puerto Rico. Ar- 


|of construction’ under way are| 


ume of business transacted by our 


erated by foreign investrnent. She} branches based on local curren- 
|faces the same problems of re-|cies showed a very substantial 
source use, incentive; and social Browth indeed. Even though in 
values faced by. other underde<}several instances the rates of ex- 
But Canada} change which applied in the con- 


version of local currency earnings 


and assets to Canadian funds were} 


less favourable than the rates 
which were current for the fiscal 
year ended November 30, 1957, 
net éarnings and our asset posi- 
tion even in terms of Canadian 
dollars were well maintained. 


| FAR EAST REPRESENTATION 


Since the inception of our over- 
|seas business 60 years ago, our 


resentation in any area which 
offers real opportunities to pro- 
mote the interests of the bank 
| with the added prospect of open- 
| ing new trade outlets for Canada. 
The Chairman and President 
made an extensive world busi- 
riess tour in 1958 during which 
ihe spent some time in the 
|Orient. One result of this was 
the appointment of a Far East- 
ern representative of the bank 
with headquarters in Hong Kong. 
With direct representation on the 
ground, our Central Information 
jand Foreign Trade Bureau’ in 
Head Office has one more re- 





| liable source from which to draw 
|information and assistance for 
|exporters and others who show 


| viable position is to be maintain- 


ed or improved upon, exporters 
and traders in general must be 


| on the lookout constantly for new 


outlets. Overall volume of exports 
continues to run at imposing 
levels but the trend has been 
downward in certain areas not- 
ably Central and South America 


lowing to scarcity of hard cur- 


rencies or for other compelling 
reasons. Exports tg the Far East- 
ern group of countries including 
Japan amounted to-$35,834,000 in 
1950. For 1957 the total was $160,- 
404,000. Because of the importance 
to Canada of the grain trade, it is 
worthy of note that over the past 
year or so sales of wheat to this 
area, particularly to Japan and 
China, reached sizable propor- 
tions. It is our firm belief that 
opportunities exist for further 
important expansion of trade be- 


certain monetary changes were | 


some consquence for business, 


policy has been to have rep-| 


At City 


Idea Here: 
Shopping Mall 


Centre 


Merchants everywhere will be 


watching Victoria. 


This city- 


financed plan will pep down- 


town, stop the su 


burban trek and 


won't cost the taxpayers a.cent... 


From Our Own Correspondent 


VICTORIA—Look for bigger, 
bolder planning to retain the 
place of “downtown” in the 
Canadian shopping pattern, 

The retail war between sub- 
urbs and city-centre has reach- 
ed a turning point. 

Many city-centre merchants 
now feel that bigger, more or- 
ganized promotions in. them- 
selves are not enough to stem 
the suburban shopping tide. 

What may be coming for some 
Canadian cities are sweeping 
revitalization plans for down- 
town—in effect, bringing the 
shopping centre to the city’s 
hub. 

Keep your eye on Victoria. 
It’s:the ’59 trend city for retail- 
ers. 

Watch the B, C, capital for 
Canada’s first “downtown shop- 
ping centre,” part of a bold 
scheme to: 

@ Revitalize the downtown 
area. 

@ Stop an exodus of merchants 
to the suburbs. 

® Solve the parking problem. 

Victoria ratepayers «started 
the ball rolling by passing a 
money bylaw authorizing the 
city to borrow, up to $1 million 
in 20-year debentures, paying 
up to 54% interest. 

This is what the money will 
pay for: + 
> A three-block shopping mall 
— Canada’s first — converting 
an important shopping street 
into an exclusively pedestrian 
way, 

The street will be,closed and 
dressed up with trees, flower 
beds and grass plots where cars 
and trucks now roll, 
> A four-tier ramp-type park- 
ing garage for 350 cars spanning 
the street at the head of the 
pedestrian mall, 

Detailed planning is under 
way and the project is expected 
to be in operation by Christ- 
mas 1959. 

This project, known as the 
View St. mall) and garage, will 
be the first in a $5 million pro- 
gram that will see 11 city- 
owned off-street parking facili- 
ties, including surface lots and 
tiered garages, spring up in the 
downtown area over the next 
20 years. 

More than 3,000 parking 
spaces will be involved in the 
program, supplementing 1,800 
existing street meters, 

And none of it will cost city 
taxpayers a cent. : 

The initial View St, develop- 
ment will be financed by doubl- 
ing present street parking meter 
rates to 10c an hour. 

This will add an estimated 


Short Position Rises 


Short position on the Toronto 
Stock Exchange rose to 1,400,016 
shares of 226 issues on Dec. 31, 
compared with 1,376,416 shares 
of 229 issues on Dec. 15. 

Among the changes were: 


Steck Shares Stock Shares 
Alta Dist —900 Mt Wright + 137,000 
Chib Jaculet —6,000 N Hosco —24,600 
C Den wts —4,800 N Mylam +11,700 
C Sud’ry B —10,500 Pac. Pete —2,950 
Cop-Rand -4000 Petrol —16,250 
Deer Horn +4,000 Rio-Rup +6,300 
Jaye , —4,500 So Union —35,000 
Here are the short positions in 
detail: 
Stock Shares Stock Shares 
Abitibi 800 Con Denison 7,300 
Advocate 1,900 wts 32,000 
Alta Dist 400 Disc 500 
Alta Gas 200 Con Halliwell 2,500 
— 400 Con Marb 500 
wts -5,300 Con Marcus 500 
Algoma Steel 275 C Mic Mac 300 
Aluminium 900 CM & Smelt 800 
Anacon 3,500 C Paper 375 
Ansil 7,000 C Sudbury B 24,000 
Arcadia 800 Consumrs’ Gas 100 
Arean 3,300 Copper Rand 30,900 
Area 2,200 Corby’s vot 300 
com. 250 Cree Oil 300 
200 D’Aragon 1,000 
Atlas Steel $25 Deer Horn 5,000 
Bk. of + 100 Dome Pete 100 
Barnat 42,200 Dom Bridge 100 
Beatty 100 Dom Fdries 500 
Belcher 408 Dom Stores 175 
ll Tele 60 Duvex 4,500 
wts. 2,400 East Mal 600 
Bowater 5%% 170 East Sullivan 400 
ita 2,400 Elder 1,000 
BA Oi 100 Eureka 500 
B C Forest 1,000 Falconbridge 400 
k 1,300 Faraday 1,700 
Buffadison 2,000 Do wts 2,600 
1,000 Fargo 1,600 
& Ed 100 Fatima 300 
Camp Chib 10,550 Ford Motor A) 
Can Cement 375. Ford of Can 175 
C Bk Com rts 1,000 Fro’ 200 
Cdn Brew 23 Gaspe 200 
Cdn Chieftain 1,300 Geco 3,200 
Cc Curti W 2,500 Gen Dev 400 
Cdn Devonian 300 Gen Motors 170 
Cdn High Cr 1,000. Gen Steel W 100 
Cdn N’west 6,050 Gold Basle 9,000 
CO S38 wits 150 4,700 
C Pacifie 100 Gt Lakes Pap 900 
C Petrofina pf 500 Gt Wpg Gas 6,400 
Cdn West O 9,000 Gunnar 4,200 
Can-Erin 71000 =6Do wis 1,200 
* Can-Met 11,900 Gwillim 3,000 
Cassiar 500 Gypsum 323 
Cent Rel Rio 8650 Hd of Lakes 2,000 
Chib 7,000 Hollinger 500 
Chib & S&S 1,100 Home Off A. 1,035 
7400 Hud Bay M 1,175 
100 = on . 1500 
Accept = 


| 


$100,000 annually to current 
meter rates, with the increased 
revenue alone paying off the 
$1 million bond issue over 20 
years. 

The increased rates also will 
put the View St, garage on a 
competitive footing with street 
meters because its rates will be 
10c for the fiyst hour. 

Profits from the View St. gar- 
age, estimated conservatively at 
$35,000 a year, will go into a 
special fund to finance the next 
project, 

Then the first two will pay 
for the third and so on, in a 
pyramiding structure of new 
revenues followed by new facili- 
ties. 

The key to the entire program 
evolved by the city engineer’s 
department is the View St. mall 
and garage. : 

View St. is the centre street 
of three parallel shopping streets 
|in the core of the business 
district. 

It was chosen for the mall be- 
cause it has the heaviest merry- 
go-round traffic congestion in 
| the city. 

How do merchants feel about 
| 





it? 

They ran advertisements utg- 
ing ratepayers to approve the 
money bylaw. 

The Downtown Businesses 
Association, which was formed 
in an effort to prod some solu- 
tion of the parking problem, 
termed the development as 
“wonderful.” 

-Mayor Percy Scurrah pointed 
out that by validating custom- 
ers’ Parking garage ticke’s, all 
smal] stores in the area would 
be on an equal footing with the 
large concerns that are able to 
provide free parking now. 

The tree - and -flower - deco- 
rated malt also is expected to 
boost the important tourist 
business. . 

But the chief facet of the plan 
is that it strikes at ‘the roots of 
the congestion problem. 

The large population increase 
in the adjoining municipalities 
sends more than 60,000 persons 
— compared with Victoria’s 55,- 
000 — barreling into the city 
every day to jobs and shopping 
services, 

City. council also is tickled 
pink because the non-Victorians 
in the suburban municipalities 
will, for the first time, contrib- 
ute money through parking 
meters for development of serv- 
ices needed by the city because 
of their numbers, 

Merchants, who sought only 
the parking facility, were highly 
pleased with the mall proposal. 

Said one, big furniture store 


on TSE 








Stoc Shares Stock Shares 
Inland N Gas 200 Petrol 53,850 
Int Nickel 3,970 Phillips 400 
Int Ranwick 13,000 Powell River 100 
Int’proy P L 350 Provo 1,500 
Irish Cop 10,000 Purdex 2,000 
Iron Bay 900 Que Ascot 10,000 
Iroquois Glass 100 Que Copper 500 
Jaye 9,000 Que Lithium - 500 
Jellicoe 1,500 t 1,000 
Joburke 4,000 Rayrock 500 
Kerr-. 1,800 500 
Kilembe 500 Rio-Rup 9,900 
La 1,025 Roe, A 1,000 
Lake Wasa 1,000 Roche 1,500 
Lake Shore 200 Royalite 400 
Leitch 600 St Maurice 2,700 
Loblaw 50 Salada-Shir 400 
Lorado wts 1,600 Sapphire 5,000 

100 Satellite 500 

MacL Coek 1,000 Scurry 1,000 

MacMillan B 100 Shawinigan 200 

Madsen RL 1,000 Sherritt 600 

Magnet 1,000 Slocan 1,000 

Maritimes ee So Union — 

Massey-Ferg 700 Stanrock 1,300 

McKenzie 1,000 Steep Hos 15,373 

Medallion 500 Prop 100 
idcon 4,000 wts 300 

Mid-W Gas “S = Sylvanite 700 

Molybdenum 30 Temagami 700 

360 Thom Lund 1,000 
175 Tidal 850 

Mt Wright 137,500 Tor Iron A 100 

New Hosco 43,400 Trad Fin A 575 

Ni 2,000 T-D Bank rts 500 

N Myla’que 345,700 Tr-Can PL 1,025 

N Sw 1,800 Tr-Mtn PL 4,050 

Nickel Rim 3.500 Tribag toe 

000 

Nipissing 1,600 Union Gas 100 

Noranda 1,300 Un 42,900 

Norlartic 1,500 Un N Fortune 3,500 

Northeal 2,000 Un Oils 5,700 

N Cdn Oils 100 Upper Can 15,000 

N 500 Ventures 400 

N Rankin 107,100 Walk G & W 1,000 

N Star "57 wts 100 W Cdn O rts 2,000 

Northspan 54,300 W Copper wts 100 
Do wts 3,950 W Decalta B 

Ont Jockey C 500 wts 400 
Do wts 500 Weston, Geo A 25 

Opemiska 3,000 Do A wts 200 

Pac Pete 1011 Willroy 2,409 

Page-Hersey 100 Do wts 2,000 

cen bs Jame o fs 

‘oung, 

Permo pid 3,300 ion 500 
NEW COUNCIL MEMBER 
J. E. Morse & Co. of Halifax, 

Canada’s oldest tea packing firm, 
has joined the Tea Council of 
Canada. As a result, the council 
may expand its advertising and 
promotion —a in the At- 
lantic provinces. Morse firm 
was founded in 1870. 
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Saskatoon — 
Seeking New. 
Rail Rates. 


From Our Own Correspondent 

SASKATOON—This city has 
launched a hot campaign for 
more favorable railway freight 
rates. 

A joint committee of the City 
Council and Board of Trade will 
work to have rates lowered to 
the schedule that applies for 
Regina. 

Aims: 

@ To give Saskatoon a fighting 
chance against Regina in the 
matter of location of industry. 
@ And to benefit local industry 
and business generally. | 

Regina was recently selected 
by Dominion Bridge Co, (FP, 
Jan. 10) as the site for a steel 
plant—a plant that local officials 
felt certain would come to 
Saskatoon. 

The officials feel now that |; 
lower freight rates to Regina 
had a considerable influence on 
the choice of the Regina loca- 
tion. % 

Premier T. C. Douglas says 
another reason was that Domin- 
ion Bridge decided to use the 
St. Lawrence Seaway instead 
of Churchill for bringing in raw 
materials. 

There had been a suggestion 
here that a delegation go to 
Montreal to talk the company 
back to Saskatoon. 

This plan has apparently been 
dropped since Dominion Bridge 
has said it won’t change its 
mind. 

“Every effort should be made 
to get Saskatoon on an equal 
basis with Regina. Edmonton 
achieved the same rate as Cal- 
gary,” says Saskatoon’s Mayor 
Sid Buckwold. ‘ 

There has been no word from 
the railways, except that the 
CNR president, Donald Gordon, 
says the matter will be looked 
into, 




































OTTAR NERBY 


C. S. JENSEN 


The Board of Directors of Canadian Corperation Limited takes pleasure 


Acceptance 

in announcing the following executive appointments. Mr, Ottor Nerby, President 
since 1946, has been elected Chairman of the Executive Committee. 

S. Jensen, formerly Executive Vice-President, has been elected 


Mr. Charles 


C. $. ROBINSON, President 
is pleased to announce . 
that 


RALPH H. WALKER 
is now associated with this firm 


Mr. Walker @ings to the.firm a wide experi- 
ence in the oil and mining. industries of 
Wesiern Canada. 

7 


C. $. ROBINSON 
INVESTMENTS Ltd. 


Member 
Investment Dealers Association of Canada. 


512-8th Ave, S.W., Calgary 
























































Chemical Plants 
At Copper Cliff 
To Re-Open Soon 


The three chemical plants of 
Canadian Industries Ltd. at Cop- 
per Cliff, Ont., idle since Sept. 22 
because of the strike of employees 
of the International Nickel Co. of 
Canada, are expected to resume 
production this month (FP, 
Oct. 25). 

C-I-L makes sulphuric acid and 
liquid sulphur dioxide at these 
plants from by-product gases of 
Inco’s operations. 

During the strike the company 
was able to buy enough sulphuric | 
acid from’ other producers in 
Ontario, Quebec and the Northern 
U. S. to supply customer needs, 
notably those of uranium pro- 
diicers in the Bancroft and Blind 
River districts. 

The emergency loading station 
that C-I-L operated at Spragge, 
Ont., will be discontinued as soon 
as full operations at Copper Cliff 
have been resumed. 
















































































































































































says... 


owner, who admitted he had 
been thinking of moving out of 
the downtown area: 

“That mall is a brilliant idea. | 
A motorist doesn’t become a} 
shopper until he gets out of his 
car and Onto his feet. And that 
mall will draw them out of their 
cars like a magnet.” 





"When you kilf-time | 
time kills you’ 


It is the height of irony that the customary gift 
to a retiring ‘worker is a gold watch with which 
to keep track of the many idle hours confronting 


















































Se ANNOUNCEMEN, See 


C. R. HUGHES ELECTED 
PRESIDENT - 





life span by years 
lot of time to kill — even by listening to the ticking 
of that lovely gold watch. 


But the attitude towards old age is beginning 


to change. Those gold watches are coming in 
handy, because old age is no longer ed a 














unawares. Without advance 





But with planning, ‘those 
the full, and enriched by hobbies atid travel. 

Make good use of your gold watch. Be finan- 
cially prepared to enjoy a useful period of retire- 


ment. Your NALAC tative can give you 
information about ALAC's Lifetime income Plan, 














C. R. HUGHES 


Confidently. 
Ka 

H. P. 

Presideht 





At a recent board meeting of Canadian 
(B.C.) Telephones and Supplies, Mr. C. R. 
Hughes was elected Dresident. This organi- 
zation, with headquarters in Vancouver, 
is affiliated with Automatic Electric (Can- 
ada) Limited, and performs installation 
and service work across Caneda for prod- 
ucts manufactured by Automatic Electric. 


These new responsibilities ore in addi- 


UND, 








insure confident living 
_NORTH AMERICAN 
forand Casualty Company 


ACCIDENT © GrouP 








UiFE © SICKNESS 
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Harding Steen Bonoieat: 


wiih S. Firm. 
ford, 


a Retail Credit © 


ing 
Inc., "Ga. President C. M. 


- See With Built-In 


arcana 
ceeiae te won exee|* 
sae | JOD Security’ - 


a provides the 

fy with technical enue comet 
woven fleor will train 
its persénnel in’ carpet testing 
operations. 


expedite the acquisition of testing 
ee the Canadian com- 


NEW NAME, NEW. HOME 
Effective Jan. 19, 1959, Biggar) Vancouver. 
& Crawford, members of the To-| ° 
ronto Stock ‘Exchange, will be- 
come Barclay & Crawford, Now 
on Bay St., the firm’s new quar- 


insurance. 


ronto. 
esatiiniaasind iia ieee ecient telinmreenie lances 
See ANNOUNCEMENT nmememnmenemne 






























enrolled. 


ments. 


mission. 
"A, & TRAFFORD-OWEN 


By H, R. SUYDAM 
_Here’s & potential sales boost- 
The agreement is expected to!» to think about: 

A schemie to pep ¢ar sales and 
persuaje more customers to buy 
on credit has been introduced by 
Imperial Investment Corp., 


The gimmick: Built-in wage 


ae new plan — claimed to 
. the first of its kind on the 
ters ve RE LW, ‘To continent — is called 
Security Protection.” 
y It is designed to give a quali- 
WAYNE: PUMP CANADA LIMITED | fied retail customer financing | 
‘ the purchase of a car with the 
company, up to two months of 
free installment payménts 
should he become unemployed 
during the term of his sales 
finance contract. 
To qualify for the plan, the 
retail customer must be regu- 
larly employed. Seasonal 
transient workers will not: be 


“Job 


Prior to becoming unemploy- 
ed, the car buyer must have 
made at least two monthly pay- 


He must not only be eligible 
for unemployment 
but he must prove to the com- 
pany that he is actuaHy in re- 
ceipt of payments frdm the Un- 
employ ment Insurance Com- 


insurance, 


Costs of the scheme will be | 
.| entirely borne by Imperial In- 


The election of A. £. Trafferd-Owen es |} yestment arid not passed on to 












President of Wayne Pump Canada Limited 
has heen announced. 


told 


the customer in the form of 
higheg rates, a company official 


However, auto dealers will be | 
pected to contribute a small | 
h contract ac- 
r ed nda “the plan. 
‘eFor each week-a customer is 
paid an unemployment. insur- 
ance benefit, company will cred- 
it to his installment account one | 
quarter of a-monthly payment. 


or 


SALES BOOSTER: 


| 





| to restore his income. 


astic, it says. 


De ee 


Over $160 anillion was spent 
on industrial research programs 
by 455-fir'ms in 1958. ; 

This was indicated in a recent 


these firms, spent $149,144,079 
on such programs during 1957. 
Of the 1957 total, $87,498,276 
came from private industry. 
Balance of $61,645,803 was 
composed of $49,564,516 paid 
by the federal government on 
paid cash. He is not required ; 
to make any repayment at a| Prime contracts for research de- 
inter’ dite. velopment, and $12,081,287 for 
An insurance ceiling of $300, research-development paid .as 
or a maximum of $150 per part of procurement contracts, 


Excliding the amount paid by 
month! ayment, has been 7 
placed eitua ae the government for prime ccii- 


tracts on research development 

If a customer is out of work ’ 
for-only four weeks.and:is these firms spent $99,579,563 
credited with one free monthly |" "esearch. | se 
installment, he is still eligible}. This is approximately 50% 
for the setond payment. should | More than the $66 million spent 
he again bécome unemployed by 377 firms in 1955 in the first 
during the life of the contract. DBS survey of this nature 

Concerned about the reduc- which ‘covered almost 2,500 
tion .in auto sales and sales oe 
financing (down nearly 20% in ata on government research- 
October for country as a whole), development prime contracts 
Imperial Investment undertook | Were not collected in the '55 
a study of. the problem and|Svey- Both surveys covered 
found that the fear of losing his |~ 
job was the main reason for the Int'l Holdi 
average man’s sales resistance. PR, 

The new plan was designed H-E Securities 
to ‘bolster the confidence of M ‘ A d 
prospective auto buyers, com- erger pprove 


pany says. MONTREAL (Staff) — Merger 

It gives a purchaser increased | of International Holdings Ltd, and 
security and, should he become | Hydro - Electric Securities Corp. 
unemployed, assures him of the |into a new U.S. corporation — 


use of his car while searching | ternational Holdings Corp. — 
for a new job. has been approved by share- 


holders of the respective com- 
His credit rating does not ee : 


7 mo” | panies. 
suffer while he is busy trying| Both companies — backed by. 


European capital — had been in- 
What happens if a man is out corporated in Canada and had 
of work for more than two built up portfolios of U, S. invest- 


ments. 
months hs Cannot keep up his Under the terms of the deat 
payer International’ Holdings’ © share- 


If he is of good character and | holders will receive one share in 
has taken proper care of his car, | the new company plus 43.76c cash 
some interim means of financing | for each share held. Hydro-Elec- 
may be worked out for him, | tric. holdets receive half a share 
company’ says, plus 20c¢ cash for each share. 

Reaction to the plan from The new company is being in 


ic rated in Maryland for tax 
auto dealers has been enthusi- vel other rednane. 7 


Merger and move to the U.S. 
Imperial “Investment will re- | will enable the new company to 
view the results ofits scheme | make investments in Canada. The 


| at the end of three months, ‘and | Predecessor companies were pre- 


if it has received the public sup- vented from doing this because of 
port the company anticipates, at | their tax status (FP, Nov. 1). 


Qur Industrial Research 
Cost $160 Million in 58 


DBS survey which showed that |. 





a oR, MR a aR OI MER 


firms with 100 or more employ- 


and other earth sciences, medi- 
cine, and agriculture. 

As in 1955, total research de- 
velopment spending was highest 
in transportation equipment, 
electrical. apparatus and sup- 
plies, and chemical products in- 
dustries. 

Transportation, which in- 
cludes aircraft manufacture, 
made up about $73 million, or 
almost half the total for all in- 
dustries. . 

Capital investment in re- 
search development facilities in 
1957 increased $12,782,707, a 
sum more than 20% of. total 
value of all research facilities 
existing at end of 1955 when 
they totaled $59 million. 

Direct. cost of research in 
1957 was 0.92% of sales by all 
groups reporting, almost double 
the 1955 figure of 0.5%. 

Highest percentage of 4.47% 
was shown by the transporta- 
tion equipment group, followed 
by electrical apparatus and 
supplies with 1.56%, and chem- 
ical products with 1.26%. 

Equivalent of 4,448 profes- 
sionally trained scientists and 
engineers were employed in re- 
search by the reporting firms in 
1957. 


Grand Union Plans 


More Supermarkets 


Grand Union-Carroll’s Lid., 
Rexdale, Ont., plans to accelerate 
its program of expansion in south- 
ern Ontario this year. 

The 40 retail outlets now oper- 
ating. will be increased to “not 
less than 50,” R. F. DeWeese, vice- 
president, told FP. 

The company is pursuing a 
policy,.of closing small stores and 
opefiing supermarkets. 

These will be built in Cooks- 
ville, Peterborough, Brampton, 
Stoney Creek, Woodstock, Bow- 
manville and Fergus, Ont., this 
year. Six are currently: under 
construction, including .thfee “in 
Toronto. 

Commenting on the company’s 
offer of. sayings facilities, De- 





ELS PNM NI REL I DN CET MR ~ A wae 


. 
Loans and Bills Purchased. * © © © @ ete 
+ $ 98,897,690.35 
9,600,000.00 
27,587,408.47 
36,324,275.92 


Public Securities. . . « 

Stock of Federal Reserve Bank ‘ 
Other Securities . . . wes 
Credits Granted on Acceptances . | 


Accrued Interest, Accounts 
Receivable, etc. “. . - 


Real Estate Bonds and Mortgages 
Bank Premises i, i ke ee ek > © © 8 @ 
Total Resources. . « >» . : F 0 . $3.0 


Deposits . . . . 
Foreign Funds Borrowed . . 
Acceptances . . . . . 


Less: Own Acceptances Held ‘os 
Investment @ Sek) BEGET aire dene 


Weese said that customers were 
making use of the plan. How- 
ever, no information is available! 


de ee 
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| Guaranty Trust Company of New York |» 


* eae Dag 5 aeane Eerie 


GUIDO F. VERBECK, JR. 
Executive Vice-President | 


BRUSSELS OFFICE 
27 Avenoe des Arte 


Brances in New York» ; 


Madison Ave. at 60t® Sz. 
= 


‘Condensed Statement of Condition, December 31,1958 ~ 
RESOURCES 


Cagh on Hand, in Federal Reserve Bank, and Due from 
Banks'and Bankers . . . 


U. S. Government Obligations 


- $ °701,681,840,20 
$68,778,717.90 
1,664,878,218.00 


. * . * . . 


38,387,462.96 
11,471,172.06  222,268,009.76 
16,974,949.56 


174,581,735.42 


LIABILITIES 


Capital (6,000,000 shares - $20 pe) 
Surplus Fund * . . » * 


$120,000,000.00 
200,000,000.00 
98,876,622.87 ~ 
ay $ 418,876,622.87. 
: 2,638,018,353.42 
. 247,800.00 
$ 67,232,362.52 


25,940,5 53.03 
. $ 41,291,;809.49 


Dividend Payable January 15, 1959: 
Regular -_ © © & a e + «© @ 
Extra. 2 06 «ee se 0 8 

Items in Transit with foreign Brancli¢s 

Reserve for Expenses and Taxes. 4 

Other Liabilities. . . 6 «© + « 


4,800,000.00 
4,800,000.00 
85,621.05 
33,092,385.75 
33,369,142.84 
Tosal Ciabilises 5 mea eres 


’ 


117,438, 959.13 


+ $3,174,581 1735.42 42 


Assets carried at $226,287,586.78 in thé above statement are pledged to qualify for 
geay powers, to secure public moneys as required by law, and 


other purposes. 
Member Federal Deposit Insurance Corpordtion 





on the extent to which it has| 
been accepted, 
Nor could he report anything 








of common stock. 





















SHARES | 

; LimiTeD. >; 
Pree G.LS, Sei 
bairy NIRS 


a ANNOUNCEMEN Sa presses at the “Hamilton plant. 


ACTUARY APPOINTED 


H. M. ATRUBIN 


+ 


The Dominion life Assurance Compony hos announced the appointment of Mr. H. M. | C8 - 
Atrubin, 8.A:, F.S.A., os Actuary of the Company to succeed Mr. A. J. Hvenergarc, 5 728,990 
- BA, S.A. who has reached retirement age. Mr. Atrubin joined the Company's | Prepaid exps. ....... 46,139 . 58,391 
~Actverial Department in 1925. He wos made Assistant Actuary in 1940 and |. Tels! curr. sesets. ae be} 


“Associate Actuary in 1947, His new appointment wos effective on January Ist. Mr. se BO dee ere 558,608 — 560,107 
namie first become associated with the Company in 1915 but left its employ vite assets ....... 2,645,076 2,493,119 
He retyrned as. Assistont Actvory in 1925 and wos appointed Actvory in onnk Sb ioeaes 306,039 

1040, @ port he bes held ince thet ime ; Earned surplus ...... 2,974,585 1.128.900 
*After depr. of 1,376,039 1,282,111 


. EEE Working capital ...« 1,216,389 1,060,285 


$1,484 for the year ended July 31, | net earnings 12,306 
1958, compared with a net profit of | Less: Deprec. .....+.. 17,916 
$35,007 for previous fiscal year. 


improve profit margins, al. | CONDENSED BALANCE SHEET 
though output has been reduced. | a at July Si: eg 1957 . 

4 ‘Humberstone has incorporated a Raa, "ete. "ree. "jess = 

“wholly owned subsidiary, Sumbeam | res. .... 2.1... -.404s 364,330 360,966 


Shoe Co., to manufacture and sell 
a néw line of footwear in its Port) Total curr. 
Dover plant. 


Due banks ......4..,. 464,35 2 
; subsidiary wee in the form of } Accts., tax., etc, ay. 277,395 179,463 
inventories’ and other assets, Mr. | sere! curr. liab. ies 641,494 
Clark » | Notes pay. ...+++-ss0e OAS wes ss 

i: Capital stock ..... oe 329,432 

g staff for Bae Capital surplus tienes sag 39.912 

beam Shee weré:“unreasonably | Earned surplus ...., . . 
After deprec. of ., + 272,747 254,830 
high” due to. labor ems ANd | working capital ....¢- 185,044 469,047 


high employee turnover, the general 


sulted in output being considerably 
below expectations, 





The account is marked “paid” | will be placed on a permanent 


just as though the customer had basis. 








Company Reports 





Shoés INCOME ACCOUNT 
Years Ended Jaly 31: 1958 1957 
HUMBERSTONE SHOE €O., Port, Bots ° ez. me. Be nn saig ss ae vagy 
Colborne, Ont., showed a net loss of | “Si ioss se ee Be Stee 4 


Net profit . ae, 
General Manager H. V. Clark says, | Less: Dividends ...... 20.000 
“Company .continues to be plagued | *splus for year, ;... sS1.888 


tRecovery. *Loss or defici 


with ‘keen competition on its high | garnings per Share and “Dividend Record: 
volume, low priced lines.” He adds | Common .,.......,.. 4$0.07 

that a recently adopted policy elim- Paid 0. -+ss 0,004.5 

inating such lines and concentrating | 
a roduction of better grade shoes 


Shares o/s as at July 31: 
Common, n.p.v. ... 2,000 20,000 


Inventories ., ¢.....ds. 532,844 714,737 
Prepaid exps., etc. .., 30,617/ 34,813 
927,81 


Life insur. CHV. sos 68,221 


‘Approximately half of Humber- | Fixed assets* ..... 188,289 202,980 
stone’s advance, of $279,774 made to | . Total assets ..,...., 126100 147208 


manager reports. He: says this re+ | 





Food 


In the six-month period from Feb.| poveR . INDUSTRIES LTD., 
1, 1958, to July » tia gee "ek . ‘cen | Hamilton, Ont, consolidated net 
tained a loss of $56,634 which has | |, o6¢ of $231,294-for the year ended 
not been included in accounts of Sept. 30, 1958, was 6.3% lower ‘than 
parent. s | previous fiscal year’s $246,835. 

Mr. Clark adds that since Aug. 1) president Mona M. Band states 
Sunbeam Shoe’s production and | that company's two carton divisions 
quality have improved “to a point | faced highly competitive conditions, 
where operations are profitable. | which resulted {n a moderate drop 

Declaration of a dividend out of) in their sales and profit. 


earned surplus has been deferred, ital itures 
but will be considered again in the | ineleated sascha property and 
early part of 1959, Mr. Clark states. | house adjacent to company’s Preston 
| mill; packing and conveying equip- 
| ment at Chatham; and new printing 


Popularity of home pack cones 
and ice cream novelties made im- 
portant changes in company’s cone 
department, the president says. 

Increased production in flour mills 
is reported by the président. 8. J. 
Cherry & Sons has been able to run 
its plant on all domestic business, 
she says, while T. H. Taylor Co. was 
able to cut down its export business 
and replace it with‘domestic: — 

The president terms the outlook 


as good for 1959, “especially in the 
domestic market.” - : 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Sept. 30: 1958 1957 
Net oper. inc. ...1.. $541,110 $562,269 
Add: prof. of sale f.a. 1,346 1 
Net earnings ........ 542,456 
Less: Deprec. ....... 103,662 
Inc. tax res. ...e6. 207,500 216,310 
Net profit ........ ee 231,204 
Less: Com. divds, ... 42,845 42,845 
Surplus for year . 188,449 
Earnings per Share and Dividend 
Common .....4.555 $1.62 $1.73 
Pam ..ncdeas ws 0.304-*stk. 0.30+4-*stk 
Bios 4 (10e¢ par) pf. shs. for each com- 
sh. held; redeemed immedia’ 
an in teu of 2 seen divds. 
8. o/s at Hept. 30 
: Common, np.v. ... 143,816 142,816 
CONDENSED CONS. BALANCE SHEET 
A. J. HUENERGAPD As at Sept. 30: 1958 1987 « 


| Accts. rec. less res. . 644,792 
T «ven tories 
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“Baking is the only major industry where the whole 
process — from manufacture to the final sale to the 
consumer — so often takes place “on. the premises” or 
within the same firm. 


“For this reason, at Canadian Baker Perkins - 
we sell our machinery to firms who are retailers and 
wholesalers, as well as being manufacturers. 


“Therefore we have @ vital interest in the end product, 
and how it is merchandised at the retail level. 

Our machines are designed. to help the baker 

all the way from his receiving door to his sales counter. 


“Continuous, informative trade advertising 
is. of first importance to us: We use Canadian Baker 
to. put aeross our product’ story to our customers, 


and it does a fine job.” 


A Loaze AE, 


A. Grant Robertson, 
President, 
Canadian Baker Perkins Ltd. 


To do business, you must communicate. When you have to 
reach a specialized group, retailers, wholesalers, manufacturers 
— or all three in one — business publications provide your 
most powerful and efficient means of spreading product infor- 
mation, where it dogs most good. 


BUILDING SUPPLY DEALER 

CANADIAN BAKER 

CANADIAN GROCER 

CANADIAN JEWELLER — 
CANADIAN STATIONER 
DRUG MERCHANDISING 
HARDWARE AND METAL 
And Appliance Dealer 


“Continuous, informative. trade. advertising ] 


t 


is of first importance to us” 





Maclean-Hunter merchandising publications — each with a 
vital interest in the business and market it serves — are effective 
and authoritative media through which to sell your prospects, 
to keep them sold, arid keep them selling, Check foday with 
your Maclean-Hunter representative on the service he can 
deliver in your market, 


HOME GOODS RETAILING 
MEN'S WEAR 

PAINTING AND DECORATING 
PHOTO TRADE 

LE PHARMACIEN (the Druggist) 
L’EPICIER (the Grocer) 


LE QUINCAILLIER (the Hardwareman) 
STYLE 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS | 


Sell Your Dealers and Keep Them 7 


* 


MONTREAL: 1242 Peel St. 
, UN. 9-6841 


MU, 3-8254 


: VANCOUVER: Burrard Bidg. 


FIFTH AVE.‘OFFICE © MADISON. AVE. OFFICE - ROCKEFELLER CENTER Eee OF RICE 
Fifth Ave. at 44th Se, 40 Rockefeller Plaza 


on the proposal to finance Cana- 
dian operations through the sale 
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Steel Mill 

MONTREAL (Staff) — Final 

on the extent of Do- 
minion Steel & Coal Corp.’s op- 
eration. at Contrecoeur will be 
made within a few weeks. 

Likely: A $75 million project, 
including hot strip facilities. 

Originally it had been plan- 
ned to byild only a cold rolling 
mill’on the 1,000-acre site east 
of Montreal. That would cost 
around $20 million. 

“We consider our plan for a 
flat-rolled products mill at Con- 
trecoeur of the utmost impor- 
tance to the company,” said 
A. C. MacDonald, executive 
vice-president, industrial, A. V. 
Roe (Canada) Ltd., which owns 
some 77% of Dosco stock. 

Dosco is now shut out of 47% 
of the domestic market by its 
inability to manufacture and 
supply flat-rolled products. This 
is the growing end of the steel 
business. 

MacDonald told the Montreal 
Institute of Investment Analysts 
recently: 

“Dosco already has four 
plants in Quebec and with the 
addition of a mill at Contre- 
coeur, supplied with iron ore 
from Newfoundland, primary 
steel and coal from Nova Scotia, 
we expect to become the major 
steel company for and in Que- 
bec and the Maritimes.” 

Speaking of the Roe group as 
a whole, MacDonald suggested 
it may be a year or more before 
good times are experienced by 
companies in the capital goods 
fields, 

“Today. growth in the econ- 
omy does not mean pressure on 
capacity for most industrial 
firms,” he said. 

“It does not mean easy prof- 
its. Rather this is growth under 
heavy competitive conditions 
with profits dependent on a 


firm’s ability to hold down 
costs.” 


1960 Target 
For Cartier 
Iron Project 


MONTREAL (Staff) — Que- 
bee Cartier Mining Co. plans to 
open operations at its Lac 
Jeannine mine in 1960, 

The mine is 150 miles north- 
west of Seven Islands. 

Shipments are to begin 1961. 

This week. company an- 
nounced a sheaf of construction 
contracts for the project. 

They were for: 

@ A deep-water harbor at Port 
Cartier, east of Shelter Bay, 
awarded to Canit Construction 
(Quebec) Ltd., and A. Janine 
Cie. Ltee. 

@ First section of new town- 
site near Lac Borbel, 200 miles 
north of Port Cartier, eight 
miles from Lac. Jeannine, 
awarded to Hill-Clark-Francis 
(Quebec) Ltd. 

' @ Fabrication and erection of 

shop and maintenance buildings 
at Lac Jeannine, the pfelimin- 
ary step toward establishing a 
concentrator for high-grade 
concentrates, awarded’to B & H 
Metal Industries Co. 
@ Fabrication and erection of 
water control gates for Hari- 
Jaune power project—a 60,000- 
hp. installation, 10 miles south 
of Lac Jeannine, awarded to Do- 
minion Bridge Co. 

A temporary, prefabricated 
construction camp near mining 
site, awarded to Eastern Wood- 
workers Ltd. 

No values weré given for the 
contracts. 

Contract for building the 193- 
mile railway from Port Cartier 
to Lac Jeannine was awarded 
to C. A, Pitts of Canada and 
Foley Brothers of Canada some 
time ago. 

Foundation Co. of Canada 
won the contract for construc- 
tion of the Hart-Jaune power 
project at the same time. 


Finis to Case: 
RCA Terminates 
Deal with Pool. . 


Termination by RCA Victor of 
Canada of an agreement with 
Canadian Radio Patents Ltd. 
closes out the long-drawn, suc- 
cessful anti-trust action against 
the parent firm in U.S. 

The action’s success is believed 
to have sparked U.S. trust-bust- 
ers in their latest clamp-down on 
three TV-radio makers whose 
subsidiaries operate through the 
patent pool in Canade (FP, Dec. 


6, 13). 

RCA signed an agreement with 
U.S. justice department last year 
that neither it nor subsidiaries) 
would participate in patent pools. 


A touch of Monsanto starts her day... 


Her day starts like most days... she wakes, sits up, her feet 
touch the bedroom carpet. The carpet and rug industry uses 
more than 28 Monsanto chemicals — including Santochlor*, 
para-dichlorobenzine, employed as an intermediate in dyeing, 
as a deodorant and as a mothicide. 


A hurried breakfast to prepare, but first ... the news and 
weather. The radio industry, like many others, turns to 
Monsanto for tough, easily fabricated plastics — like 
Lustrex* for radio cabinets and components and Opalon* for 
wire insulation. Breakfast over, the next question is what 
dress to wear? The textile industry depends on Monsanto 


chemicals to help transform raw materials. into crease-re- 
sistant wash-and-wear fabrics which shed their wrinkles in a 
minute. Heavens! Look at the time — where’s that lipstick? 
The cosmetic industry uses more than 29 Monsanto chemicals. 
Gloves, money, handbag and ten minutes to catch the bus... 


Her day has hardly started, yet wherever she turns, whatever 
she does, wherever she goes, Monsanto chemicals and plastics 
are there with her . .. making her work easier, her day pleas- 
anter, her life richer. Take time out of your day to talk to a 
Monsanto representative, perhaps he can make your life 
more pleasant, too. 


MONSANTO CANADA LIMITED 


MONTREAL « TORONTO e¢ OAKVILLE «© EDMONTON e VANCOUVER Monsanto 


... where creative chemistry works wonders for you 





Contrecoeur 
Steel Mill 
Plan Soon 
dace 
minion Steel & Coal Corp.’s op- 


eration. at Contrecoeur will be 
made within a few weeks. 


Originally it had been plan- 
ned to build only a cold rolling 
mill’on the 1,000-acre site east 
of Montreal. That would cost 
around $20 million. 

“We consider our plan for a 
flat-rolled products mill at Con- 
trecoeur of the utmost impor- 
tance to the company,” said 
A. C. MacDonald, executive 
vice-president, industrial, A. V. 
Roe (Canada) Ltd., which owns 
some 77% of Dosco stock. 

Dosco is now shut out of 47% 
of the domestic market by its 
inability to manufacture and 
supply flat-rolled products. This 
is the growing end of the steel 
business. 

MacDonald told the Montreal 
Institute of Investment Analysts 
recently: 

“Dosco already-has four 
plants in Quebec and with the 
addition of a mill at Contre- 
coeur, supplied with iron ore 
from Newfoundland, primary 
steel and coal from Nova Scotia, 
Wwe expect to become the major 
steel company for and in Que- 
bec and the Maritimes.” 

Speaking of the Roe group as 
a whole, MacDonald suggested 
it may be a year or more before 
good times are experienced by 
companies in the capital goods 
fields, 

“Today. growth in the econ- 
omy does not mean pressure on 
capacity for most industrial 
firms,” he said. 

“It does not mean easy prof- 
its. Rather this is growth under 
heavy competitive conditions 
with profits dependent on a 
firm’s ability to hold down 
costs.” 


1960 Target 
For Cartier 
Iron Project 


MONTREAL (Staff) — Que- 
. bee Cartier Mining Co. plans to 
open operations at its Lac 
Jeannine mine in 1960. 

The mine is 150 miles north- 
‘west of Seven Islands. 

Shipments are to begin 1961. 

This week. company an- 
nounced a sheaf of construction 
contracts for the project. 

They were for: 

@ A deep-water harbor at Port 
Cartier, east of Shelter Bay, 
awarded to Canit Construction 
(Quebec) Ltd., and A. Janine 
Cie. Ltee. 

@ First section of new town- 
site near Lac Borbel, 206 miles 
north of Port Cartier, eight 
miles from Lac Jeannine, 
awarded to Hill-Clark-Francis 
(Quebec) Ltd. 

@ Fabrication and erection of 
shop and maintenance buildings 
at Lac Jeannine, the prelimin- 
ary step toward establishing a 
concentrator for high-grade 
concentrates, awarded*to B & H 
Metal Industries Co. 

@ Fabrication and erection of 
water control gates for Hart- 
Jaune power project—a 60,000- 
hp. ‘installation, 10 miles south 
of Lac Jeanniné, awarded to Do- 
minion Bridge Co. 

A temporary, prefabricated 
construction camp near mining 
site, awarded to Eastern Wood- 
workers Ltd. 

No values weré given for the 
contracts. 

Contract for building the 193- 
mile railway from Port Cartier 
to Lac Jeannine was awarded 
to C. A. Pitts of Canada and 
Foley Brothers of Canada some 
time ago. 

Foundation Co. of Canada 
won the contract for construc- 
tion of the Hart-Jaune power 
project at the same time. 


Finis to Case: 
RCA Terminates 
Deal with Pool . 


Termination by RCA Victor of 
of an agreement with 
Canadian Radio Patents Ltd. 
closes out the long-drawn, suc- 
cessful anti-trust action against 
the parent firm in U.S. 
The action’s success is believed 


RCA signed an agreement with 
U.S. justice department last.year 
that neither it nor subsidiaries 
would participa 
Although not a member, RCA 
im Canada had.a licensing agree- 
ment with Canadian Radio, Pa- 


tents. : 
has Jet this agreement 

lapse accordance with U.S. 

gpvernment agreement. 


te in patent pools. | 
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A touch of Monsanto starts her aay... 


Her day starts like most days... she wakes, sits up, her feet 
touch the bedroom carpet. The carpet and rug industry uses 
more than 28 Monsanto chemicals — including Santochlor*, 
para-dichlorobenzine, employed as an intermediate in dyeing, 
as a deodorant and as.a mothicide. 


A hurried breakfast to prepare, but first ... the news and 
weather. The radio industry, like many others, turns to 
Monsanto for tough, easily fabricated plastics — like 
Lustrex* for radio cabinets and components and Opalon* for 
wire insulation. Breakfast over, the next question is what 
dress to wear? The textile industry depends on Monsanto 


chemicals to help transform raw materials. into crease-re- 
sistant wash-and-wear fabrics which shed their wrinkles in a 
minute. Heavens! Look at the time — where’s that lipstick? 
The cosmetic industry uses more than 29 Monsanto chemicals, 
Gloves, money, handbag and ten minutes to catch the bus... 


Her day has hardly started, yet wherever she turns, whatever 
she does, wherever she goes, Monsanto chemicals and plastics 
are there with her . .. making her work easier, her day pleas- 
anter, her life richer. Take time out of your day to talk to a 
Monsanto representative, perhaps he can make your life 
more pleasant, too. 


MONSANTO CANADA LIMITED 


MONTREAL « TORONTO ¢ OAKVILLE « EDMONTON e VANCOUVER Monsanto 


... where creative chemistry works wonders for you 
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WHAT’S AHEAD? 





Stocks, Bonds, dihies | 
Share 1959 Confidence 


Here’s what investment men, economists see 


e Stock prices in 1959: Up another 157% for 
industrials. 


© Bond prices: Still more dettine, but a better 
market atmosphere. 


© Business conditions: A 3% rise in GNP, a 
21%4% gain in industrial productivity. 


These are highlights of predictions on the 
coming year’s trends, made recently before a 
Toronto group of investment men and economists, 
by three of its members. The opinians expressed 


are not necessarily those of the group. 


Here are digests of the 1959 forecasts of the 
three members who were asked for predictions 
this*year: 


Stocks 
—— 

Unquestionably the principal 
adverse factor facing the stock, 
market today is the overcapac- 
ity which exists in most indus- 
tries. This forces price cutting 
and consequently lower profits. 


However, theré ‘are some in- 
' dustries where prices have been 
raised in spite of overcapacity. 
Couple this with lower costs re- 
sulting from greater productiv- 
ity and“a substantial in:prove- 


The liquidity of the investor 
is good, and there is good de- 
mand for the supply of stocks 
available, Institutional holdings 
of common stocks_in the past 
five years increased by an 
amount equal ‘to two‘thirds of 
all sales of new equity stocks. 

The: following forecasts for 
the Toronto averages are based 
on the assumption that, they 
will parallel New York except 
that the different industry in- 
dices will reflect specific influ- 
ences: 






























































ment in profit margins results. | Tse index: High Low —_ Close 
Industrials .., 590 480 580 

Fortunately for the forecast-|g2.¢ metols 210° «—«:162~—=—«200 
er, this type of company makes | Western Oils . 170 125 150 


up the majority of the 30 com- 
panies in the Dow Jénéssaver- 
age. 


Any forecast of the future 
t inevitably include some 
feeling-of what should happen. 

Chief problert facing 
America is to raise our‘historic 
rate of economic growth from 
3% annually to 5%. 


We must accomplish this if 
we are going to meet. the de- 
mands of welfare, normal phys- 
ical growth, world aid and the 
armagnents race. 

However, to raise the rate of 
growth is a most difficult prob- 
lem. From.a stock market point 
of view, much depenus on what 
methods are adopted. 


The chief dangers to the stock 
market are that such methods 
will be fumbling and incom- 
plete or that they will penalize 
or jeopardize profits, 


Bonds 


We are experiencing some- 
what of a recovery in this coun- 
try and in the U. S. 

However, it jis not expected 
that 1959 will $ee full utiliza- 
tion of resources and man- 
power. We will be feeling bet- 
ter, and that is all. 

It is unlikely, therefore, with 
overcapacity in every major in- 
‘dustry, that we will see much 
expansion in the private seetor, 
hence*some- abatement in the 
need for funds in the corporate 
field. 

In the provincial ffeld, 


These companies are all large 
and dominant and have been 
reinvesting earnings at an im- 
pressive rate. Their experience 
over the year ahead will be 
better than for the majority of 
smaller companies. 


Therefore I forecast the earn- 
ings of the stocks in the Dow 
Jones average will-be $29 in 
1958, $38 in 1959 and over $40 
in 1960, Incidentally, the .1960 
forecast earnings is ‘only 10% 
above the 1957 actual. 


The question is what price 
earnings Ttatio to apply te these 
earnings. 


In view of the powerful up- 
swing in the economy, the po- 
tential spending power of con- 
sumets and the stimulus pro- 
vided by external competition, 
it is safe to assume that the 
present resurgence of the econ- 
omy , will tarry on well into 
1960, Conversely the fears of 
recession have been dealt a se- 
vere blow by the 1958 experi- 
ence. 


Usually earnings can reason- 
ably be capitalized at 15 times 
and as the market always antiti- 
pates, I expect. a level 18 
1959 earnings because of the 
profit gains expected in 1960. 


Since the market always 
over-swings, I expect the mar- 
ket will reach 680 on the high 
side and 565 on the low in 1959. 


Another way of looking at 
this is the growth in corporate 
profits after taxes, After reces- 
sion year 1949, corporate profits 
after taxes rose 42% and after 
recession year 1954 they rose 
37%. Applying these ratios to 
the Dow Jones earnings of $29, 
earnings of over $40 are fore- 
cast for 1959, 


The. technical position of the 
market is strong in view of the 
market’s performance this past 
year in the face of many adverse 
events, 





be about the same as in 1958. 


Hydro, Quebec Toll Road and 
Manitoba attempt to 
their short-term issues along 
with current needs. .And, of 
course, British Columbia will 
have its difficulties. 

Probable reduction in direct 
mortgage lendihg by Ottawa 
will reduce somewhat expendi- 
tures by government in the non- 
budget sector, offset to some 
extent by the federal share in 
municipal works. 

It is unlikely, even with some 
further improvement in busi- 
ness conditions, that our budg- 
etary deficit in 1959-60 will be} 
much different than in the cur- 
rent year, having regard to the 
full effect of hospital insurance, 
defence expénditures restored 








ANNOUNCEMENT 


NAMED PRESIDENT. 





current year’s absorption of the 
defence account, and increased 
debt charges. 
Steps to increase taxes seem, 
in general, unlikely. 
‘Increased taxes under present 
economic conditions could abort 
the recovery, and could be 


foreign trade. 

This, however, does not pre- 
clude minor tax adjustments 
such as steps in the direction of 
making the Old Age Security 
Fund pay its own way. 

It is becoming apparent that 
the facts of office and the money 
market have at last been 
brought home toe the govern- 
ment. 

‘Therefore, one may hope that 
_ | the total cash expenditures will 
Be cut. 


to their former level before the | 






























it is} tendency for bank loans to in- 
likely that needs in 1959 %will|trease as business expands, al- 
“|ready evident 

There will, however, be some | quarter, leading to some further 
compounding of last-year’s fin-|sellingof_ bonds by chartered 
ancing difficulties as. Quebec | banks. 


refund | | made for the restoration of con- 


of the order of 7% 


and, in the case of some big in- 
surance companies, by .mutual- 
ization, should nevertheless be- 
come a larger factor on demand 
side as some of these commit- 
ments become less burdensome. 


We might reasonably expect 
an over-all cash deficit in the 
order of about $1.1 billion to 
$1.2 billion as opposed to the 
current year’s cash deficit of 
about $1.5 billion. 


The fact that government. is 
making an effort to cover the 
deficit will be a constructive 
move towards the restoration 
of confidence in the value of 
money and in the bond market. 


It is doybtful that a program 
of new finance of the order re- 
ferred to above, together with 
refunding of about $1.3 billion 
—a total of $2.5 billion—can be 
accomplished in.an atmosphere 
of tight money. 

Further substantial drops in 
bond prices could offset the 
benefits of any positive moves 
in fiscal policy. 

On the demand side, one can- 
not fail to recognize the healthy 
growth in personal savings, 
which as a function of dispos- 
able income grew by over 10% 
in the second and third quarters 
of 1958 as opposed to 7.9% in 
the first quarter and something 
during the 
last half of 1957. 

With any restoration of real 


confidence in fixed income se- 
curities, it is reasonable to ex- 
pect 
from the private investor, 


a fair measure of demand 


Institutional accounts,’ while 


still burdened to some extent by 
their forward commitments on 


@@G@esada Conversion Loan 


On the other hand, three ma- 


jor factors will’ tend to put 


downward pressure on bond 


prices: the central bank’s posi- 


tion, unemployment, and the 


expansion of bank loans. 


The Bank of Canada had by 


end 1958 given up. $900 million 


in short securities and replaced 
them with about $1.2 billion of 
longs, out of a total portfolio of 
about $2.5 billion. 

The bank will be attempting 
to shorten its position as con- 
ditions permit by selling its 
long-term issues and buying 
short-term issues each time the 
market shows any strength, 
tending therefore, at the very 
least, to hold prices down. 

During the course of the com- 
ing winter, there will be size- 
able calls upon the Unemploy- 
ment Insurance Fund in pro- 
viding unemployment relief, 
hence leading to some selling 
of government bonds by this 
agency, probably in the order 
of last year’s $200 million. 

Coincidental to this will be a 


in the fourth 


>. 


Hence while &.case might be 


danke. it must be tempered by 
the realization that a supply of 
bonds does exist in the port- 
folios of the Unemployment In- 
surance Commission, the Bank 
of Canada, and the chartered 
banks. 

L would therefore predict that 
while bond prices may be some- 
what lower in 1959, a better 
atmosphere will exist conducive 
to long-term investment by the 
investing public. 


Business 





Business expenditures 
plant and equipment: 

The downtrend in these ex- 
penditures that started last year 
brought an interruption to the 
tremendous capital goods boom 
of the preceding years. 

That boom provided the econ- 
omy with a much more modern 
and efficient productive ma- 
chine. 

Accordingly, many Canadian 


‘}harmful to our cost structure in| industries have excess capacity 


that will not be fully utilized 
by any small increase in de- 
mand for output. _. 

Therefore, in 1959, I foresee 
more capital being spent on 
modernization than on construc- 
tion of new plants and modern- 
ization itself does not. create 
new jobs. ‘ 

In the forest products indus- 
try and in the base metals in- 
dustry, it may be further away 
than this, except for the current 


long-term development plans of 





































International Nickel in Mani- 
toba and certain iron ore com- 
panies in Quebec. 

Pace of development in the 
oil industry has slackened due 
to a world-wide excess of crude 
oil production facilities and sur- 
plus tanker capacity. ‘a 

Natural gas industry is anx- 
iously awaiting the announce- 
ment of government policy on 
the Borden Report. 


The legislation may have an 
interesting time in parliament 
and this, in itself, will have a 
depressing effect on investment 
ih the natural gas industry dur- 
ing the first part of the year. 

. Business inventories: 

The dip of early 1958 was 
clearly an inventory recession. 

Customers appear to have 
shifted from the purchase of 
durable goods to expenditures 
on non-durable goods and serv- 
ices. 

In 1959 we will see the grad- 
ual process of rebuilding inven- 
tories from their present rock 
bottom lows. 

Production will exceed sales, 
as inventory policy is reversed 
from one of liquidation to ac- 
cumulation and this will give a 
great impetus to business re- 
covery. 

Also the possibility of a mid- 
year strike in the steel industry 
in the U. S. may have an im- 
portant effect on inventory ac- 
cumulation in steel processing 
industries during the first half 
of the year. 

Housing: The drop in capital 
expenditures for manufacturing 
has been offset to a large-extent' 
by an increase in expenditures 
for housing, due chiefly to gov- 
ernment policy. 

It is estimated that new 
housing. starts last year ap- 
proached the 160,000 mark—an 
all-time high. However, doubt 
exists as to whether this pace 
will be maintained. 


There are strong arguments |: 


against a further injection of 
government money into the 
mortgage field. 

With the large deficit and the 
strenuous tests being faced by 
Mr. Fleming, it could be assum® 
ed that aids of.a cyclical nature, 
such as direct mortgage lending, 
will be sharply reduced as soon 
as the forces of recovery take 
hold. 


Also the rising bond interest |’ 


rates again raise the question of 
their effect on the volume of 
residential construction under 
the NHA interest rate structure. 

The much-increased carry- 
over of unfinished houses at 
year-end and existing commit- 
ments of financial - institutions 
assure a high volume of housing 
construction over the next few 
months, but I forecast that the 
tightening capital markets will 
exercise a curbing influence on 
residential construction in 1959. 

Consumer purchases: 

Our continued recovery will 
comé primarily from increased 
consumer purchases within 
Canada and not from our export 
trade. 

This forecast is based on ex- 
panding population, higher dis- 
posable incomes and rising con- 
sumer demand. 

Wages will continue to rise. 

Private pension benefits will 
boost the income of the retired. 

Consumer finance companies 
are hopeful that growing use 
wifl .be. made of consumer 
credit and that consumer debt 
will again increase. 

Certainly, should the consum- 


er decide to reduce his rate of | 


savings to more usual levels, 
and even though unemployment 
will continue to act. as a drag 
on the growth of consumer 
spending, considerable further 
growth in consumer spending is 
possible, particularly on motor 
cars, appliances and similar 
durable goods and new prod- 
ucts. resulting from scientific 
ahd other discoveries. 

Government expenditures and 
policies: 

Federal goverriment expendi- 
tures on goods and services now 
approach $6 billion a year, ex- 
cluding public business enter- 
prises. 

Also, provincial government 
and municipal spending is on 
the increase. 

This government spending, 
which aided in combating the 
recent recession, cannot be 
quickly reduced when business 

revives. 

Our defence program in par- 
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VANCOUVER — Sign of the 
changing times i in deepsea ship- 


All Port-of Vancouver grain 
loading records were shattered 
recently with the sailing of the 
Andros Maiden with 819,401 bu. 
of wheat, twice the capacity of 
a Liberty-type freighter. 

It was, it’s believed, the larg- 
est single carge of any com- 


grain from Vancouver. 
were no takers for such a 
sive ship, more than twice 
big as the Andros Maiden, 

The milestone 


— ever shipped from British|4™dros Maiden is in 


Columbia. 

The Andros Maiden’s wheat 
was destined for Rotterdam. 

Previous record cargo of 
grain, shipped as recently as the 
middle of. December: 784,002 
bu, (Specially built lake bulk 
carriers carry as much as 880,- 
000 bu.) 

The Andros Maiden — a Li- 


than the conventional 10,000-| : 
ton freighter. 


Add to the trend ssive- 
tonnage oil tankers sliding 
off the ways of world shipyards. 


The big ships simply operate 
more cheaply. 


4. HL. ROSS 


K. J, DOIG 


J. H. Renahan, President of Industrial Acceptance Corporation Limited, has announced 
the appointments of J. H. t. Ross, Vice-President, as General Monoger and K. J. 
Doig, Treasurer, as Vice-President-Finance of the Company, 

, Born gnd educated in Hampton, N.B., Mr. Ross joined LA.C, in 1930. 
managed LAC. branches in Seint John, NB. Halifax, N.S., and Terontse, Ont, 
bécome General Sal€s Manager in 1950, Assistant Vice-President in 1952 and 
Vice-President and Director of Sales and Planning in 1956. 

Mr. K. J. Doig, F.C.LS., joined 1.A.C. in 1936 and efter severct yeors os the 
"s Accountant became Assistant Sefretary in 1946, Secretory and Assistant 
Treasurer in 1950 and Secretary-Treasurer in 1952. 


will increase international 
liquidity,. thus underpinning 
world trade. 4 

’ On the other hand, import re- 
strictions, highly competitive 
prices, world-wice overcapac- 
ity in the production of basic 
commodities and _ increasing 
costs of production spell diffi- 
culties for many of our export 
dealings in 1959. We will not 
have the benefit of special fac- 
tors which aided 1958 exports 
of certain items like wheat, cat- 


ticular will have to be contin- 
ued. 


As for inflation, the danger is 
not in inflation in the classical 
economic sense, but in the wide- 
spread inflationary psychology 
and the flight to equities. 

This inflationary psychology 
is heightened by problems of 
government debt management, 
both here and in the U. S. 

Creeping. inflation may be 
with us for some time, but I do 
not feel that the present infla- 





upward pull of improving ex- 
ports to the'U, S. 

Later in the year-I look for 
some relief for the mining in- 
dustry with better maintained 
base metal prices. Uranium pro- 
duction, which is rising to its 
peak, will make an important 
contribution to our exports. 


benevolent government meas- 
ures, 

Forecast: 
> Gross National Product of 
$33.4 billion, 
> DBS index.of industrial pro- 
duction of 285. 
> Total capital investment, in- 
cluding public and private, of 


; Se ae tle and aircraft. With the opening of the St. | $8.15 billion. 
are ee is justified During the first half of the] Lawrence Seaway, import com- > Personal income of $25 billion 
oe P year, our foreign trade picture | petition will be felt more keen- | even, 


‘Since I am not to look beyond 
1959, I forecast that any real 
danger from inflationary pres- 
sures will not come this year. 

Foreign trade: 

It is reasonable to anticipate 
that the level of our. foreign 
trade with the U. S. will in- 
crease, in view of the favorable 
influence of the speedy recovery 
in that country. 

There has been some broad- 
ening of trade policies in the 
U. K., and France may be 
achieving some measure of sta- 
bility in its economy. 

Heartening is the recent pro- 
gress toward full convertibility 
by important trading nations of 
Western Europe. 

_ The probable effect of a Eur- 
opean common market will vary 
with different commodities. 

Wheat sales may be adversely 
affected in 1959. 

However, increased subscrip- 
tions to the international mone- 
tary fund and the World Bank 


will not be too bright, as slug- 
gish overseas exports offset the 


ly by our secondary industriés 
unless they are protected by 


> More unemployment and more 
people employed. 


W, take pleasure in announcing 
the election of 


DAVID L. TORREY 


as & Director of this Company 


Branches 
Halifax Moncton Saint Jehn 
Quebec St. Hyecinthe Ottewe 
Cornwall Terente Sault Ste. Marie 
Winnipeg Calgary Edmonton 
Vancouver Victoria New York 


W. C. Pitfield & Company, Limited | 
MONTREAL. _. , 
Members of the Investment Dealers’ Association of Canada 











NATIONAL BANK 


O F DETROIT 


STATEMENT OF CONDITION,: DECEMBER 31, 1958 


RESOURCES 


Cash on Hand and Due from Other Banks 
United States Government Securities -. 







: $ 392,538,460.61 
She eas 660,68 1,069.33 














Other Securities . . . . Ce eS ee eas 191,913,278.91 - 
Loans: : 

Loans and Discounts $ 539,261,660.80 

Real Estate Mortgages ___133,866,299.36 673,127,960.16 
Accrued Income and Other einen. rie eee sy 9,091,775.71 
Bank Premises la Wake 15,597,874.35 
Custonfters’ Liability — nn Aacigtiniion and Credits . 1 ac ti 3,976,886.35 














LIABILITIES 

Deposits: 

Commercial, Bank, and Savings . $1,627 638,052.94 

United States Government ..,.. . 83,130,839.20 

Other Public Funds .. ong 55,491,668.00 $1,766,260,560.14 
Accrued Expenses and Other Liabilities ° 28,708,177.37 
Acceptances and Letters of Credit y 3,976,886.35 
Capital Funds: . 

Common Stock ($10.00 par value) . 3 - $ 28,974,000.00 

Surplus . See eel ep eee ot Ue 90,000,000.00 

Prpeervaee PIOGte a a ee ee hai tok ate ee 29,007 ,681.56 147,981,681L.56 

$1,946,927,305.42 


> : * 


United States Government Securities carried at $169,193,395.99 in the foregoing statement are pledged to secure public 
deposits, including deposits of $11,810,317.78 of the Treasurer, State of Michigan, and for other purposes required by law, 
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4. ALLYN TAYLOR 


Mr. A. E, Silverwood, Choirman of the 
Boord of Silverwood Dairies, Limited, has 
ennounced that Mr. J. Allyn Taylor of 
london, Ontario, has been elected a 
Director of the Compony to replace the 
late Mr. Morley Aylsworth. 

Mr. Taylor is President ond "General 
Manager of The Canada Trust Company 
and The Huron ‘and Erie Mortgage 
Corporation, and is also a Director of 
the A. E. Silverwood Foundation. 


PORTABLE SAW MILL 


Star No. 4 — 


UNUSED GOVERNMENT 
SURPLUS 


“Heavy Duty—Log Design—<4‘4" x 88” 
Husk, 20° Carriage w/60' Track, 8” 
Beit Feed with two 60” Insert Type 
Saws, One 6 Cyl, Hercules Gas Eng. 
(Model HXE, 120 HP) w/Clutch, One 
4 Cyl. Hercules Gas Eng. #1XB5 (30 
HP), Edger w/Three 14” Insert Saws, 
Sawdust Conveyor and Many Extras 
and Spare Parts. Total Wt. 22000 Lbs. 
(-st Government $13,364.00. Priced 
i Immediate Sale at $7,200.00 f.0.b. 
Marion, Chio. 


OLDFIELD EQUIPMENT 
COMPANY 
Cincinnati 16, Ohie 
Phone Valley 1-5582 


N.B. Expressway 
Start Made 


From Our Own Correspondent 

SAINT JOHN—Clearing of the 
right-of-way for a four-lane ex- 
pressway by - passing downtown 
Saint John, has started. 

The multimillion dollar project 
may take several years to com- 
plete. * 

The highway is scheduled to 
be the connecting link between 
the newly completed Mackay 
Highway running ‘toward Monc- 
ton and the new highway to the 
U. S. border, which is under con- 
struction. 

Its completion includes the 
construction of a bridge over the 
lower St. John River at Pokiok 
Narrows. 


Parliament’s Business 


By FP’s OTTAWA STAFF 


Vital Decisions Ahead 


OTTAWA (Staff)—The gov-) justified in the long run, long and the Canadian Labor Con- 


ernment will be on its mettle | 
this session and so will the op- | 
position. 


The government has been in| 


office nearly 20 months and has 
been in a position of real power 
since last March. 


The ministers have had a good | 


long breathing spell to sit down 
and plan long-range solutions 
to departmental problems. 


There are crucial decisions to | 
be made on a dozen major ques- | 
tions and on a score of minor; | 
the next election is a good three | 


years away. 
This is the session which will 
present the government with 


the opportunity to take steps| ent eminence is only a collective 


| government members have got | 
the Liberals} 


which might be unpopular in 
the short run; but which are 


necessary and which should be | 


Eight New Wells 
'Pep Development 
‘Of Swan Hills 


Development pace of the hot 


| Swan Hills oilfield northwest of | 


| Edmonton is speeding up. 


| Six more wells have been suc- 


|cessfully completed and 
others are being completéd. 


The eight wells make up the 


two 


| first stage of Swan Hills develop- | 
jment drilling program for this} 
| The result was that, in some| 

Rigs from the completed wells | 
have been moved to new locations | 


and ‘woth on The serynd round #| eral attack fell on the shoulders | 


of Mr. Pearson and J. W. Pick- | 


winter. 


| holes is well under way. 


Gross pay thickness of the new | 


| wells ranged from 278 ft. to 395 
ft. of reef with net pay running 
from 87 ft. to 148 ft. 

A wildcat well drilled four 
miles southwest of Swan Hills 
producing wells has been aban- 
doned. 


another wildcat four miles north 
of the Swan Hills field. 
| Ownership in the main Swan 
| Hills 
| pleted wells 
Frontenac 50%; Home 
31.25%; Alminex, 6.25% 
6.25%; United Oils, 6.25% To. 
The three other completed 
wells om Swan Hills leases ac-| 
quired at the crown sale in April, 
1958, have the following owner- 
ship; Home Oil, 31.875%; French | 


split: 


is 





Geoil, 


tenac, 15%; United Oils, 10.25%; 
Kern County Land Co., 10. 25%; 
Alminex, 5.3125%; Geoil, 5.3125%. 


The FIRST 


A contract has been let to drill | 


field and five of the com-| 
McColl- | 
Oil | 


before the next election. 
The government has a mass- 
ive legislative program on tap) 


plement it. 


| it will be possible to see wheth- 


along the lines of the Macmillan 
government in Britain; or 
whether they will try merely to 
| please sections of the electorate. 

A good sign: None of the 
ministers now give the impres- 
| sion — which one or two gave 
|last session — that they are 
afraid they are really still in 
opposition and that their pres- 








dream, 
In opposition, 
j}now feel that with luck and 


good management they can take | 


over at the level where they 
| left off last August-September. 

They had a good six weeks 
then, they feel, with consider- 
able success in debates on the 
Customs Act, the so-called “hid- 
den report” and defence. 


The Liberal attack suffered 


somewhat last session from a} 


committee system. Four or five 
members were designated to 
study areas like defence, agri- 
culture, etc. 


subjects, no one did anything. 
The main burden of the Lib- 


ersgill. 


The Liberals wi]l now assign | 


| subjects to one or two people. 


| Like a commando, each senior | 


| Liberal will have an opponent 
| marked out for him. 


win last month, the Liberals 
will now have 50, instead of 49, 
members to face the Conserva- 
tive juggernaut. 

The addition is 35-year-old 
Paul Hellyer, 
arian y assistant in national 
| defence who wore the purple 
toga of a cabinet minister for 
a few months before the June, 
¥1957, deluge. 


the Liberals — the challenge of 
the new “farmer-labor” party 
promised next year by the CCF 


NATIONAL CITY BANK 


RS Sw 


< nl = 


J BP? 77 
OS 


Se 


of New York 


Head Office: 55 Wall Street, New York 


Branches in 


Greater New York 


74 Overseas Branches, 
Offices and Affiliates 


Statement of Condition as of December 31, 1958 


ASSETS 


Casn ano Due rrom Banks 


U. S. Government Osiications . , 
Strate ano Municipat Secunities , 


Ortier Securities . 
Loans . 


InrernaTionaL Bankino 
Corporation . i 
Bank Premises, Furnrrurne a 

Equipment 


Irems 1n TRANSIT WITH 6 Oienecis 


| BAANOMES .. «2 0 © 6s 
Orner Assets » @ + + » 


Total. we ew eee 


Customers’ Accerrance Liasiuiry . 
Feperat Reseave Bank Stock , .» 


L 

. $1,767,601,412 
1,511,9015738 
520,511,051 
108,335,782 
3,836,340,391 
98,668,993 
18,600,000 


Deposits . . 


Reserves: 


Diviperp . 
-e 7,000,000 


Carrrac 


(12,000,000 Sh 
Surpius 


47,129,511 


995,347 
ees 9,398,216 


. $7,926,482,441 


Unpivivep Pror 
Total . 


Figures of Overseas Branches are as of December 


Liasitiry on AccerPTaNces AND Bits 


Forzicn Funps BorroweD . « « 


Unearnep Income . 


IABILITIES 
. $7,009;693,334 
102,912,162 
1,245,700 


33,878,912 


Taxes anv Accrvep Expenses . 


Suaaenoipers’ Equity: 


. « $240,000,000 
ares—$20 Par) 

380,000,000 
93,179,286 713,179,286 


« $7,926,482,441 


ITs, 


23. 


$543,001 604 of United States Government Obligations and $5,249,300 of other assets are pledged 
to secure Public and Trust Deposits and for other purposes required or permitted by law. 


MEMBER FEDERAL DEPOSIT INSURANCE CORPO RATION 


Chairman of the Board 
HOWARD C. SHEPERD 


DeWITT A. FORWARD 


Vice-Chairmen 
RICHARD S. PERKINS 


President 
JAMES S. ROCKEFELLER 


ALAN H. TEMPLE 


CITY BANK FARMERS 
Trust.Company 


Head Office: 22 William Street, New York 


Affiliate of The First Nationa! City Bank 
administration of trust 


of New York for separate 
functions 


Statement of Condition as of December 3], 1958 


ASSETS 
Casm axp Due from Banks . . 
U.S, Government Oniications. . . 
Srare ano Monicirat Secuaimies . 


Oruen Secuniries 


Loans 


. «$ 45,698,850 
76,101,396 
25,139,986 
2,960,826 
2,772,043 


Depostrs 


Reserves 


Reat Estate Loans and Srcurrries i 


Fepexat Reseave Bank Srocxk. . 


Bann Premises, Furnrrune axo 
Equirmarr . sc ss ee eee 


Ornen AsseT3. 2 sw ew we we ee 
; woe = 6 6 Slee $161 661,402 
—— 


Total 


600,000 


2,907,593 
5,480,707 
Total 


(Uneludes Reserve, 


Caceres oh & s 
SURPLUS «0's 0 © 


Unprviven Prorrrs , 


LIABILITIES 


» $118,117,7 


8,948,243 
for Dividend $721,443) 


Suarenoipers’ Equrrv: 


$10,000,000 
10,000,000 


14,595,373 34,895,373 
«= $161,661,402 


$10. 275,952 of United States Government Obligations are pledged to secure 
; Public Deposits other required 


of Tan Funst Narsonat Co Banx or ee ee a 


for purposes or permit 


ted by law 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
Chairman of the Board 
RICHARD S. PERKINS 


President 
EBEN W. PYNE 


of the 1958 “Report te the Shareholders” 
Crry Bawx Fanscuns Taust Company. 


er the ministers will govern} 





Thanks to the Toronto-Trinity | normally 





| . . 
mission has 


| gress. 
The new party hopes to have 
one ingretlient which the CCF 


and a massive majority to im-|hasn’t got — lots and lots of | 
|money to fight election cam-| 
Within the next few weeks | Paigns, secured by a per capita | the previous year. 


levy from the unions. 

Because of the poor showing | 
which the CCF made in the| 
three December by-elections, 
the Liberals profess to feel that 
the new party won’t seriously 
challenge their claim on half 
of the Canadian political spec- 
trum. 

The four - month breathing 
spell has benefited everyone, 

The Liberals have had time to 
re-group their forces. 


over the feeling that the main 
business of a parliamentarian is 
to get elected. 

All members have had a good 
long period at home to listen to 
the gripes of-constituents. 


There are almost as many | 
gripes as there are vital Cana-| 
choosing: 


dian problems. In 
grounds for attack, the Opposi- 


ition has an embarrassment of 


riches from which to select. 


The biggest problems facing | 


the government are, of course, 
in the field of fiscal and mone- 
tary policy—how to curb infla- 


| tion and not halt recovery—and | 
here the heaviest onslaught of | 


the Opposition will come. 
There is an impressive array 


of other questions on which the | 
government will propose legis- | 
lation and the opposition will | 


find ammunition. 

Some of these:, Unemploy- 
ment insurance, social security, 
freight rates, the TCA mono- 


| poly, defence and agriculture. 


A number of these matters 
away down on the} 
priority of urgency will also 


| provide grounds for debate. 
A report on} 
| Canada’s civil defence organiza- | 


01d | tion, by Lt.-Gen. H. D. Graham, 
former parlia- | 


One of these: 


late chief of the general staff, 
which is scheduled for tabling 
in the House later this month. 


‘OSC Order ‘Empty 


Petroleums, 21.25%; McColl- Pees | A new question may confront | 


Most | 


Alta. Farmers 
Had Hefty 
1958 Income 


From Our Own Correspondent 
EDMONTON — Alberta’s 
shrinking oil revenues in 1958 
| were in sharp contrast to farm 
| cash income which shot ahead of 
its big industrial rival. 


A preliminary estimate by pro- 
vincial .government officials 

farm cash income in 1958 at $488 
| million, a gain of $46 million over | 
| Oil production on the other 
hand dropped from 137 million 
| bbl. in 1957, valued at $356,744,- 
000, to 114 million bbl, valued at 
$275 million, last year. 

Gas production is estimated at 
a valuation of nearly $30 million 
in 1958, compared with about $25 
| million the previous year. 
| Last year, Alberta’s principal 
| field crops, such as wheat, oats, 
barley, had a valuation of $182 
million which was $7 million less 
than in 1957. 
| But the loss was more than off- 
set by livestock marketings which 
rose from $179 million in 1957 to 
| $230 million last year. 
| Dairy production in 1958 had an 
estimated valuation of $37 mil- 
lion which was a gain of $3 mil- 
| lion, 

The aggregate of $28 million 
for poultry production was on a 
| par with the previous year. 
| Wool sales brought growers 
$130,000. ‘ 

Wheat growers pocketed $116 
million, practically the same as 
the year before, while the esti- 
mated $30 million for barley 
| growers was an increase of $2 
million. 

Oats growers dropped from $9 
| million in 1957 to $6 million last 
year. 

Rye crop returns rose from $1 
million to $1.6 million. 

In Edmonton, livestock market- 
ings hit a record high, amounting 
to $113,562,000. for 1,632,000 ani- 
mals marketed through public 
stock yards and packing plants. 

In 1957, there were 1,514,152 
animals marketed with a valua- 
| tion of $93,742,540. 


NO EFFECT T HERE 


Proposed merger in U. S. of 
Fletcher D. Richards Inc. and Cal- 
kins & Holden Inc. will not affect 
operation or structure of Tandy- 
| Richards Advertising Ltd—Cana- 
| dian ad agency formed last spring 
by merger of Tandy Advertising 
and the Richards firm. 


Gesture’ 





Lennox Hopes It’s Warning 


The Ontario Securities Com- 
. issued an order 
denying three men associated 
with Shoreland Mines privileges 
under the Ontario Securities 
Act. 

Here is the text of the decision 


of the chairman issued 


| week: 


Early in this year New York 
interests, headed by Stanley I. 
Younger, gained control of this 
dormant mining company which 
had not been qualified since 
August, 1955, nor had any ma- 
terial been submitted for filing 
after the qualification lapsed in 
August, 1955. 

In August of this year the Com- 
mission received information in- 
dicating that the new manage- 
ment was evidently active in 
promoting this corporate shell. On 
Aug. 4, 1958, a telegram was sent 
to a resident of the United States 
which read as follows: 

“Will bid $3.75 Canadian Funds 
for 20,000 shares Shoreland Mines 
Ltd. all or none draft stock Cana- 
dian Bank of Commerce King & 
Bay Toronto within 10 days.” 

This telegram, which represents 
a time-worn sales device which 
no doubt outdates any form of 
securities legislation on this con- 
tinent, was sent over the name of 
an old-established local invest- 
ment house which brought the 
deception to the attention of the 
Commission when the following 
reply was received: 

“Refer your bid Aug. 4 for $3.75 
Canadian Funds for 20,000 shares 
Shoreland Mines Ltd. cannot ful- 
fill. your order as I only own 10,- 
000 shares Shoreland.” 

Fortunately, the recipient of 
this forged telegram evidently 
had some experience in the specu- 
lative field and did not make any 
frantic attempt to acquire a fur- 
ther 10,000 shares to make up the 
required quota of 20,000. Any 
ideas he may have had to acquire 
penny stock for resale at $3.75 
no doubt were abandoned after 
the Commission wired the Se- 
curities Commission in his State. 

In any event, it appears that 
the United States’ authorities 
were already alerted to the illegal 
activities of Younger and his asso- 
ciates as an Order dated Aug. 12, 
1958, was issued by the Supreme 
Court of New York County nam- 
ing Lincoln Securities Corpora- 
tion and Younger. On Aug. 24, a 
colorful article by Leslié Gould, 
financial editor of the New York 
Journal American was published 
entitled “A High Pressure Stock 
Peddler’s Sales Pitch — Blow by 
Blow” with reference to Lincoln 
Securities’ distribution of Shore- 
land stock. 

At this stage the Younger group 
of three shifted their operations 
to Toronto. The Commission re- 
ceived notice of this move from 
Officials in the U.S. and were able 
to locate the local mailing address 
being used by the trio who were 


this | 


using assumed names, Younger 
assuming the name of the nomi- 
nal president of Shoreland. 

An undercover telephone cam- 
paign was being directed to resi- 
dents of the U.S. As a result 
nearly $19,000 was received and 
deposited in a local bank account 
opened by the new management. 

The Commission was able to 
|issue an order, pursuant to the 
provisions of Section 26 (1), freez- 
ing the bank account before the 
trio (who returned to the U.S. 
hurriedly) were able to withdraw 
the funds on deposit. 

This illegal Shoreland opera- 
tion, conducted at first from a 
point outside our jurisdiction, is 
one of a series of similar opera- 
tions following the acquisition of 
control of local companies by out- 
side interests. In this instance 
there is no effective disciplinary 
action available. 

An order under Section 19 (3) 
denying Younger and his asso- 
ciates the benefit of the exemp- 
tions provided by Section 19 (1) 
and (2) of The Act is only an 
empty gesture under the circum- 
stances, but an order will be is- 
sued as a matter of record and, 
in order to direct attention to this 
type of entirely illegal operation, 
these reasons are being published 
in the Bulletin to alert the public 
to devices employed by outlaws 
in the securities field. 

An order will be issued accord- 
| ingly, pursuant to the provisions 
of Section 19 (3) of The Securities 
Act denying Stanley I. Younger 
(alias Clifford Child, alias Thomas 
Lee) — Louis Michael DeFilippo 
(alias Louis Peterson, alias Artie 
Cohen) —. Vito Palmeri (alias 
| Peter Bruce, alias Jose Russo) the 
benefit of all exemptions as pro- 
vided by Section 19 (1) and (2) 
of The Securities Act. The order 
will also apply to any company 
in which any of them are ap- 
pointed as an officer or director. 

Oo. E. LENNOX, 
Chairman. 
Toronto, Dec. 19, 1958. 


N.S. Abattoir 
Job Awarded 


From Our Own Correspendent 

HALIFAX — A $620,000 con- 
tract for construction of an abat- 
toir for Nova Scotia Co-operative 
Abattoir Ltd., has been awarded 
to Kenney Construction Co., Hali- 
fax (FP, July 19, 1958). 

To be located on the shores of 
Bedford Basin, the $2-million 
abattoir may be in operation this 
year. 

000 worth of equipment will be 
used in the plant. 

Provincial farmers and busi- 





$800,000, which was a gain of|NS 


nen Coating eee ot coe ae 
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by the 


y and the proceeds of the | 


tale of these shares will not go into the treasury o the Company 


48,000 Common Shares 


(without nominal or par value) 


Standard Structural Steel Ltd. 


(Incorporated under the laws of the Province of Quebec) 


| 


PRICE; $10.00 per Share 


Application will be made to have the Common Shares of Standard 


| Structural Steel Lid. 


listed on the Montreal 


Steck Exchange. 


FORGET & FORGET LIMITED 


QUEBEC 
93 St. Peter St. 


nensoatees 

W. J. HANNA, aie ee 
Mount Dennis, Toronto, to be 
Don Mills Rd. & Lawrence Ave., ea 

M. HARRISON, accountant, Peter- 
borough, Ont., to be manager, Ancaster, 
mt 

J. D. HAZELTON, an assistant inspec- 
tor, regional office, Vancouver, to be an 
inspector, regional office, Vancouver. 

R HOVEY, manager, Stanley, N.B., 
to be manager, Grand Falls, Nfld. 

Q. V. B. NESBITT (Miss), to be an 
assistant accountant, Yonge & College, 
Toronto, 

W. D. PRINGLE, formerly assistant 
manager, St. John’s, Nfid., to be an as- 
sistant inspector, regional office, Halifax, 


J. J. RYAN, accountant, St. Catherine 
& Metcalfe, Montreal, to be manager of 
the newly opened branch at St. Johns Rd, 
& Hymus Bivd., Pointe Claire, Que. 

H. R. STANNUS, to be an assistant in- 
spector, regional office, cae 

W. P. STRI to be an assistant 
accountant, St. & Metcalfe, 
Montreal. 


R. TEASDALE, assistant manager, Ma- 


we. Que., to be manager, St, Hyacinthe, 
ue. 


se 


atherine 





51 St. James St. West 
MONTREAL 


CAP DE LA MADELEINE 


9A Rocheleau St. 


Bank Staff Changes 


D. B. WADLEY, accountant, Port Col- 
borne, Ont., be accountant, Niagara 
Falls, Ont. 

D. D. O. BELL, manager, King St. W. & 


ager, Simcoe St. 

D. CARSTAIRS, sto be an’ assistant ac- 
countant, Oshawa, Ont. 

E. J. CHARLAND, manager, Trois Ri- 
Qe. Que., to be manager, Outremont, 

ue. 

FOWLER, to be accountant, Dart- 
meee N.S 

T. G. GRAVEL, an assistant inspector, 
regional office, Montreal, to be manager, 
St. Henri, Montreal. 

F. A. McILVEEN, accountant, Oshawa, 
Ont., to be manager, King St. W. & 
Stevenson Rd., Oshawa, Ont. 

R. G MUTRIE, accountant, King & San- 
ford, Saamiltons Ont., to be an assistant 
eae Hamilton, Ont. 

OSWALD, to be an assistant ac- 
aiden’ Eglinton Ave. E, & Victoria 
— oe Ont. 

J. B. NDERGAST, accountant, 
aids Ave. i. Ottawa, to be an audit 
officer, head office, Toronto. 


to 


ROBERVAL 
375 St. Joneph Blvd. 


hy Henrt, 

to be mF role-Rivieres 
READ, an assistant accountant, 
-~ Nfld. to be accountant, Spring- 

ae, to be an assistant ac- 

ount oe, Toronto, 

nt WHATLEY, to be an assistant 
accountant, St. John’s. —_ 

R, F. WOODW. assistant ac- 
countant, Oshawa, Ont., to be accountant, 
Oshawa, Ont. 


J. E. 

Montreal, 
Que. 
N. Vv. 
St. John’ 
hill, N. 
BG 
countan 
w. J. 


J. G. BARRACLOUGH, accountant, 
a Ont., to be manager, King city, 


A. ©. H. BATTENBERG, ne 
accountant, Qu East, Toronto, to be 
accountant, La ce Avenue East & 

mstanton Bivd., Scarborough, Ont. 

J. L. BELL, to be assistant accountant, 
Vernon, B.C, 


R. C. BRYDEN, to. be accountant, 
Laurier Avenue West, Ottawa. 

C. P. CAYA, accountant, Noranda, ners 
. be = audit officer, Regtonal Of fice, 

ontrea 

J. H. COLWILL, assistant accountant, 
Barrie, Ont., to be accountant, Page & 
Queenston, St. Catharines, Ont. 


ONLY TCA 
FLIES YOU 
NON-STOP 
TO FLORIDA 


OPT 


2! FLIGHTS WEEKLY 


AT PEAK OF SEASON 
DIREGT 10 TAMPA, GATEWAY TO ALL FLORIDA 


ONL V GI ox: WAY TORONTO-TAHPA 
FLY NOW-PAY LATER IF YOU WISH 


Better service than ever to Florida this year! Fly by Super G Constellation 
direct to Tampa, most convenient centre for the Gulf Coast. 

Good Miami connections. Tourist round trip, Toronto to Tampa, is only $122, 
with complimentary hot meals; refreshment service available. 

Luxurious First Class service, $164 return, if you prefer it. 


-~ 


FREQUENT FLIGHTS TO NASSAU, JAMAICA, 
BERMUDA, ANTIGUA, BARBADOS AND TRINIDAD 


There are through services to all these delectable islands from Toronto — 
non-stop to Nassau and Bermuda, no change of plane to any of them! _ 

New this season is the TCA service to Antigua, colourful outpost of the Leeward 
Islands. Only TCA serves so many resorts in the South, direct from Canada. 


TOURIST ROUND-TRIP FARES FROM TORONTO 


WASSAU ‘160% w ‘1628 
JAMAICA 227! 12228 
BERMUDA ‘141! » 4 


CALL YOUR TRAVEL AGENT-OR 


GQ) rman 


ANTIGUA "24/4 m 1244 
BARBADOS °306%m°30! 
TRINIDAD #3254 mu #322 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 












Inde 
ron Montreal tes “bie 
Dec. 31/58 
¥ wd oe GROWTH COMPANIES $ 
Aluminium Ud. ....ccecessees 31% 16.7 
Pies GG: 6. cov ccocsvveses 25% 6.5 
WILTON EDDIS & COMPANY Cosuda. Cement .......ccasee: 34 4.5 
; Canadian Hydrocarbons .......+ 7% 8.9 
CHARTERED ACCOUNTANTS Dominion Foundries & Steel .... 41% 6.3 
Dominion Stores .......-+ese% 84, 4.3 
Federal Building, Toronto Great tabes Paper ......0..0% 35% 17.6 
Howard Smith Paper Mills ..... 40 8.8 
Industrial Acceptance ......«++ 39% 6.9 
MacMillan & Bloedel B ........ 35% 9.5 
WV Ved O & Co Moore Corp. .......ceeecees 90% 5.5 
™ J. t ed A J : t " Page-Hersey Tubes .....+040+ 31 7.1 
r cco Pee BOE. osc cecccccenecs 36% 14.4 
100 ADELAIDE ST. W., TORONTO Ginden AAD oak. oc sceecsces 32% 20.6 
Phones EM, 38-2329 2320 Steel Co. of Canada ......... 68% 8.6 
pe RR EA 35% 9.6 
" NATURAL RESOURCE COMPANIES 
THORNE, MULHOLLAND, HOWSON & McPHERSIN |) “ws ey 
Chartered Accountants a ge Oil secscccee 39% 16.7 
TORONTO GALT KITCHENER Canadian Pacific Railway ...... 28 26.7 
WINNIPEG | EDMONTON CALGARY = VANCOUVER Falconbridge Nickel Mines .... 28% 6.9 
Hollinger Consolidated ......++ 31% 16.0 
Home OR BD viscccceasccece’ 19% ’ 
LAVALLEE, BEDARD, LYONNAIS, See OE eda scan cscs 45 14.1 
International Nickel .....++0+ . 85% 11.2 
GASCON & ASSOCIATES Noranda Mines ..csecesssees 52% 11.4 
Chartered Accountants Pacific Petroleums ....+0++++05 18 . 
KENT soma SHERBROOKE 
16 St. James St. 


MONTREAL, Tel M MA. 7088 THREE RIVERS 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 





ings of resources. 
(2) 







1958), Pacific Petroleums (Feb. 28,1958). 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 
TORONTO 







CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 









HOULAND PETTIT, Jr. &. DOUGLAS HILL = R. C. BERTRAM 
1. D. WARDLAW DONALD D, HILL F. J. ROUTERY BRUCE 8. PHILIP ' 
181 BAY ST. EMpire 3-2381 TORONTO By RODNEY TOUCHE 











Nestor’s 26 Selected Growth Stocks 
have ‘reached a new peak, 76% above 
the level at which they were chosen 
six years ago. 


In the fourth quarter of 1958 they 
broke through their former ceiling, 
established in the first quarter of 1956. 


Setting the pace, the 16 “growth com- 
pany” stocks have climbed to more than 
double their original value. 


In the six-year period there have, of 
course, been certain changes in the 
selection. Eight stocks among the 26 
originally selected have been discarded 
because of slow growth. 


If they had been retained, they would 
have appreciated, as a group, 12.4%. 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 
BELLEVILLE 


Gaviller, Mcintosh & Ward. 
CHARTERED ACCOUNTANTS 


» Collingwood Walkerton 



















Owen Sound e@ 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


* Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Calgary 


By discarding these stocks and sub- 
stituting new selections, the original 
investment made in the group of eight 
has gained 27.3%. (The assumption is 
made that proceeds from stocks origin- 
ally chosen are reinvested in the new 
stocks at prices prevailing on the date | 
of change.) 


The eight stocks that have been sub- 
stituted for original selections are indi- 
cated in the table of growth records. 
The eight that were discarded (with 
their performance over the last six 
years) were: 


Edmonton 
Dawson Creek 


Hilborn & Company 


Chartered Accountants 


Vancouver 
Fort St. John 





% 
STREET EMp Consol. Paper... seer e ee eecrceves +136.6 
@ vous ” TORONTO . ire 4-1359 Can. Gaeane sinh CEN: bse bGed ceeee —53.7 
Distillers Corp.-Seagrams ...cee-+eee8 +34.7 
! Massey-Ferguson .......s008 Coveces tie? 

Dominion Tar ....-esseseceseccecs ; 

IT TE Gen. Products A... ...-ccceeeeeece —21.0 
DELO ’ PLENDER, HASKINS & SELLS Consol. Mining & Smelting ...eeee++s —37.9 
Chartered Accountants Placer Development ..........2.0+05 —ht,3 
Montreal Torontd Windsor Chatham Winnipeg Regina Following his usual practice, Nestor 
Calgary Edmonton Vancouver Prince George Quesnel has made a year-end reassessment of 








the growth potential of the stocks in his 
sélection, He has also set new limits 
showing the under-valuation and over- 
valuation levels of the stocks. 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 
80 Richmond St. W., Toronto 


Ali these ratings are preliminary 
pending balance sheet and earnings dis- 
closures for the year 1958, (An excep- 
tion is MacMillan & Bloedel, whose re- 
sults for 1958, fiscal year ended Sept. 30, 
were recently published.) 





















EM, 2-2757 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


Following the reassessment, Nestor 
has revised the growth ratings of all 
but three of the 26 stocks, Unchanged 
are Canadian Pacific Railway, Home Oil 
B and Pacific Petroleums. 





McDONALD, CURRIE & CO. Six stocks are judged to have an im- 


Chastered decctintante proved current rate of growth. They 

COOPER BROTHERS & CO. are: Atlas Steels, Dominion Foundries 
Chartered Acovuntents & Steel, Dominion Stores, Page-Hersey 

Montree! Ottawa Torente Saint John Tubes, Simpsons Ltd. and Hollinger 
ONCitehener Wiasives Eamenten “a feuien Consolidated. Nestor has shortened the 


deena ee period in which he estimates that the 
value of the equity behind the common 
stocks of these companies is doubling. 
(For details, see Index of Growth col- 


umn.) 


PRICE WATERHOUSE & CoO. 





j I f 

Cc a For the remaining 17 stocks, the 
HAUFAX MONTREAL OTTAWA TORONTO HAMILTON period has been lengthened. 

WINDSOR WINNIPEG CALGARY EDMONTON VANCOUVER 





At the record high level reached 
Dec. 31, 1958, Nestor’s selection was 
priced at 17.3 times latest reported 
earnings, The 16 growth companies were 
at 16.5 times earnings and the 10 nat- 
ural resource companies at 18.7. 

However, on the basis of FP estimates 
of 1958 earnings, the ratio of the 26 
companies rises to 21.9 (growth:com- 
oa 19,4, natural resource companies 


Rene de Cotret, Ferron Nobert & Co* 
Chartered Accountants 


Threg Rivers, Que. 
Drummondville Shawinigan Falls 





‘FRED PAGE HIGGINS & COMPANY 





Siattered Accpontante: shciacts eaiiinie (March 31, 1956) a 
F M 8s ’ i 
Licensed Trustees * Liquidators + Receivers average price of all 26 stocks in the 
HM.COOTES.CA. W.R.KAY, CA. 


group was 16 times earnings. The growth 


Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls companies were priced at 14 times, the 


(2) % 
Uv-oV Above 
Levels uvt 

$ 

25-50 27 
16-50 59 
24-55 42 
5-15 55 
26-55 61 
50-98 68 
27-56 31 
24-60 67 
24-49 63 
24-58 47 
60-97 5) 
26-45 19 
29-68 25 
17-39 93 
40-90 71 
26-42 36 
28-64 25 
30-65 32 
19-47 47 
22-50 29 
20-43 56 
11-30 75 
38-70 18 
70-125 22 
34-70 53 
14-30 29 


(1) Figures indicate, at current growth rate, number of years in which value 
of equity behind common stock should double, Index of growth is not 
as significant in valuation of natural resource companies as their hold- 


UV (Under-Valuation) and OV (Over-Valuation) levels are prices at 
which the particular stock is adjudged as underestimating or overesti- 
mating its rate of long-term growth. See “How to Read the Charts" on 
opposite page for full explanation of these ratings. 

(3) Earnings are for calendar year 1957 except for: British American Oil 
(company's estimate for 1958), Canada Cement (year ended Nov. 
30, 1957), Dominion Stores (March 22, 1958), MacMillan & Bloedel 
(Sept. 30, 1958), Simpsons Ltd. (Jan. 8, 1958), Zeller’s (Jan, 31, 


Growth Stocks 
Nestor’s Choices At New Peak 










0 OOS we He ae eee 








wi 











> ; 
Earnings per share 
(3) (4) 
Latest Indicated Price. 

% Te Reported Interim Dividend Eemings (5) 
OVL “Fiscal Yr. (months) Rote Ratio Yield = Risk 
$ 6 $ 2 
57 1.37 0.59 (9) "0.70 23.2 2.20 1 
96 2.49 1.19 (9) 1.00 10.2 3.92 M 
62 2.64 ep 1.00 12.9 2.94 M 
93 0.47 0.03 (6) nil 16.5 xs s 
32 2.54 Sh 1.20 16.4 2.87 M 
16 4.07 2.22 (6) 1.25 20.7 1.48 M 
58 1.63 1.14 (9) 1.60 21.8 4.51 A 
50 3.30 uF 1.20 12.1 3.00 M 
25 3.05 2.55 (9) 1.60 12.9 4.08 M 
64 1.53 cea 1.20 23.0 3.40 M 
7 4.93 2.12 (6) *®2.00 18.4 2.20 M 
45 1.70¢ a 0.90 18.2 2.90 M 
88 1.85 0.69 (6) 1.50 193 4.15 ! 
19 1.21 0.60 27.1 1.83 M 
31 4.90 i 1.90 14.0 2.77 1 
18 2.29 0.49 (6) 1.20 15.5 3.38 M 

1 
83 2.90 te 1,75 12.) 5.00 ! 
63 1.05 0.61 (6) 1.00 37.8 2.51 1 
68 3.11 0.91 (6) 1.50 9.0 5.36 M 
75 2.65 0.87 (6) 1.20 10:7 4.21 M 
38 1,58 0.27 (6) 0.48 19.8 1.54 s 
56 40.56 a nil ais a, s 
56 2.29 1.09 (9) 1.20 19.6 2.67 ! 
as "5.90 2.07 (9) "2.60 14.5 3.04 1 
34 2.66 1.51 (9) 2.00 19.6 3.84 M 
67 40.27 nil See $ 


(4) 
(5) 


Based on current rate or payments made in 1958. 
1, M, $ equal Investments, Medium and Speculative quality, respectively, 


Factors of importance in determining the investment risk are the nature 
of capitalization (debt, preferred and common ratios), continuity of 
earnings and dividend, relative size of the firm im its industry, current 
financial ratios, extent of activity in shores, and its investment and 


financial sponsorship. 
* More than 40 years. 
® U.S. currency. 
d Deficit. 
t Adjusted for stock split. 





Their growth record: 








GROWTH COMPANIES 


Aluminium Ltd, 
Atlas Steels seeeeenee 
Canada Cement «..... 
Canadian Hydrocarbons 
D3m. Foundries & Steel 
Dominion Stores ...... 
Great takes Paper .... 
Howard Smith Paper ., 
Industrial Acceptance .. . 
MacMillan & Bloedel B 
Moore Corp. .....000% 
Page-Hersey Tubes .... 
Powell River 
Simpsons Lid. ....ee5 
Steel Co. of Canada ... 
Zeller’s Ltd. 


NATURAL RESOURCE CO 
Asbestos Corp. 


British American oir ; a 
Canadian Pacific Railway 
Falconbridge Nickel ... 


Hollinger Consolidated 


Home Oil B ........ ° 
Imperial Oil ...... eee 
International Nickel ... 
Noranda Mines ....06 


Pacific Petroleums .....4 


Note: Price adjusted for 


MARKET PRICE 


31% 31% 28% 
25% 23% 16% 
34 34% 25 
7% 8% 7% 
41% =. 38 23% 
44% 72 ae 
35% 35% 27% 
40 36% 26 
39% 36 25% 
35% 34% 24 
90% 75 6414 
31 32 26% 
36% 35 20% 
32% 27 17% 
68% 65% 47% 
33% 32 27 
MPANIES 
35 33 28% 
39% 44% 33% 
28 29% 2% 
28% 26 22 
31% 225% 20% 
19% 19% 4 
45 47%, 40% 
85% 82% 70 
52% 47% 35% 
18 16% 17% 


ee 30/38 = 31/57 - 31/52 


stock splits where applicable. 
*Not then selected. 





natural resource companies at 20.7 times 


earnings. 


Corresponding to the rise in price 


earnings ratios’ has 
yields. . 


come a drop in 


Average yield of the 26 stocks at 
Det, 31, 1958 was 2.82% (This was also 


the average for the 
Meanwhile 
dend rates of three 


two sub-groups.) 


indicated annual divi- 


companies have 


changed. Dividend rate of Dominion 
Foundries & Steel has increased from 


$1 to $1.25 per share, 


that of Industrial 


Acceptance Corp. from $1.40 to $1.60 


per share, and that 
Bloedel from $1 to 


of MacMillan & 
$1.20. 


At the March 31, 1956 peak the aver- 
age yield of the stocks in Nestor’s selec- 


tion was a healthier 


3.34%. Stocks in 


the growth group were yielding 3.46%, 
those in the natural resource group 


3.15% 


However, the Nestor stocks are chosen 
solely for growth potential and not for 


income. 





Outlook: 





Retailing 


Nestor’s three merchandising secur- 
ities, Dominion Stores, Simpsons Ltd, 
and Zeller’s, constitute .the best-per- 
forming group in the 26 selections. 

All three, according to FP estimates, 


will show improved 


earnings for the 


1958 fiscal year compared with 1957, 
Dominion Stores reported a gain in 
earnings of 10.1% for the 26 weeks 


ended Sept. 20, first 


half of the com- 


pany’ 's fiscal year. Sales have been in- 


——— PERCENTAGE CHANGE ——. 
Sept. 30/58 Dec. 31/57 Dec. 31752 INDUSTRIAL COMMERCIAL 
Dec. 31/88 Dec. 31/88 Dee. 31/38 INSTITUTIONAL ARCHITECTS SITE REPORTS 
, 247 JOHN ST. S., HAMILTON, ONT. 
16.79 +0.8 +129 89.1 
20% +103 +545 Teme 
18% —14 +360: +825 
; Po a : GORDON S. ADAMSON & ASSOCIATES 
14% +178 ses +491.2 ARCHITECTS 
. ; 9 . 
7% +96 +538 +1286 INDUSTRIAL, COMMERCIAL, INSTITUTIONAI BUILDINGS 
+9.0 +53.2 161.7 
se oe. Saas rot 52 ST. CLAIR AVE. E. TORONTO WA, 4-7241, WA. 3-7990 
° +210 +4407 . 
. —3.1 17.5 ‘ ° 
23% aes aia 453.7 e Economic Consultants 
11% +213 487.1 +175.8 
. 44.2 +44.2 . . 
18% +109 4315 +89.3 MARCEL BELANGER, M.A. (Economics) 
Economic Consultant 
oan sai ene a Labor Relations — Economic Surveys 
wa (ne. Se es 376 rue EST DU ROI QUEBEC CITY 
32% —4.7 +280 * —13,2 Telephone: LA. 2-2709 
22% +96 +295 +267 : 
15% +225 449.7 +1016 
° none +37.5 *. ;. ici 
sit IOS aioe peas e Barristers and Solicitors 
s 43.5" +220 . 
37% +9.2 +458 +39.0 MILLER, THOMSON, HICKS & SEDGEWICK 
+8.3 $2.1 +50.0 
BARRISTERS & SOLICITORS 
J. A, F MILLER, @.C, J. H. THOMSON, @.C 
®. Vv. HICKS, @. R. M, SEDGEWICK 
Cc W LEWIS J. WILFRED HEALY 
J. A LANGFORD fF. G, HAMILTON 
cctinmitteiniaiiaaictiraitiitia || SS YONGE SIREN TORONTO:1 EMpire 6-3533 
Performanee: 
EIS AN AN OT A LA ESE 
McCARTHY & McCARTHY 
ve 76% Since They Were Barristers, Solicitors, ete. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
Chosen FON, SALTER A, HAYDEN. Q@C. W. &. W . BEVERLEY MATTHEWS. @.C. 
Dec. 31/52—Dec. 31/58 ALEX BIRSETT, @. ec et w ALKER, @G i. W. Cc. 
GU. aiees nd 
Growth Resource fae +e PAT 
ae — DONAL D 8 MACDONALD Doral AS LAIDLAW GARTH 
Selected Growth Stocks + 104.1 +30.9 COUNSEL 
The Averages ...... +59.7{a) —3.9(d) Pee EET GU. City MAPOE® © COR Pera seee *fomimerre ec 
+42.1(b) +9.4(e) 


+52.5(c) +33.9(f) 


Up 36.2% Since Year Ago 


Dec. 31/57—Dec. 31/58 


Selected Growth Stocks 


“The Averages 


Growth 


% 
+42.3 


+29.6(a) +21.1(d) 
+ 28.3(b) 
+23.6(¢) +37.7(f) 


Natural 
Resource 
Companies Companies 


+ 26.5 


. And Up 5.9% in Last 


Quarter 
Sept, 30/58—Dec, 31/58 


Selected Growth Stocks 


The Averoges 


eeeeee 


+7.3 +3.8 
+4.1(0) +4.4(d) 
+3.0(b) —2.0(e) 


+1.9(e) +15.0(8) 


Note: The’ averages used are: 


(a) Toronto Stock Exchange Industrials Index. 


(b) Montreal Stock Exchange Indust. Index. 
(c) DBS 95-stock Investors’ Price Index. 

(d) TSE Base Metals Index. 
(e) TSE Western Oils Index. 
{f) MSE Golds Index. 


Figures for growth stocks are based on assump- 
tion that equal amount of money invested in 


each stock in the list. 





FP estimates operating résults fraction- 


ally above last year. 
Steel & Products 
—_—_—_—————————— 


The three steel producers among 
Nestor’s selections showed strength dur- 
ing fourth quarter 1958 although only 

one, Dominion 


ee ee Sn eee 


+9.9(e) 


asi wg ete ee eee 
‘ 
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ROSS, TOUCHE & CO. 


Chartered Accountants * 
“o GaLGany 


SAINT — NB. © MONTREAL © OTTAWA 
Represented in the United States of America and Great Britain 






NONDON ° [DMONTON © VANCOUVER @ VIC 










Sharp, Woodley, Scott & McLaughlin 
CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 





Need more money? 


a ew in The Financial 
‘ost can you in many specific 
= Read it regularly. ibe 






R.-H. B. HECTOR 
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© Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 




















147 University Avenue, Toronto 1 EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


© Consulting Management Engineers 
KCS DATA CONTROL LTD. 


Electronic Data ‘Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA, 4-338! UN 6-2477 








® Architects and Engineers 
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Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


BARRISTERS, SOLICITORS, &c. 


Isaac Pitbliede, Q.C., LL.D. A. Erskine Hoskin, Q.C., B.C. 
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COUNSEL: &. N. STARR, @.C. 
TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
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WILSON E. McLEAN, Qc. 
ws io. Qc. 













Sw 
c. 
M. 











ROSS DROUIN, Q.C. 
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PROFESSIONAL DIRECTORY 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE Ww. SARNIA, BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


CANADIAN | BRUSH ENGINEERING CONSULTANTS 


pate os tion. Sewerage and Sewage Disposal. Treatment of 
astes. Town and ane Caen Decks, Harbours end Marine 


Torente, Ont. 
1662 Avenue Rd. 


Geena Ont. 
46 Elgin St. 


Holifex, N.S, 
P.O, Box 93 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLAN] DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


JAMES F. MACLAREN ASSOCIATES 


Consulting Engineers 
Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 
321 Bloor Street East, 
TORONTO 5. WA, 5-248! 


Waste treatment and refuse disposal 
Drainage and flood control 
Structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX. 3-3568 


POWER CORPORATION or (ANADA JprnreD 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


‘ 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants — 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


Designers — Contractors 


600 S$. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


Stadler Hurter 


International Ltd. 
ENGINEERS e« DESIGNERS e CONSULTANTS 
industria! © Commercial ¢ Municipal © Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY ° PARIS e ZURICH 
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WARNOCK HERSEY 
Company Ltd., 

Consulting, Inspection, Testing 

Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST ‘ 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 







Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA. 5-4521 


200 BLOOR ST. £. TORONTO, ONT. 





RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company ewned ond operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-4941 VANCOUVER: BA. 8221 





BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


(formerly) J. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 


REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NIEGES RD. MONTREAL 26, CANADA REGENT 3-8268 





DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING . ENGINEERS 


Public Transportaticen Harbour Development 
Subways & imee Elevators & Materials Handling 
Expressways ighways 

Bridges & Grade S tien Industrial pareaguent & Plants 
Traffic & Parking Urban Planning and Renewal 
Railroad Facilities Munitipal Works 


1491 Yonge Street, 226 Sparks Street, 
Terente 7. WA. 5-3124 . Ottawa. CE. 3-9663 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydre Electric er 
mena Tunnel presenta Do 
s, ms 
207 West Hastings Street Vancouver, Canada 





H: G- ACRES « COM PANY 


LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS _ VANCOUVER 





SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 


Reports, Plans and Supervision 
1440 St. Catherine St. W., MONTREAL =~ UN. 6-772 














Selected Growth Stocks 


— Quarterly Repert — 
By NESTOR 
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Simpsons Ltd. 


Simpsons Ltd., at recent market price of $3234, is 93% 
above UV level ($17), could rise 19% before reaching OV 
level ($39). Price is 27.1 times 1957 earnings of $1.21 per 
share. Yield is 1.83% at indicated annual dividend rate of 
60c per share. Price this year has ranged between a high of 
$333%4, a low of $16%. 

On the basis of current conditions, Nestor has increased 
under-valuation level from $14 to $17 and over-valuation 
level from $35 to $39. Index of growth has also been revised, 
the growth rate being reduced from 24.8 years to 20.6 years. 

Sales during the Christmas season showed a greater in- 
crease than in preceding months, and while operating costs 
were higher than a year ago, net profits continue to show 
improvement over the same period of 1957, FP understands. 

Outlook for sales for the first half of 1959 is considered 
to be good. Higher costs, particularly wage costs, however, 
are expected to limit profits to about me level of the pre- 
ceding year. 

Inventories are now slightly lower ‘iad normal. 

Operations of Simpsons-Sears Ltd. (50% owned by 
Simpsons Ltd.) continue to expand. A new store at Winnipeg 
is expected to be open for business in May this year. 

The mid-winter sale catalogue, in effect until Feb. 28, 
includes price cuts on more’ than 1,300 items, These range 
from 5% to 66% lower than prices in the fall and winter 


This is an exclusive FP series on Selectéd Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 
This series in FP does not constitute a recommendation to buy 
these stocks. 
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Steel Co. 


Steel Co. of Canada, at recent market price of $71%, is 
79.4% above UV level ($40), could rise 25.4% before reaching 
OV level ($90). Price is 14.6 times 1957 earnings of $4.90 
per share. Yield is 2.65% at indicated annual dividend rate 
of $1.90 per share. Price this year has ranged between a high 
of $73, a low of $47%. 

On the basis of current conditions, Nestor has increased 
under-valuation level from $35 to $40 and over-valuation 
level from $88 to $90. Index of growth has been changed 
from 7.6 years to 8.6 years, indicating a slower rate of 
expansion. 


Company’s earnings in 1958, due to be published Feb. 1, 
were affected by an 86-day strike which ended Nov. 3. Some 
unofficial estimates suggest that earnings per share were 
reduced in consequence to about $3.25. 

Operating rates,in the Canadian steel industry have in- 
creased sharply in.recent months, Pig iron and steel ingot 
output in December was 23% higher than in December 1957, 

For 1958 as a whole, stee] ingot production amounted to 
4,251,507 tons, down 14% from the 4,924,133 tons produced 
in 1957; pig iron production was 3,061,055 tons compared 
with 3,718,155,:a drop of 18%. 

Since settlement of the strike, Steel Co. has been operat- 
ing at a very high rate of capacity, officials indicate, There is 
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c. © PARR (0D. ABOUND 


Cc ¢ PARKER, WHITTAKER AR AND COMPANY LTD, 
Western Caneda 


CONSULTING ENGINEERS FOR egy AND PUBLIC WORKS 
HAMILTON - LONDON EDMONTON + 


CALGARY 


DUFRESNE, McLAGAN & ASSOCIATES so. 
Labor Relations and Personnel Administration 
4455 Sherbrooke S. W., MONTREAL © WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 

600 Royal Bank “vilding _ 312 Dominion Square Building 

TORONTO 1 MONTREAL 1 

EMpire 3-9748 UNiversity 6-8359 





P. A. MANAGEMENT CONSULTANTS 


602 Royal Bank Building, 276 St. James St. West, 
Torente 1, Ont. Montrea!, Que. 
EMpire 6-6715 Victor 9-6917 

Co-erdinated with services in the U.S.A., Europe and Australie 






WOODS, GORDON & CO. 


(successors to J. D. Woods & Gordon Limited) 
MANAGEMENT. CONSULTANTS 


153 Wellington St. West 1030 W. Georgie St. 
Terente, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


INTERNATIONAL TRADE MANAGEMENT CONSULTANTS 
INTERNATIONAL TRADE CONSULTANTS LTD. 


Cable: INTRACO 


1 Leadenhall St. 35 Travesere, 
London, E.C.3, England. Barcelona, Spain. 
Tele: MH 1264. Tele: 372148. 





625 Fort St., 
Victoria, B.C., Canada. 
Tele: EV 3-1525. 








WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 









Roypon M. Barsovur Lawrrep 
RESEARCH Marketing Services PuBLiC 


MERCHANDISING RELATIONS 
SALES PROMOTION © SALES AUDITS & CONTROLS « SALES TRAINING 


46 Elgin Street 11 Yorkville Ave. 6315 Ellsworth Ave. | 
OTTAWA TORONTO DETROIT 


































catalogue. 


How 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate “ equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Outlook for Individual Nestor Stocks in °59 


(CONTINUED FROM P., 36) 


reached a record volume, stimulated to 
some extent by the prolonged shut-down 
at Steel Co. of Canada. However, the 
company indicates that healthy and 
growing demand has made sales pros- 
pects for first quarter 1959 very good. 

By next fall Dofasco will have com- 
pleted its $15-$20 million expansion to 
bring processing facilities in balance 
with production capacity. 

Steel Co. of Canada’s progress is re- 
ported above, Chairman H, G. Hilton 
sees operations of the Canadian steel 
industry in first quarter 1959 at 80% 
at least of rated ingot capacity. 


Atlas Steels, leading producer in the 
specialty steels field, looks for total 
business in 1959 to show a slight 
improvement on 1957. 

Page-Hersey Tubes’ prospects for im- 
provement in 1959 hinge on the pace 
of construction activity and the demand 
for oil country goods and line pipe. 
Clarification of the Borden report is 
needed to remove the uncertainty now 
delaying pipeline projects. 


Pulp & Paper 


Four companies in this industry are 
Nestor choices. Three are expected to 
report 1958 earnings close to 1957, The 
fourth, MacMillan & Bloedel, has, al- 
ready published results, with earnings 
per share down to $1.53 from $1.93. 

There is still surplus capacity 
throughout the Canadian newsprint in- 
dustry (with output in 1958 at about 
85% of capacity) but some improve- 
ment is occurring. Firming demand is 
reported for paperboard, and fine paper 
output has held up right through the 
recession. 

Production of wood pulp and paper- 
board has recently been keeping ahead 
of year-ago levels. _— 

Great Lakes Paper Ce., down earlier 
in the year, is believed to have achieved 
a better showing in fourth quarter 
1958. The gain may have been sufficient 
to bring 1958 earnings close to those 
of 1957. 

In the fine paper field, Howard Smith 


to Read Nestor’s 


by the narrow horizonta! lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock ts adjusted as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 





recently increased prices about 3% to 


to make 
current quotation of, 
long-range vaiue. 


nated points of 


a stock’s bottom or top 
given year. 





meet higher costs, notably freight and 
labor. The hike is taken in the industry 
to indicate strengthenéd demand, de- 
spite competition. The company is also 
engaged in a $12.5 million expansion 
plan which will increase capacity 
35,000 tons. 


Powell River Co. has announced plans 
for a 12,000-ton fine paper mill in 
Western Canada and also a 90-ton 
daily plant to manufacture composite 
board from waste. 


Mining & Metals 


Low metal prices have depressed 
1958 earnings of the metal mining com- 
panies in Nestor’s group. Most affected 
have been Falconbridge, Noranda and 
International Nickel. 

Other contributing factors have been 
discontinuation of U. S. . government 
stockpiling followed by import quotas 
on lead and zinc and reimposition of 
1.7c per lb. import duty on copper. 

In recent months, prices of base 
metals. have firmed. They will have to 
improve considerably, however, to lead 
to significant increase in earnings: 


Hollinger, hit in 1958 by declining 
iron ore shipments, should find iron ore 
earnings improved if currerit expecta- 
tions of the U. S. steel industry prove 
reliable. 


Aluminium has cut back production 
three times (lately operating at 65% 
of capacity) and prices are 5% below 
a year ago. Demand is improving, and 
this should help Alcan work off its high 
inventories. 


Oil & Gas 


Intensive competition and unused 
capacity in the petroleum industry de- 
pressed earnings sharply in 1958 To 
some extent these two factors will con- 
tinue to influencé operations in 1959, 
but there are already indications of 
significant improvement. 

Recent weeks have seen increased 
demand for petroleum products and a 
reduction of inventories. Severe cold 
weather has made a contribution. 

Natural gas is developing a new 
source of earnings for British American 
and, to a lesser extent, Imperial. 


a large backlog of orders. 


Special Stock Charts 


investment quality will also enter into 
the comparison an investor will want 


Without these UV ores ov near 


VOV levels 


also permit Saeaan as Pelee one oay 
stock and another. They are not desig- 


would carry no significance 


purchase or sale nor the selection Nestor 
do they attempt to show what will be 
figures 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
tong-teim growth. This will determine 


the price trend of the company's com- 
mon 


stock over a a + ears and 
in most instances dividend 
ents. 
*Background and srmeues berina 


in @ special article in FP, yd 10, 19538. 
in any A limited number of reprints are avail- 
able on request. 










While the outlook for development 
companies’ is still clouded, Home Oil 
can be expected to benefit increasingly 
from its interest in Trans-Canada Pipe 
Lines. Pacific Petroleums is improving 
its revenue position by mergers with 
junior producers. Company is also in- 
creasing deliveries to Westcoast Trans- 
mission Co. 


Canadian Hydrocarbons expects to 
benefit by vastly increased supplies of 
propane during 1959 as a by-product of 
increased natural gas production. Com- 
pany’s current position has also been 
aided by cold weather. 


Building Materials 


Asbestos Corp. earnings are believed 
to have -been lower in 1958 than in 
1957, but a small increase in business 
is looked for in 1959. 

Canada Cement is also believed to 
have shown a moderate decline in profit 
(its report for the year ended Nov. 30, 
1958 is expected very soon). 

Its 1959 results will depend to some 
extent on how much improvement is 
shown in industrial construction. Hous- 
ing offset 1958’s decline in the industrial | 
sector, but home-building seems un- | 
likely to match 1958 levels this year. 


Miscellaneous 


Industrial Acceptance Co. is expected 
to report improved earnings for 1958 
over 1957. Outlook for 1959 hinges 
largely on the market for automobiles 
and other consumer durables. New, car 
saJes are currently ahead of year ago 
levels. 


Moore Corp. earnings for 1958 are 

























UOURWICK, CURRIE 


LIMITED 
MANAGEMENT CON6ULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 













PAYNE-ROSS 


a re ee 






management consultants 


TORONTO, Board of Trade Buliding, EMpire 3-282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 








STEVENSON & KELLOGG, LTD. 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. &. 807 Sun Life Building 810 Reyal Bank Bidg. 444 Dexter-Horten Bidg. 
MEMBER ASSOCIATION Of CONSULTING MANAGEMENT ENGINEERS 


Personnel Appraisal 
Plant Location & Layout 


* Management Consultants 


Glover Associates 
(Canada) 


Montreci, AY. 8-3223 


@ Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural * Hydraulle 
VANCOUVER + TORONTO + MONTREAL 


B.D. BOHNA & CO. LTD. 


. Engineers and Contractors 
© Industrial Plants © Petroleum and Process Industries 
€ Pipelines es Reports, Design, Supervision 
VANCOUVER 
875 Wast Broadway, EXpress 4551 








(Fred & Fetherstonhaugh, K.C., 1864-1945) Cecil C. Kent, FPTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 







































Foreign Showcases 


For Your Products - 


Canada will show world our 
skills and products at 23 trade 


fairs... 


‘, Canada will take part official- ; market. 


Participants in the 


‘ly in 23 trade fairs and special- | Canadian exhibit must become 


ized shows abroad this year. 

The program — orgariized by 
department of trade and com- 
merce—offers industry a chance 
to irftroduce products to a new 
market, or promote lines already 
being marketed abroad. 


Ottawa handles the program 
through a liaison officer for 
trade fairs. 

Schedule is drawn up after 
studying what products we wish 
to sell a particular market, then 
choosing a fair that meets the 
need. 


members of the National Sport- 
ing Goods Association. 

This can be arranged by the 
co-ordinator, P. G. Jones, con- 
sumer goods division. 

Canadian Trade Fair, Port-of- 
Spain, Trinidad, Feb. 20-Mar. 1 
Same as the Kingston event. 


Co-ordinator: D. G. W. Doug- 


lab, chief, consumer goods divi- | 


sion. 
Rand Easter Show, Johannes- 
burg, South Africa, Mar. 17-30 


|—A cross-section of Canadian 


| 


| production, with the emphasis 


Trade commissioners abroad | 0M specialized industrial equip- 
and commodity officers at Otta- | ment. 


wa make recommendations then 
a fair committee works out 
details in co-operation with 
industry associations in Canada. 

Here’s how industry can take 
part: 

Make preliminary 
through a known commodity 
officer, indicating products that 
you want to sell abroad or the 


fairs in which you are inter-| 


ested. 


If you have no contact with 
a commodity officer, then send 
inquiry to liaison officer for 
trade fairs. 

Exhibiting firm sends _ it: 
product samples to Ottawa, and 
from there the Canadian Gov- 
ernment Exhibition Commission 
is responsible for transportation. 
erection and display at the fair 
and return to Ottawa 

This is the schedule of 1959 
fairs in which the government 
will participate: 

National Association of Home 
Builders Convention, Chicago, 
Ill., Jan. 18-22 — An exhibit 
of Canadian wood products for 
home building and industrial 
use. Various end-products will 
be shown to illustrate the use of 
the primary materials. This ex- 
hibit will be done con an institu- 
tional basis. 

Co-ordinator: J. C. Dunn, 
chief, forest products division. 

National Sporting Goods As- 
sociation Convention, Chicago, 
Ill., Feb. 1-5 — Sporting goods 


contact | 


ishion. Shows, 
Brussels, Frankfurt, and Vien- | 


Co-ordinator: G. W. Rahm, 
metals and minerals division. 

International Samples Fair, 
Milan, Italy, April 12-27—Can- 
ada as a supplier of primary 
and semi-processed materials 
and as a partner of Italy in 
NATO. Jointly sponsored by the 
departments of trade and com- 
merce and external affairs. 

Co-ordinator: Liaison officer 
for trade fairs. 

Frankfurt Fur Fair, Frank- 
furt-am-Main, Germany, April 
—Canadian raw fur pelts, dress- 
ed pelts, and finished fur gar- 


‘ments, in both a static exhibit 


and @ fashion show. 
Co-ordinator: G. E. Woollam, 
chief, food and agriculture divi- 
sion. 
Fur Salon Displays and Fa- 
London, Paris, 


na, Mar. and April — Displays 
of fur pelts, raw and dressed, 
and finished fur garments in a 
static salon display directed 
specifically to importers and 
manufacturers. The garments 
will be displayed at fashion 
shows and will demonstrate the 
various uses of Canadian fur 
pelts. 

Co-ordinator: G. E. Woollam, 


sion. 

Canadian Trade Fair, Boston, 
|Mass., April 19-25—A general 
trade exhibit and information 
centre. Product classifications 
are: sporting goods, pleasure 





and sportswear for the U. S.'watercraft, sporting and ether 



















chief, food and agricultural divi- | 


Canadian Fairbanks-Morse 
Sells Shares of U.S. FM 


MONTREAL (Staff) — Cana- Hil says this will be used for 


Fairbanks-Morse Co. is 

demas of its 8%-9% interest 

| in the U.S, Fairbanks- Morse & 
| Co. 


| Canadian FM announces it 


sold 14,800 FM common shares 
in the open market for about 
$500,000 recently. Penn-Texas 
Corp. — which not long ago 
(FP, Nov. 15) got control of the 
U.S, firm — has been given a 
120-day option to buy the re- 
maining 75,654 shares held by 
Canadian FM. : 

Price for the latter: $32 
(U.S.) per share; about $2.4 
million. In 1956, Canadian Fair- 
banks-Morse acquired 90,404 
shares of its U.S. affiliate for 
$30.91 per share. 

After retirement of loans 
secured ‘by the U.S. shares, 
|Canadian FM’s cash position 
| will increase by about $1,150,- 
1/000. President Robert Morse 


garments, handicrafts and gifts, 
leather, leather products, furs, 
wood products and wallpaper, 
processed foodstuffs, beverages, 
industrial raw materials, indus- 
trial machinery. 

The Information Centre will 
be manned by officials of the 
departments of trade and com- 
merce, external affairs, and 
citizenship and immigration, 
and by industrial development 
and tourist officials of various 
provincial governments. 

Co-ordinator (General): Liai- 
son officer for trade fairs. Co- 
ordinator (Commodities): P. E. 
Jensen, consumer goods division. 
Co-ordinator (Provinces): .W. 
M. Hall, industrial development 
branch. 

Brussels International Trade 
Fair, Brussels, Belgium, April 
30-May 11 — A Canadian Gov- 
|ernment trade information cen- 
| tre. 

Co-ordinator: 
for trade fairs. 

Popular Price Shoe Show, 
|New York, May 3-7 — A spe- 
of popular~ 


‘Liaison officer 


|cialized exhibit 
priced shoes and slippers. 


consumer goods division. 
Tokyo International Trade 
| Fair, Tokyo, Japan, May 5-22— 
|A demonstration of general 
|Canadian production with the 
|emphasis on primary and semi- 
| processed materials. The exhi- 
bit will also be aimed at visitors 
from southeast Asian countries. 
Co-ordinator: G. A. Ferguson, 
| chemicals division. 
Design Engineering Show, 





; |—Canadian consumer goods and 


BENEATH THESE BRICKS... 
today’s most modern building method 


The walls you see above are not the usual thick, 
costly, load-bearing kind required to support the 
roof, Instead, they are slim, economical curtain 
walls that serve as cover for what really holds 
up the roof — Butler steel structurals. 

. These pre-engineered components, including 
a Butler metal roof, form a basic, load-bearing 
steel skeleton around which your building is 
finished in the style that you choose. 

All metal parts are mass-produced in Butler 
factories, ordered from stock to fit your building 
size. They are precision-made to fit together per- 
fectly without field flashing on the site. Assem- 
bly is a swift bolting job with frames up, roofed 
over, and ready for walls in a matter of days. 


a 


Manefactarers of Metal Buillcings + Equipment for Farming, Dry Cleaning, OH Preduction and Transportation, Outdoor Advertising » Custom Fabrication 


you would (1) 


parts — giving 


length as you 


this modern, 


Pages of your 


If you were to buy a Butler System building, 


get into it weeks to months sooner, 


due to faster construction; (2) save labour and 
materials costs through mass-produced metal 


you, in effect, a superior quality 


building for no more money, and sometimes less, 
than with ordinary construction; (3) get clear- 
span, post-free construction offering unob- 
structed interiors up to 120 feet wide, as long in 


require. 


However, find out all of the-advantages of 


lower-cost way to build well. See 


your nearby Butler Builder. He’s listed under 
“Buildings” or “Steel Buildings” in the Yellow 


telephone book. Or write us direct. 


Made by Canadians with Canadian material 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
Queen Elizabeth Highway at Walker's Line * Dept. 3, P.O. 506, Burlington, Onterie 





“selective development of our 
business in Canada.” 

The U.S. company owns no 
Canadian FM stock. The latter 
will continue as Canadian dis- 
tributor of the U. S. firm’s prod- 
ucts. 

In spite of the recession, it’s 
understood Canadian FM will 
show 1958 earnings in the same 
general area as in the year be- 
fore. Company earned $2.10 per 
common share in 1957. 

Early last year company was 
lagging behind its year-before 
pace. But later in the year, it’s 
believed, month-to-month com- 
parisons were favorable in 
both volume and profit. 


RENABIE PRODUCTION 
Renabie Mines produced gold 
bullion worth $76,926 in. the 
month of November 1958. Re- 
covery from the 16,703 tons milled 
averaged $4.61 per ton. 


Philadelphia, Pa., May 25-28— 
A display of manufacturing and 
processing equipment and of 
components for machinery. Most 
products shown will be unique 
and of original Canadian design. 


Co-ordinator: .F. T. Carten, 
engineering and equipment 
division. 


International Food Exposition, 
Lausanne, Switzerland, June 
13-28—An exhibit of Canadian 
food products. The attendance 
will be international and goods 
displayed will not be restricted 
to those that can be sold to 
Switzerland only. 

Co-ordinator: W. F. Hillhouse, 
grain division. 

Building Trades and Public 
Works Exhibition, Liverpool, 
Eng., July 6-11. — Canadian 
building products: lumber, wall- 
board, finishing woods, fasten- 
ers, and related commodities. 

Co-ordinator: J. C. Dunn, 
chief, forest products division. 

International Specialty Food 
and Confection Show, Chicago, 
Ill., June — An exhibit of Cana- 


|dian specialty foodstuffs. 
Co-ordinator: W. L. Herman, | 


Co-ordinator: G. E. Woollam, 
chief, food and agriculture divi- 
sion. 


Sydney Industries Fair, Syd- 
ney, Australia, July 17-25—A 
general picture of Canadian 
production, with the emphasis 
on goods for which import 
licences are granted. Forest 


products will be featured. 


Co-ordinator: E. J. Ward, 
forest products division. 


Royal Salisbury Show, Salis- 
bury, Southern Rhodesia, 
August — An exhibit chiefly of 
manufactured goods that can be 
exported to the Federation of 
Rhodesia and Nyasaland under 
existing import controls. It will 
be drawn largely from. goods 
exhibited at the Rand Easter 
Show five months earlier. 
Co-ordinator: G. W. Rahm, 
metals and minerals division. 
Frankfurt _ International 
Autumn Fair, Frankfurt-am- 
Main, Germany, Aug. 30-Sept. 3 


food products for export to 
Germany, coupled with a mes- 
sage on industrial development. 

Co-ordinator: D. G. W. Doug- 
las, chief, consumer goods divi- 
sion. 

St. Erik’s Fair, Stockholm, 
Sweden, Sept. — An exhibit de- 
picting general Canadian pro- 
duction, with the emphasis on 
food products and certain con- 
sumer goods. Opportunities in 
Canada for the establishment of 
branch plants and production of 
foreign goods under license will 
be promoted. 

Co-ordinator: 
for trade fairs. 

ANUGA, Cologne, Germany, 
Sept. 26-Oct. 4 — Canadian food 
products: canned fruits and 
vegetables, jams and _ jellies, 
beverages, maple products, can- 
ned fish, and others. 

Co-ordinator: G. E. Woollam, 
chief, food and agriculture divi- 
sion. 

Latin America — a trade fair 
in either Bogota or Lima, Oct.— 
A general exhibit of Canadian 
goods that can be sold under 
existing import regulations, 
with ‘the emphasis on those that 
will assist economic develop- 
ment in Latin America. 

Co-ordinator: C. J. McCallum, 
chemicals division. 

Building Trades Exhibition, 
London, Eng., October — Cana- 
dian building products for U. K. 
markets: lumber, finishing 
woods, wallboard, construction 
forms, certain lines of hardware, 
and related items used in the 

uilding trades. 

Co-ordinator: M. N. Murphy, 
forest products division. 

In progress-now: 

Canadian Trade Fair, Jamai- 
ea, Jan. 16-25. This is an all- 
Canadian Trade Fair sponsored 
by the department of trade 
and commerce. Exhibitors of all 
types of goods that may be sold 
in the West Indies may purchase 


Liaison officer 


space. 

Co-ordinator: D. G. W. Doug- 
las, chief, consumer goods divi- 
sion. 
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lf forgings are a component, 
your product can be better, stronger, safer because of 


January 17, 1959 


the big extras in Dominion’s forgings 





Dominion Foace 


Sara Seen OF FOO Hee 


Lower manufacturing costs, a superior product, little if any need 
for field service and repairs are what you expect — and get— when 
one or more of your product’s components are forged. 


Something else on which you can count is a better, stronger, “ 
safer product if your forgings are from Dominion Forge Limited, Fria! Handy informative guide that ought 
one of North America’s great forges. to be at your elbow. ion Forge’s 


DATA BOOK ON FORGINGS, packed with 
While Dominion’s forging and auxiliary facilities cannot be satel useful facts, illustrates and describes 
for versatility by any other commercial forge on the continent, pose ov rt rte wn Ne chllestion aoe 
that’s simply a guarantee of service. Dominion’s insistence ee Py: . 
on a standard of quality unsurpassed in its industry is what assures 
a consistency of quality that is equally 
It’s a big extra. A big extra that adds up to a better, stronger, 
safer product. A big extra that costs you nothing extra! 


Your Dominion Forge forging engineer’s first responsibility 
is to help you get all the extras in forgings Dominion delivers. 
Put his training and experience to work for you. 
You'll find it pays. 


DOMINION FORGE LIMITED 


© MEMBER: DROP FORGING ASSOCIATION 


DIE SINKER Ernie Berthiaume is one of over 
125 members of Dominion Forge’s Quarter 
Century Club—an aggtegation of forging 
experience on which you can count, 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 + Cable Address: Domforge 








Power beyond 
the power lines 
—designed for 


UNMANNED 
RELIABLE 
OPERATION 


Orenda Industrial Limited can 
help meet your requirements 
fully and without compromise. 
They offer a complete line of 
alternators, motors, switchgear, 
transformers, turbines, diesels 
from 3 to 4,500 H.P., and elec- 
tronic equipment world-famous 
for efficiency and dependability 
—priced, in most cases, far 
below comparable equipment 
by other manufacturers. And, 
throughout Canada, you'll find 
Orenda parts stores and service 
facilities close at hand. 


Industrial Limited. 





wave systems in northern Manitoba and Alberta. 


BRUSH AND FULLER ELECTRICAL PRODUCTS; 
PETTER, , MIRRLEES; 
- McLAREN; NATIONAL ‘DIESEL ENGINES 





ENGINEERED POWER FOR CANADA 


ORENDA INDUSTRIAL umiteo 


Toronto—17 Haas Rd., Rexdale, Ontario 
Vancouver, Winnipeg, Montreal, Halifax 
A member of A. V. Roe Canada Limited 


IN THE UNITED STATES: ORENDA INDUSTRIAL INC.» 34-14 58TH ST., WOODSIDE 77, LONG ISLAND, NEW YORK 
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Foundation Grants Reach New High | ,,H6"T STORES J0~N ) ‘ 


Net income of the Winnipeg | tions and institutions giving wel-|stores in north Saskatchewan . 
—C. D. ORCHARD 


Foundatio, totaled $206,000 for } fare, educational or cultural serv- joi Independen 
1958. New gifts and additions to | ices to the community, didikas Atadar Wi more at 
Consulting Forester 
2331 LANSDOWNE ROAD VICTORIA, B.C, 


dustrial Growth 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 


oo receipts amounted to $120,-| Grants to institutions and serv- | 650 ee _ 

At Sot: ih. pleats. fed peel of $214,000 were highest in| will service’ the new affiliates 
value of $4,818,500 and market | ‘he Foundation’s history, reports| through the Codville Co, IGA} 
value of $5,482,700. 


ac 

in uf Trailer Co. of Can- 
new containing 33,000 
aq. ft. on 10.3 acres in Calgary 
at a cost of $500,000. 

General contractor: R. T. Col- 
lins Builders Ltd., Dixie, Ont. 

Located in the Bonnybrook 
industrial district of East Cal- 
gary, the project includes a 
trailer assembly operation for 
Western Canada and a large 
central parts depot to serve the 
same territory. 

An expanded sales and serv- 
jce depot for Southern Alberta 
is included. 

Tt will be adjacent to the new 
$1%-million Alyth overpass, 
linking ali of Calgary’s indus- 
trial districts and the major 
north and south provincial 
highways. 


Calgary 


Canadian General Electric 
Co., has opened its new office 
and warehouse building at 3603 
8th St. S.E. and 34th Ave., Cal- 
gary. 

It: contains 45,000 sq. ft, of 
floor space and facilities include 
service shop, combination audi- 
torium and display room and a 
truck dock which will accom- 
modate a 50-ft. highway trailer. 

Building will house Alberta 
district office staff of the whole- 
sale and lamp departments, field 
service engineer and mobile 
installation section, electronic 
equipment and tube depart- 
ment, the Calgary sales office 
of the apparatus department 
and the air conditioning section 
sales representative. 

J.: Stevens and Associates, 
Calgary, supervised construc- 
tion. Architect was Howard D. 
Chapman and Associates. 


* * € 


Etobicoke, Ont. 


Carling Breweries Ltd. has 
awarded 4d. $501,850 contract to 
‘Bridge and Tank Co. of Can+ 
ada, Hamilton Bridge division, 
for erection of steel for Car- 
ling’s Etobicoke, Ont., plant. 

About 2,000 tons of steel will 
be needed for the complete 
project and work will begin the 
first- week of April. ’ 


Hamilton 
A. J. Frank and Marvin 
Frank, formerly associated with 
Frank Brothers Ltd, have 
formed: a new company, A, J. 
Frank & Son Ltd. Hamilton, 
Ont,, whieh will operate a scrap 
ferrous and nonferrous metal 
division as well as a new steel 
warehouse division. 
“ The company has a new 
warehouse building containing 
15,000 sq. ft. 

Equipment will be completely 
mile and~ include trucks, 
cranes ‘and shears. 

A 50-ft. long truck scale, 
capable of weighing up to 150,- 
000 Ib., has been installed. A 
new office building has just 
been completed. 

Yard and warehouse will be 


' 


Enjoy the newest and finest —at no added cost! 
; Le 


Queen Elizabeth 


“IN. MONTREAL 


Choice of Conventional Bedrooms 
or Studio Type Rooms 


SINGLE FROM *9° DOUBLE FROM 413° 
Special Family Rates—No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 
Fully Air-Conditioned. 


8 SUPERS RESTAURANTS AND LOUNGES 
you an excellent choice, from the low priced “Le 
to Canada's finest supper club. “Salle Bonaventure”. 


t Montreal—UN. 1.3511 
For reservations: } i, Toronto—EM. 2-3771 


Offer 
Cafe" 


serviced by CNR, CPR and T. |storage plant); and Midland-Su- 
H, & B. railways in the spring. | perior Express Co. ($115,000). 

aes ae Helping to boost the $100-mil- 
Vancouver Island lion 1958 construction program 
Sle ae) kat ae. was the $17-million refinery ex- 


Orenda Industrial Ltd., sub- ion started by Im Oil. 
sidiary of Orenda Kagine, Ltd,|° sig 


Malton, Ont.,has sold four 3,000- Pi 
hp, 16-cylinder diesel marine |Metro Toronto 


Latest developments in the 
Toronto area as reported by the 
Toronto. Industrial Commission: 

Toronto Engine Works has 
bought a site at 16 Curity Ave., 
East York, and will build a 16;- 
500 sq. ft. plant which will pro- 

|vide greater facilities for 
general machine work and cus- 
tom manufacture of special pur- 
pose machinery. It will also be 
used for modification and repairs 
to existing equipment. 

Sir Robert McAlpine & Sons 
(Canada) Ltd., Toronto, is gen- 
eral contractor. Irving: Boigon, 
Toronto, is architect. 


The company will introduce a 
new type of internal and ex- 
ternal honing equipment. Port- 
able, heavy duty external 
hones for “in-location work,’’ 
marine or stationary engine 
crankshafts, large generators or 
industrial machinery, as well as 
lathe hones for grinding and 
superfinishing smaller crank- 
shafts will be made. 

R. G. Tamblyn Paper. Box 
Ltd., will move into a new plant 
on Scarsdale Rd., North York, 
around May 1. The new plant 
contains pver 15,400 sq. ft. of 
space on two acres pf land and 
more than doubles ‘space of the 
company’s existing plant on 
Dupont St. 

The six-year-old firm makes 
folding cartons and has carton 
printing facilities as well. 


4 engines te the British Columbia 


Department’ of Highways to 
power two passenger and car 
ferries. Order is valued at 
$760,000. 


The engines are being built 
for Orenda Industrial by Mirr- 
jlees, Bickerton & Day Ltd., 
} Stockport, Eng. 
| Mirrlees is one of the prin- 
cipal firms supplying Orenda 
with diesel engines from three 
to 4,500 hp, turbines, alterna- 
tors, transformers, switchgear, 
electric motors, and electronic 
| equipment. 

To be launched next July, the 
two new ferries are scheduled 
to go into service in March, 
1960, between Port Robert on 
the mainland and Sydney, Van- 
couver Island, One pair of en- 
|gines will drive each of the 
ferries at speeds up to 18 kph. 

One ferry is being built by 
Burrard Drydock, Vancouver, 
and the other by Victoria Ma- 
chinery Depot, Victoria. 


Calgary 


A total of 23 new manufac- 
| turing plants was established in 
Calgary during 1958 — and 
| 1959 will show a similar total, 
|Ken Ford, industrial co-ordin- 
| ator, reports. 

Of a record $100 million con- 
struction total, $22 million was, 
or ig being spent on industrial 
plants, warehousing and other 
projects. Cametoid Ltd., Ajax, has oc- 

Products made in Calgary for | Cupied a new building of 10,- 
the first time during ’58 include 00 sq. ft. floor space on 
heat exchangers and fin tubes, | Fairall Rd. The company does 
electronic instruments, oilfield |SPecialized electroplating and 
equipment, aluminum doors and anodizing on a custom basis for 
windows, plastic films and plas- firms in the aircraft, electronics, 
tic bags and sensitized paper guided missile and allied fields. 
for maps and blueprints. «J, H. MeNairn Ltd., is com- 

Of the new plants locating | pleting a 5,000 sq. ft. addition to 
here in ’58, only the Texas Gulf | its Scarborough plant. The firm 
and Sulphur Co.’s $8-million ex- | produces waxed paper for bis- 
traction plant is outside the city | cuit and bread wrapping, meat 
limits. The plant is expected to | packing, and industrial uses. It 
be in operation this year. also makes building papers, re- 

New industries were estab- | flective insulation, and printed 
lished by the following firms: | wrapping papers. 

Calgary Brush Manufactur-| Dominion Tar and Chemical 
ers; Lynn Plastics Ltd. and |Co. will form two subsidiaries, 
Kleer-Pax Ltd; Western Alu-|Laprairie Brick end Tile, Inc., 
minum Products Ltd., Toronto; | and Cooksville Co., into one 
Woods-Dryden Paper Bag Co.; | company, Cooksville - Laprairie 
Jaguar Shoe Manufacturing Co.; | Brick Ltd. A new clay brick 
Para Glass Ltd.; Eugene Dietz- | plant will be built at Cooksville 
gen (Canada) Ltd., Chicago; R.|and completed this summer. 
H. Palmer Ltd., Edmonton; | Quigley Construction Ltd. has 
Coynco Products Ltd., Tulsa, | the contract for site clearance. 
Oklahoma; Southwestern In- | Remaining contracts will be let 
dustrial Electronics Ltd., Hous- | shortly. 
ton, Texas; Brentson Windews| Griffith Laboratories Lid., 
Ltd, Edmonton; and Weed- subsidiary of Griffith Labora- 
Master (Western) Ltd., Edmon- | tories, Inc., Chicago, is complet- 
ton. ing a new spice extraction plant 

Firms which have completed | at its Scarborough plant. The 
or are building: new projects|new unit will have a capacity 
include: Canadian General Elec- | of 6,000 lb. of raw material per 
tric ($400,000 distribution | charge and will augment facili- 
centre); Street Robbins andjties at the firm’s George St. 
Morrow Ltd, ($390,000 plant for |plant. Dry soluble spices and 
Caterpillar distribution); Al- | seasonings for the food process- 
berta Paint and Glass Ltd. | ing industries will be produced. 
($200,000); Industrial -Roadj| Vendomatic Ltd., subsidiary 
Equipment ($247,000); North |}of Duplate Canada Ltd., has 
Star Oil Co. ($140,000 bulk | built a 4,000 sq. ft. addition to 
its plant at 59 Torbarrie Rd. The 
company makes food vending 
machines. Addition provides 
production space for a new type 
of coffee-vending machine de- 
veloped by the firm. 

C. R. Snelgrove Co. is build- 
ing a 7,400 sq. ft. addition to its 
Don Mills plant which will 
double present capacity, The 
firm makes quartz crystals for 
frequency control of radio com- 
munication equipment and for 
use in frequency ‘measuring 
equipment and crystal filters. 

Contractor is R. W. Kanakka. 

Wilson Plastic Signs Ltd. has 
bought a plant containing 26,- 
000 sq. ft. of floor space at 50 
Coleman Ave., which will pro- 
vide space five times that of 
existing facilities. Firm makes 
illuminated plastic signs. 

Prestole Corp. of Canada, 
subsidiary of Prestole Corp., 
Toledo, O., has occupied 3,100 
sq. ft. of, floor space at 16 
Racine Rd,, Rexdale. The. firm 
will make engineered metal 
fasteners used in manufacture 
of automobiles, television and 
radio sets, household appliances 
and other products. 

Sovereign Chemical Corp. has 
been formed to make accelerat- 
ors for the rubber industry, 
stabilizers for the plastics indus- 
try and other special chemical 
compounds for use in. the rub- 
ber and plastics fields. Present 
facilities provide 4,200 sq. ft. 
Construction of another plant in 
the vicinity of Toronto will be 
started shortly.’ 

President is Dr. N. J. Talalay. 
Dr. Talalay was Vice-president 
and general manager of Dayton 
Rubber Co, (Canada) Ltd., To- 
ronto, from 1949 until last year. 


Ample overnight parking 
beneath hotel — $1.75 
Direct connection with 
C.N.R. Central Station. 


Mrs. James A. Richardson, chair- |SUPPly depot for Manitoba and | 


Aid was given to 58 organiza-! man. tchewan. 
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NATIONAL CANADIAN BANK 


8 4th 


The eighty-fourth Annual General Meeting 
of che shareholders of National Canadian 
Bank was held at the head office of the bank, 
in Montreal, on Tuesday, January 13. Me. 
Charles St-Pierre, president, who acted as 
chairman, ad the meeting as follows: 

During the past year, the Directors 
recorded with regret the demise of Hon. 
Alphonse Raymond, one of the vice- 
presidents of the Bank, who died on June 6. 
The late Mr. Raymond had been a member 
of the Board since 1949 ‘and his c tion 
was all the more helpful because of his wide 
business experience. Mr. Jean Raymond, 
Q.C., succeeded him as a director. 

Last month, the Board had to accept the 
resignation of Mr. Charles Laurendeau, vice- 
president, who could not continue in office 
on account of ill health. Mr. Laurendeau had 
been a Director for the pase thirty-five years 
during whict his services to the Bank were 
most valuable. Mr. Henri Ouimet succeeded 
him on the Board ot Directors. 


Fie slowing down of economic activity 
became more pronounced during the past 
year. Up to the month of October, the index 
of industrial production, when compared 
with the previous year, was showing a drop 
which was particularly marked in mining and 
manufacturing. But the recession did not 
extend to every segment of the economy; it 
was not as serious as might have been 
feared, and there is reason tb believe that the 
new year will witness a reverse trend. 
Various sustaining economic factors were 
at work. Investments, while not keeping up 
the same pace, were still very important, and 
industrial plants completed in 1957 made up 


- in part for a decline in production in other 


sectors. In spite of unemployment, thete was 
a steady demand for all kinds of goods be- 
cause of an increase in public expenditures 
as well as in the income of consumers at 
large. According go an official estimate, the 
pers@al pried income will have ex- 
ceeded $20.5 billion and should reach $21 
billion this yeat. The home market has 
broadened. The contribution of immigration, 
although smaller than in the past few years, 
and above all a high birth-rate raised the 
population to over 17 million people. Con- 
struction contracts awarded amounted to the 
highest total ever recorded. Export trade 
showed a slight gain. ° 

The-Dominion Bureau of Statistics, taking 
as a basis the results of the first half of the 
year, forecast that the gross national product 
will have reached $32 billion in 1958, which 
would represent a gain of about 2 per cent 
over 1957. However, we slrould not forget 
that these statistics take intq account the 
fedetal government expenditures which, in 
many cases, do not contribute to production, 


THE DIFFICULTIES OF 
AGRICULTURE 


A, increase in cattle exports and ig the | 


output of the dairy industry contributed to 

maintain farm income at about the same 

level as in 1957. It must be borne in mind; 

however, that the production of many com- 

modities is being sustained through support 
ices. 

PiThe Government's agricultural marketing 


. policy aims at stabilizing farm income, but 


worthy as its purpose may be, if that policy 
is carried too far, it will eventually destroy 
its owp objective. The Government, whose 
aid stimulates production to the point of 
creating growing surpluses of various farm 

roducts, buys these and, as it often occurs, 
C no alternative but to sell them at a loss 
on. foreign markets. 

Obviously, this policy, which results in an 
ever increasing charge on the federal wees 
cannot be carried on indefinitely. — 
Minister. of Agriculture himself admitted 
that much. If such commodities as butter, 
skim milk powder, poultry and eggs con- 
tinued to be produced at their present rates, 


said he, they will create in the very neat- 


future an impossible marketing and ‘price 
situation. Prices presently set cannot 
maintained if farmers uce far more of a 


commodity so supported than can possibly 
be sold in Canada or on the export market. 


rammes are all the more serious as these are 
= applied in many countries. Spokesmean 
for = by International Federation of Agricul- 
tural Producers, at a recent meeting in 
Brussels, declared that, without questionin 
their expediegcy, we must realize that suc 
programmes played a major role in produc- 
ing surpluses and hampered the expansion 
ot trade in farm ucts. On the other 
hand, the United Nations Food and Agri- 
culture Organization is studying various 
national price support policies with a view 
to ¢ inate their various provisions. 

Meanwhile, the Federal Minister 
Agriculture, who fi 
control of farming 


conditions by 


It might be possible to diversify farm pro- 
duction to a extent in order to make 
it more sui for the actual market demand. 
In Canada as in every other industrial 
country, the difficulties of agri re arise 
in a large measure from the of balance 
between the income of the rural community 
and that of city dwellers. The disparity 
should lessen as time goes on. The farmer's 
lot is patanr re than it er : 
eneration ago pects are hopeful. 
Fhe progress of ization and the im- 
provement in farming methods will reduce 
progtessively the cost of production, while 
the tapid growth of the world’s population 
and a gradual betrerment in living conditions 
of the under-fed peoples will open new 
outlets. 


THE WHEAT PROBLEM 


he past year was not very favorable to 
field crops. The production of oats and barley 
showed an increase over 1957, but the wheat 
harvest, estimated at 368 million bushels, 
was 25 cent below the average of the five 
previous years. In spite of this feduction and 
of our lagge exports of wheat in 1958, the 
carry-over is slightly bigger than a year ago. 
Last November, it reached some 375 million 
bushels. The United States, Argentina and 
Australia also have huge stocks for which 
they are seeking outlets, while many coun- 
tries of Western Europe are developing their 
own production. : ; 
We are thus confronted with a world-wide 
roblem and nothjng indicates that it may 
solved in the near future. In Canada, as 
well-as in the United Scares and elsewhere, 
price and Other protective mezsures 
are adding co difficulties by potacins ove 
production. Moreover, the z 
methods of the United States, such as barter 
settlement 


ANNUAL 


GENERAL 


The stability of the dollar should be the first aim 
of the government. 


The appointment of a royal commission 
on economies in public spending is imperative. 


on certain markets where it may not be easy 
to regain a footing later. 

While there is a glut of wheat in certain 
parts of the world, in other regions peoples 
are under-fed. The United Nations Food and 
Agriculeure Organization is anxious to 
remedy this paradoxical situation. The 
president of its Council will submit at an 
early date a proposal for the launching of a 
world-wide campaign against hunger. 

Our country is directly interested in this 


- Project. Humanitarian considerations may 


enable us to dispose of the surpluses for 
which world markets provide no outlet. 


THE BUILDING TRADE 


Baitding operations were one of the most 
favorable elements of the situation in 1958. 
The.zotal of construction contracts awarded 
during the first ten months of the year 
copped, for the first time, $3 billion; it even 
exceeded by $110 million the total for the 
whole year 1957. . 
However, the notable activity chat pre- 
vailed in the building trade was unevenly 
distributed. Engineering undertakings re 
mained steady, showing merely a decline of 
one per cent, as a consequence of large public 
works under construction. Byt in the indus- 
trial category, theré was a dropiof 40 per cent 
due to a slowing down of investments in 
industry. The total increase over the previous 
eat resulted from a rise of 30 per cent in 
usiness buildings and, abéve all, from a 70 
per cent leap in residential contracts attribut- 
able to credit facilities granted for such 
purposes. More than 103,600 dwellings were 
started during the first eight months of the 
year and jt was anticipated that some 153,000 
units would have been completed in 1958. 


* FOREIGN TRADE 


The external trade of Canada is keeping up 
a good pace. For the first ten months of 1958, 
our exports amounted to $4,071 million, an 
increase of some $25 million over the same 


was offset by a growth in our sal 
uranium, farm im ents, aircraft and cattle 
and in our sales of wheat on long-term credit. 
Our imports, having decreased by 9.8 per 
cent, stood at $4,313 million. Thus the 
unfavorable balance of trade dropped from 
733 to 242 million dollars. 

Our trade with the United States, for the 

ie period, showed imports at $2,990 
million and exports at $2,402 million. The 
falling off of business in both countries 
brought about diminutions of some $37 
million in the United States purchases in 
Canada and of $431 million in our purchases 
in the United States. Our adverse balance of 
trade was reduced from 983 to 589 million 
dollars. A, 

It shOuld be pointed out, however, that 
the increases in our exports were confined to 
a few products and a few markets. It depends 
solely on gains of 36 and of 49 million 
dollars, respectively, in our sales to the 
United Kingdom and to the other nations of 
the Commonwealth, our exports to the rest 
of the world having receded. 

It is, therefore, of che utmost importance 
that we develop our present markets, while 
seeking new ones, in order to diversify our 
foreign outlets to the greatest extent pos- 
sible. The Ottawa Conference, in 1932, was 
concerned with closer relationship within the 
Commonwealth. The Conference which was 
held last in Montreal studied the means 
of ing our trade not only with that 
group of nations, but with the whole free 
worl 


This new outlook is undoubtedly a better 
means to promote our external trade. Most 
Commonwealth countries, excluding the 
United Kingdom, while providing some 
outlet for Canadian man , are com- 

itors — Boaw a our peeee 

i a ucer of raw materials an 
foodsruffs. During the first ten months of 
1958, tHe Commonwealth, with the excep- 

*tion of the United Kingdom, absorbed less 
than 5.85 per cent of our total exports. 

Many obstacles are still hampering, in 
many countries, the progress of international 
trade, more particularly, the shortage of 
foreign currencies, exchange control, import 
quotas, bilateral conventions, agricultural 

ioni agreements under 


| Sach, for instance, the United States 


farm products for minerals 

: of which Canada could supply. 
Most countries whose economy is based 
‘upon raw materials have a lessened purchas- 
ing power owing to lower prices. They must 
revise their plans for industrialization and 
modernization or spread execution of same 
ose i Ser zeae ee 
on the yment system so that, 
now, the granting of icogehes ctedit has to 
be into account by their prospective 
Canadian Manufacturers 


Government the formation of an institution 
to finance long-term credit, similar to those 
which are found in other countries. Private 
participation would be invited. The Associa- 
tion states, in its submission, that since the 
middle of 1956 Canadian industry lost, due 
to lack of credit facilities, export sales 
valued at more than $200 million. Pe 

The world scene is shifting. Industrializ- 
ation quickened by the world-wide post-war 
boom has changed customers of old indus- 
trial nations into competitors. The Common 
Market, which came into operation the Ist 
of January of this year, establishes dif- 
ferential tariffs that may Cause some tradi- 
tional relationships to hc a The com- 
munist nations are intensifying their trade 
offensive. They sell 2 growing volume of 
aluminium, asbestos, copper, zinc, and 
other products not only in wu joped 
countries, but in Europe as well, and their 
prices and conditions are dictated by 
political motives rather than by economic 
considerations. 


Uy sesuployessne, which had shown a steady 


decrease since last spring, began to rise again 
under the seasonal Laine efenmeen The 


the nim-— 
ing work 


over October and of 65,000 as compared 
with the same date of the previous year. 


Unfortunately, conditions can only worsen 
during winter when the severity of the 
weather slackens activity in many segments 
of the economy. The recovery from recession 
that is beginning to appear is not strong 
enough yet to provide jobs for the labor 
force which was increased, during the past 
re by the new generation of workers and 

y immigration. 

Various measures have been taken in order 
to remedy the situation. The new credits 
voted recently by Ottawa for the benefit of 
those. who contemplate building houses 
should further stimulate’ construction. It is 
to be hoped that Canadian municipalities 
will take full advantage of the Federal 
Government's programme under which ‘it 
will reimburse half the labor cost of public 
works which will be started forthwith in- 
stead of being postponed till next spring. 
There is no doube that many companies and 
individuals could contribute to alleviate the 
suffering resulting from unemployment if 
they would start immediately the construc- 
tion or repair works they may have in mind. 

cooperation of all men of good will is 
necessary if we want ‘o multiply temporary 
obs pending the tiiae when workmen may 

: taken on gradually in the various branches 
of production. 


THE INFLATION OF PRICES 


Hitherto, in periods of recession the pur- 
chasing power of the public was decreasing 
while prices were falling and the balance 
wheel theory worked. A reduction in the 
cost of living stimulated consumption and, 
in due time, revival set in, Nowadays, the 
money supply expands while economic 
activity is slowing down and demand re- 
mains steady although prices keep rising. 

One would jump’ to the conclusion that 
all is weil in the best of worlds if one did not 
stop to consider how this new situation came 
about and what its consequences will be. On 
the one hand, the large disposable income of 
= eo is seins in a large measure, 
through the swelling of the supply by 
considerable Government Beata alow 
ances, bounties and other grants, to say 
nothing of the additional amountrequited 
for the service of the public debe nor of the 
budgetary deficit which is growing, from 
month to month. On the other hand, the 
advance in the cost of living, if it depends on 
various circumstances, results mainly from 
an increase in production costs due to rises 
in salaries without a corresponding im- 
provement in productivity. Thus, two factors 
combine to accelerate the progress of 
inflation. 

This ‘monetary disease’’, as-it has been 
called, prevails since World War II and is all 
the more dangerous because it is like fire 
smouldering under the embers. At a slow but 
steady pace it whittles year by year the pur- 
chasing power of the dollar. The erosion of 
the currency can be measuted by the trend 
of prices. The cost of living index, on the 
basis of 100 for the pre-war pétiod (1935- 
1939), stood at 183.6 when it was published 
last, ist September, 1953. Siace then, the 
Dominion Bureau of Sratistics replaced it by 
the comsumer price index which hardly 
ceased rising. As compared with 100 for 
1949, it reached a high of 126.3 the Ist 
November last, having gained 3 points in 
twelve months. 

Inflation hurts everybody's interests. The 
resultant drop in the purchasing power of the 
currency reduces both the resources of those 
who live on a fixed income and_the savings 
provident people had put aside under any 
me Unionized poe gl affected -_ 

espite appearances to contrary. When 
a rise in salary brings about an increase in the 
— of living, —— me as srereestan 
w ieve they gained. Work- 
men wat find real protection, not in a 
temporary and illusive advantage, but in the 
permanence of their jobs and in the stability 
of the dollar on which their security depends 
when times are hard, in case of sickness and 
in their old age. 

The steady increase in production costs of 
manufacturing, providing so many jobs, 
taises prices to such | { numerous 
Canadian firms have difficulty in meeting 
foreign competition abroad and even at 
home. ; 

The depreciation of the currency under- 
mines confidence. It deters savings from 
fixed income securities, however high their 
ia maybe. This has been known to 

ppen not only in the United States, but 
in alike. The Prime Minister himself 
acknowledged the fact when addressing the 
Federation of Mayors.and Municipalities, a 
few months ago: “Investors outside the 
banking system, said he, have largely lost 
the habit of buying ment bonds, 
apart from savi which can supply 
only a fraction of the national needs.” 

If this rend were to spread, it would have 
serious consequences. Public financing at all 


MEETING 


levels would be more costly and an increase 
in = pe ed debts might ensue. i 
t is, ‘ore, all-important that every 
means should be taken without delay to 
check the erosion of the currency which 
threatens the well-being .of Canadians and 
he future of out couatty. It is incumbent on 
the Government to ensure, by an appropriate 
7 , the stability of the dollar, and the 
rst step would be the disappearance Of the 


~ budgetary deficit. 


TAXATION AND INDUSTRY 


The industtialization of Canada was 
hastened by the extraordinary activity pre: 
vailing during the past twelve years, It may 
be asked, however, whether it will continue 
at the same pace when more normal con- 
ditions return, as might be ex E 

The post-war boom has developed manu- 
facturing in a number of other countries as 
well. Now,’in Canada production costs are 
heavy because the standard of living is about 
equal co that of the United States while a 
limited home market precludes mass pro- 
duction. Many branches of industry have to 
compete with foreign firms whose costs are 
lowet as a consequence of a large volume of 
production or because of cheap labor, Thus, 
one of our main problems is the high cost 
of production which gives rise to growing 
dificulties for Canadian manufacturers at 
“home as well as abroad. 

The very latest improvements in machinery 
and methods will enable the Canadian in- 
dustry to offset the advantages foreign 
competitors possess. The rapid progress of 
technology demands that industry amortize 
its equipment in a short period of time. If 
inadequate resources prevent it from making 
the required replacements soon enough, it 


* will be left with obsolete machinery and, 


being unable to reduce its prices, it will be 
less and less in a position to meet foreign 
competition. 

A lightening of taxation should then allow 
industry to reinvest a larger part of its profits. 
This would be i y expedient with 
regard to the multiplicity of smaller and 
gtowing concerns which play such a vital 
role in economic development and most of 
which have to finance themselves, at least 
in a large measure. 

The incteasing irements of the federal 
budget should not be irreconcilable with a 
reduction of taxes if Ortawa made a practice 
of saving. In November, 1957, the Prime 
Minister disclosed that the Government was 
consideting the possibility of appointing a 
Royal Commission on economies in public 
spending. Since that time, the budget has 

increasing unceasingly. Shouldn't the 
Government take up this project again so 
that it may be carried out without delay? This 
is a national problem the importance and 
the ur; which no one will deny, The 
exainple set by the United States is challeng- 
ing. The Citizens’ Committee; who pub- 
lished the Hoover fecently, asserted 
that the Commission already enabled the 
Government to save some $7 billion. 


‘ 


OUTLOOK 


Were do we stand at the beginning of 
this new year? Statistics for the last quarter 
of 1958 will probably show that the lowest 
point of the recession is behind us. Con- 
ditions seem to be on the way to recovery, 
although there remains some unfavorable 
factors and despite the fact that the improve- 
ment is more noti in segments 
stimulated by government aid. 

Obviously, it would be unwise to bank on 
an immediate resumption of economic ex- 

ansion at the pace set by the post-war 
Goan. The bou' development awaiting 
Canada cannot pursue its Course on a sound 
basis without being interrupted by periods 
of stabilisation and adaptation. It seems that, 
today, our country has reached one of these 
stages im its march forward. A considerable 
number of building projects are completed 
ot nearing completion; some industries have 
momentarily overextended their plants, and 
it is questionable whether housing con- 
struction can be sustained much longer at 
the present level. 

But the large public or private works being 
carried into execution oft planned will 
irradiate activity in many branches of pro- 
duction. Siderurgy showed a significant 
revival during the past few months. The 
eee investments hee wu be 
com to @ great extent, by rise 
in public spending. x 

The evolution of the Canadian economy 
will depend also on the condition of our 
main foreign markets, as. our export trade 
provides one fifth of the national income. In 
the United States, where the recession was 
more severe than in the upturn is 
more tapid, so we may ully expect that 
our sales will soon regain lost ground. 
Cooperation between the two countries to 
the programme of armaments should open 
us new outlets. Great Britain and the orher 


affected, as might have been feared, by the 
slowing down of ic activity in the 
Saeed Stone and their sire situation vf whole 
is quite satisfactory. It remains to be seen, 
however, the Common Market will 
have a favorable effect on our exports to 
Europe. j 


FURTHER PROGRESS OF THE BANK 


Assets, deposits, loans and profits 
at all-time high 


pore ba Roberge, vice-president o 
ge manager, a report on 
results of the past year’s operations and on 
ition of the Bank. 
having increased by $436,260 
overs the previous year, amount to 


$5,003,833. After provision of $1,995,000 
depreciation 


for taxes and of $740,790 for 
on bank premises, net ts add up to 
$2,268,043, as com with $2,080,590 
in dM oo equivalent of $3.24 
pers 2.97 a year ago. 

ee i rate having been risen from 
12 to 14 per cent, payments to shareholders, 
including a special dividend of 3%, totalled 
$1,190,000 against $1,050,000 the year 
before. After transfer of $1,000,000 to rest 
fund, which now stands at $22,000,000, 
undivided profits, comprising the previous 
year’s balance, amount to $833,100. 

ing an increase 

$67,633,707, mount up to the sum of 
$695,458,448. At a ti 


having increased by $37,181,662, are at 
the record figure of $418,022,305. 
Total assets, up by $64,711,852, aggre- 
~ $729,065,783. Cash assets total 
102,107,685 and quick: assets, showing 
ain of $40,290,416, amount to 
368,559,952 or 52.86% of liabilities to the 


Current loans and discounts, showing 
an increase of $18,956,762, stand at 
$329,563,000. insured under 
the National 
$18,871,280, a8 $14,606,187 

preceding year. 
io of securities rose during the year 
$210,223,000 to $255,548,887. 



























By H. R. SUYDAM 


Taking a winter vacation this | 
year, homeowner? 

If you plan to leave your 
house unoccupied for more than 
four days you had better take a 
close look at your fire insurance 
coverage before you go. 

Have you a new fire policy, or 
is the old one up for renewal? 

3. K. A. BROWN, CA If so, filling the fuel tank with 
The Boord of Directors of Bulloch's tid.,| Ol and turning the thermostat 
ennounce the appointment ef Mr, J. K.|\ down to 50 may keep radiators 
A. Brown as Comptroller of the Company. | and water pipes from freezing. 

But, if something goes wrong 
while you’re away and a pipe 
bursts, you may find yourself 
out in the cold when it comes 
to collecting from the insurance 
company for any damage. 

Revisions in extended cover- 
age endorsements to fire policies 
issued or renewed in 1959 (FP, 
Dec, 27, 1958), excludes the in- 
surance company of liability for 
|damage resulting from the 
bursting of heating or plumbing 

equipment during the heating 
season while you and your fam- 
ily are absent from the house, 
but not if you establish alterna- 
tively that: 

@ You were not away for a 
period longer than four consec- 
utive days. 

@ The water supply was shut off 
and the systems drained. 

@® You had arranged for some 
competent person to come in 
every day to make sure that 
heating was being maintained. 

Who is a “competent” person? 





Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


Years of Experience 
from Coast to Coast 








Es ANNOUNCE ————EE—E—————EE—EE——E_= 


new SALES HEADS FOR LEVER BROS. LTD. 





P. G. TOWNLEY , . H. D. KEITH 


Peter G. Townley, Ontario Division Manager for Lever Brothers Limited for the past 
three years, has been named General Sales Manager for the company, effective 
immediately, it is announced by Mr. H. Greenway, President. To take over his duties 
@s head of company sales activities in Ontario, Homer D, Keith, now Division 
Manager, Prairie Sales Division, will return to Ontario. Both Mr, Townley and Mr. 
Keith joined) the Lever Brothers sales staff in 1947, and have filled various sales 
positions in eastern and western Canada and in Ontario. 





Yloods, Gordon ¥ Go. 


PARTNERS: 
W.L. GORDON 6.P. CLARKSON 
R. P. BODDY 

©. L. GORDON 
H.W. ROWLANDS 
A. N, STEINER 

5. B. WATSON 


43. A. LOWDEN £. 8. CHOWN 


J. A. BROWN 

H. 8. GUILFOYLE 
R. J. SHIRLEY 

®. MJTURNBULL 


@.B. BAILEY 
G.B. DONALDSON 
R. 0. MOORE 

8. J. SINCLAIR 


CONSULTING PARTNERS: 


| " BULLOCH’S iD. Going South This Winte : 


Check Fire Insurance Now 


Your next - door neighbor, 
your brother-in-law, the handy- 
|man whd shovels the snow? 

Insurance men say “yes.” 

But not the neighbor’s 10- 
year-old daughtér. 

Any grownup person who can 
reasonably be expected to know 
whether a heating system is 
functioning or not will satisfy 
the provision for the daily in- 
spection, they say. It is not nec- 
essary to hire an itinerant jan- 
itor. 

But what if you don’t want 
anybody entering the house 
while you are away? Can you 
keep the heat on and still get 
coverage? 

Under, old policies this was 
possible, subject to “due dili- 
gence,” for a period of 30 days. 

Under the new form, how- 
ever, your house cannot remain 
both heated and unoccupied for 
jmore than four days without 
daily attention. 

What about a special alterna- 
tive policy covering the two or 
three weeks that you are away? 

Is this type of risk not in- 
| surable? 

Apparently not Insurance 
men look upon a house heated 
and unoccupied for an extended 
period without daily inspection 
as the very kind of maintenance 
hazard that the new form: is de- 
signed to eliminate. 

The onus of proof that your 
house was subject to a daily 
inspection to ensure that the 
heating system was working 
properly is on you, the insured. 

The matter is subject to in- 


‘| terpretation, but it is possible, 





should damage of the type cov- 
ered in the policy occur, that 
the insurance company might. 
require affidavits from you 
and/or the person making the 
inspection if they felt your 
claim was doubtful. 

There are other revisions in 
the new form that make it pru- 
dent for the householder to take 
more precautions than he used 
to. 

Water escape from melting 
snow or ice is now specifically 
excluded. Check your roof and 
eavestrough. 

Are the shingles loosening up? 
Is the eavestrough or downspout 
clogged with leaves? 

Insurance men fee] that it is 
only reasonable to expect a man 
to keep his property under 
proper maintenance. 

Lloyds won’t insure a leaky 
old boat, they say, Why should 
we give protection to a house 
with a leaky old roof? 

Owners of rented dwellings 
should take particular care. 

The area of protection against 
damage to his tenants’ goods in 
the building from escaping 
water, for example, whether 
through the roof or from a 
backed-up drain in the base- 
ment is now considerably small- 
er. 


TV antennas have also been 
excluded from the new extend- 
ed coverage. 

A special policy, or. floater, 
covering the aerial .can’ be ob- 


tained, but generally only where 
both the aerial and the TV set 


are insured. 
There 












































is a $25 deductible 


r? |Manufacturing 





in Manitoba 


Estimated at $666 Million 


From Our Own Correspondent 


WINNIPEG—The 1958 story 
of Manitoba industry is a near 
repeat of 1957. 

Prospect: Final production 
figures for the 12 months may 
bea little less than the previous 
year. 

On basis of data available for 
the first nine months of the year 
the department of industry and 
commerce estimates gross man- 
ufacturing output for 1958 at 
$666.6. million. 

If the estimate is correct or 
nearly so, it will be about a 1% 
decrease from the $673.3 million 
production of 1957. 

In early part of the year there 
was a Visible slow-up. This has 
been offset by improvement in 
the past three months, 

The department is not certain 
that final figures for the year 
will be less and many business 
and industry executives share 
this view. 

If however there is a drop, it 
will be the second year of the 
postwar period to record an 





New Polyethylene 
Plant Ready Soon 


Plant start-up for Dow Chemi- 
cal of Canada’s new high density 
polyethylene plant has been timed 
for late this month with first 
shipment of product from Sarnia 
scheduled for March, 1959. 

Dow Chemicgl is currently en- 
gaged in a national market de- 
velopment program on high den- 
sity polyethylene, using material 
from_a pilot plant operation. 

Development work ‘is being 
carried on simultaneously in the 
field of molding and extrusion. 

High density polyethylene has 
properties well suited to a wide 
variety of industrial and agricul- 
tural uses. 





interruption in™progressive in- 
crease in gross industria] pro- 
duction, 

As in former years, agricul- 
turally based industries led in 
production volume, with the 
iron and steel] industries second. 

Both have had a good year, 


equal or a little better than 
1957. 


Most smaller sized industries 
report their 1958 business show- 
ed an increase. 


Among the major classifica- 
tions the garment manufactur- 
ing group may be down from 
its $48 million volume of 1957. 

In. recent months there has 
been some impact of foreign 
cornpetition chiefly from Japan 
and the Far East. 


Production has dropped, The 
industry has slightly fewer em- 
ployees. 

It is also concerned about the 
recent.17% increase in freight 
rates, a factor which makes it 
harder to make inroads into 
areas other than their primary 
market area of the western 
provinces and northwést On- 
tario, 


Of the’1,650-odd industries 
listed in the Manitoba Trade 
Directory the garment manu- 
facturing group has the most 
firms engaged in it; a total of 
about 75. 


Twenty-eight. are large or 
comparatively large firms. The 
others are smaller with from 
five to 25 employees on payrolls. 


, This number does ‘not include 
the fur shops or those engaged 
in manufacture of hats, caps and 
gloves. : 

Whether or not manufactur- 
ing output in the province in 
the year just ended shows a 
small recession from 1957, lead- 


al- word< 


This powerful Forane 
underground drag conveyor 
is in operation in a leading 
U.S. iron ore mine in 

the Mesabi Range, 


foRANO 








ers in industry are not running ($50 million outlay in new plants, 
for the storm cellar. 
Confidence in the long-range | old ones. 
pull is evidenced by more than 
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In the last 20 years Mani-' doubled. 


In many Canadian mines the name forane 
constantly recurs on drive equipment, 
conveying and elevating equipment, and 
specialized machinery, Wherever it is 
seen you can be sure that engineering 
skill and imagination have been combined 
with the highest manufacturing standards 
for optimum results. 


Catalogue available upon request 





toba’s manufacturing industry 


additions and improvements to|has increased five-fold, In the 


postwar period it has nearly 


pacing 
progress 
with 
forward- 
thinking 
cable 
research 





4.2. WOODS 


R. PRESGRAVE 


clause and most companies will 











not insure unless they also in- 
sure either or both the dwelling 
and contents. 

These policies normally run 
for one year only at a cost of 
about $1 per $100 with a min- 
imum premium of $10. 


Bank Staf f Changes 


Nova Scotia: 
}| E. A. HOUSE, assistant manager, St. 
John's, Nfld,, to be manager, Dartmouth, 


K. S. MacDONALD, manager, Gidiyn, 
Sask., to be manager, Terrace, B.C. 
J. L. TEMPLETON, manager, Red Deer, 
Alta., to be manager, Virden, Man. 
. By BURBIDGE, to be assistant 
Saint John, 






























MONTREAL TORONTO VANCOUVER 





manager, Charlotte Street, 
NB. 


L, G. FOLLETT, an inspector, to be 
assistant manager, Rideau & William, Ot- 
tawa 
WORLD'S M. A, COLPITTS, accountant, Dart- 

mouth, N.S., to be accountant, Moncton, 
N 


P R 4 M ia 4 , Sty ts R. N. ROOP, accountant, North & Agri- 
ee cola, Halifax, N.S.,‘to be accountant, Char- 
lottetown, P.E.I 
Bea L. DIEZ, to be an assistant accountant, 
- Havana, Cuba. 
3 S. FERNANDEZ, to be an assistant ac- 
er ey Havana, Cuba. 
D. M. GREENE, to be accountant, Spring 
Garden Rd. & Brenton, Halifax, N.S. 
MISS M. K. McKENZIE, to be assistant 
accountant, Bloor & Spadina, Toronto. 
L. SAMPER, to be an assistant accoun- 
tant, Havana, Cuba, 
J. K. WILLIAMS, to be assistant accoun- 
tant,  G DUnKE, Village, Ont. 
K. G.B accountant, Brooks, Alta., 
to be manager, Mercoal, Alta. 
A. W. JONES, to be manager, Albert, 


SCHEU, manager, Mercoal, Alta,. 
to "eet manager. Peace River, Alta. 

C. BARTLETT, accountant, Charlotte- 
town, MEL. to be assistant manager at 
that office. 

H. R. MacKEAN, assistant manager, 
Charlottetown, to be senior assistant man- 
—. ea John’s, Nfld. 

FP. COTE, accountant, Yarmouth, N. 3., 
to ‘' an assistant inspector, St. John's, 


Nfid. 

T. N. GRANDY, accountant, St. Ca- 
therine & Peel, Montreal, Que., to be 
assistant inspector, supervisor's office, 
ne Que. 

M . DAVIS, to be accountant, Digby, 


PROBLEM: 


Under abnormally high voltage; air breaks down, corona forms and ozone is generated which can chew 
up ordinary types of rubber insulation. Insulation fails . . . precious power is lost. 


- But this can never happen with the insulations used on Canada Wire power cables .. . like new Butyl 
rubbers which Canada Wire was among the first to use. In the special cabinet illustrated, Canada Wire 
subjects actual cable samples to concentrated ozone attack . . . test to destruction for degree ef ozone 
resistance. Only insulations which far exceed recognized standards are approved for use on Canada 
Wire electrical conductors. 


Finding ways to meet new requirements and to make existing products perform even better are full 
time assignments at the Canada Wire Testing Laboratory . . . among the largest of its kind. Because 
research helps to make all ‘‘Red Reel’ wires and cables more serviceable in every way, they are the 
most economical for you. 


Make rubber power cable that’s more ozone resistant 
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A.B. EARLE, to be accountant, Middte- 
ton, N.S. 


D. B. HALL, to be accountant, City 
View, Ont. 


pool Rd., Halifax N.S. 
Write us for Specimens of GESTETNER Ce Tn Seeeetemt, 
work applicable te YOUR business. E. M. ALLEN, to be manager, Annapolis 


GESTETNER (CANADA) LIMITED 
7? KING STREET WEST + TORONTO + CANADA 
With Branches in elf Principal Cities J. @. ee manager, To- 














QUALITY CABLE is Low-cost CABLE! 


Canada Wire and Cable Company Limited. 
A Cereten Company Meme ek NE Et Ret 


« 



















Sanadian Auto Production 


CARs 
General Motors 
"ieee 


a Week 


Jan. 10 


437 
2,252 
* 483 
1,436 


Sete Veer ereceeee 
pe eee rete reree 
eee eeevne 


Peer eee weeee 


» ne 4,608 


Ford: 


Edsel ac, 


80 
1,022 
118 
$33 
140 


Pee eetererecuee 
PPO ewe eevee 


et ee 


1,893 


181 
43 
564 


Chrysler 
International 


Total trucks 
Total cars, trucks .... 


Some 
Week 
1958 


Your 
Te Date 
1958 


Year - 
Te Date 
1959 


399 
1,642 
290 
1,061 


515 
2,697 

$82 
1,702 


580 
2,366 

433 
1,543 


—_——- 


3,392 5,496 4,922 


31 80 
1,009 1,022 
156 118 
$33 

140 


1,893 


53 
1,439 
197 
774 


2,463 


- 


45 
118 
779 
639 


1,581 


210 

47 
662 
543 


1,462 


45 


80 
6,837 


192 
9,043 


525 
284 
141 
169 
1,119 
7,956 


993 
225 
150 
1,368 
10,411 


Source: Canadian Automobile Chamber of Commerce. 
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Royal Metal Greatly 
Expands Operations 


Acquisition of Joseph Sankey gives Royal Metal most 
comprehensive range of Steel furniture in North America 


Royal Metal Manufacturing 
Company Limited, of Galt, 
has acquired control of Joseph 
Sankey & Sons (Canada) 
Limited, of Smiths Falls, a 
subsidiary of one of England’s 
leading office equipment 
manufacturers. 


In ing the announcement, 
R. P. McLean, Vice-President 
& General Manager of Royal 
Metal Mfg. Co. Ltd. pointed 
out that this consolidation of 
the products of these two in- 
ean ee com- 
panies ‘will give Royal Metal 
of Canada the most compre- 
hensive range of steel furni- 
ture on the b North American 
The range of steel 

eae will a of the 


of seating as 
ry by Royal Metal 
nel seating for all 


Bir Rte Par. % eee ae a 


in business, industrial, 

» educational, and 

‘food and drink fields. Added 
to these lines will be those as 
produced in Smiths Falls plant 


which consist of steel desks, 
files, tables, storage cabinets, 


Partitions, partitionettes and 
shelving. 


There are many plans under- 
way to introduce new lines of 
furnishings, new items and 
important new designs and 
stylings. Manufacturing will 
be divided between the two 
modern plants in Galt and 
Smiths Falls. Merchandising 
will be under the Royal name 
through an integrated pattern 
of dealers. 


Since the agreement to acquire 
Joseph Sankey has been com- 
pleted, the consolidated lines 
will be sold under the Royal 
name as from early in Janu- 
ary, 1959. However, con- 
cluded Mr. 
importance of this 

by: Royal Metal is* that 
Canada’s most complete and 
comprehensive line of Cana- 
dian-made steel furniture for 
every purpose will be available 
from one Canadian ‘source. 


SHIP WEST 
+ via REIMER 


co Date 


—0.9 


McLean, : the : 


Builders 


Begin to Worry: 


—|Too Many Homes This Year| 


By VINCE LUNNY 

MONTREAL (Staff) — Too 
many houses? 

House-builders met in Mont- 
real this week and pondered 
the surprising threat of an over. 
supply in their $1.5-billion in- 
dustry. 

It was generally agreed that 
Canada cannot absorb 163,000 
units in 1959, ‘ approximately 
the.number started in 1958. Too 
many felt that a similar volume 
this year could demoralize the 
market and force builders to 
sell at sacrifice prices, 

The-question of over-supply, 
long smoldering in the minds of 
builders, was brought into the 
open in a report to directors of 
the National Home. Builders’ 
Association by their economic 
research committee. 

The squeeze of rising costs 
and buyer resistance may cur- 
tail activity. Higher freight 
rates alone are expected to add 
from $200 to $400 to the aver- 
age cost of a house this year. 

Another problem: Availability 
of funds. 

“We feel that, as our industry 
has been used by the govern- 

|ment to stimulate the economy 
there is a dangerous possibility 
that, the purpose accomplished, 
very little money from this 
source -could be available in 
1959,” the report said. 

“Our industry gormally rep- 
resents 5% of the Gross Na- 
tional Product. A change of 1% 
to 2% either way calls for re- 
cession or inflation.. We feel 
that funds should be available 
through Céntral Mortgage and 
Housing Corporation at an even 
flow without political interfer- 
ence.” 


Stewart Bates, CMHC presi- 
dent, pointed out that although 
the high level of starts in the 
first two months of 1958 were 
sustained largely by public 
funds, .private lenders came 
back. strongly into the market 
in April and May. 

During the year 49% of hous- 
ing starts were financed outside 
the National Housing Act. 

Bates said that development 
of a secondary mortgage market 
from the sale of insured mort- 
gages would improve the com- 
petitive position of housing in 
the capital market. 

Insured mortgages have 
proved less attractive, in -Can- 
ada than in U.S. Sales for the 
first nine months of 1958 were 
only $35.5 million but Bates 
foresees wider acceptance, 

A committee recommended 
formation of an approved lend. 


ing corporation to tap savings 
of the public through sales of 
mortgages. 


It proposed the corporation be 
financed by NHBA members, 
who would receive participation 
shares. A trust company would 
administer the money, selling 
loans on behalf of the corpora- 
tion. 

The money from the sale of 
loans would go back “into new 
mortgages. 

Committee reported a group 
of existing lending agencies is 
working on a plan for market- 
ing of NHA mortgages. Ot- 
tawa has been consulted and an 
announcement is due this 
month. 

Maurice Joubert, NHBA 
president, urgéd formation of 
new institutes, representing al- 
lied groups, to integrate ele- 
ments of the industry. 

He suggested: 

@ House Materials Institute to 
co-operate in research. 

@ House Finance Institute to 
deal with money supply. 

@ Housing Regulations Insti- 
tute to deal with bylaws, codes 
and controls. 

@ Housing Techniques Insti- 
tute to function in the fields of 
trades, skills and research. 

‘® Housing Market Institute to 
deal with merchandising and 
consumer relations. 

Already in the works is the 
Urban Development Institute to 
| group similar provincial bodies. 

Joubert also suggested that 
homes be given registration 
certificates, testifying to type 
and quality, and that the fees 
from such pedigrees be used to 
finance a research program. 

Visualized: Construction of 
demonstration houses in. various 
communities. 

Determination of the true cost 
of methods of construction and 
materials under demonstration 
should be the prime objective of 
the program, Joubert. said. 


Canadian 
Keeps Watoh 
On Shivping 


OTTAWA (Staff) — Canada 
is playing a key role in London 
inthe setting up of a new U.N. 
agency which may eventually 


anuary 17, 1959, 


What is The Bank of Nova Scotia? 


To George Zenopoulls it is a friendly bank around the 
corner, and the branch manager who put him in touch 
with the real estate firm that sold him his restaurant 
business, 


To John MeoNally steel executive, it is the bank that 


arranges for a payment on his export sales through a 
letter of credit. 


» 


To Bill Parsons it’s bankers like the one who flew from 
Winnipeg to Toronto to assist him in planning for a 
new plant. 


THE BANK OF NOVA SCOTIA is a group of businessmen 
who are familiar with every branch of Canadian 
industry. It’s a source of first-hand information 
on business all across Canada—and through its 
overseas branches and correspondent banks, on 
local developments throughout the world. It’s men 
who can offer you experienced financial advice. In 
fact, you'll find that The Bank of Nova Scotia is 


whatever you need in the way of banking service. 


discourage some discriminatory | « 


practices in international: ship- 
ping. 

The agency: The Intergovern- 
mental Maritime Consultative 


Organization which. was estab- | 


lished on paper in 1948. 


IMCO was to come into oper-. | 


ation as soon as 21 nations rati- | 
fied? the 1948 convention. But | 
the necessary ratifications didn’t | 
take place until last year. 


| 


In the last 12 months, an addi- | 


tional seven nations have rati- 
fied the convention; and there 
are now 28 members, including | 
Russia. 

Li Audette, chairman of | 
the ‘Canadian Maritime 
mission who played an impor. | 
tant role in preparations for the | 


Com- | 


conference, last week was un- | : 


animtously elected president of | 
IMCO’s council and assembly. 
The assembly consists of | 
representatives of all 28 mem- | 
ber nations; it will meet nial 
two years. 
* The council, which consists of | 
16 members, will conduct | 
IMCO’s work between meetings 
of the assembly. 


ee ANNOUNCEMENT See 
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are you 
one of 
these? 


ves resinamsdenampaiinasttenenatiitonatuaticinnndenmusmubenasuiiiaesanaha 


Purchase or sale of securities — stock splits 


difficult and time-consuming. 


different securities. 


Form Now. 


@ Each month the BNS reports on some 
topic of current economic interest in its 
Monthly Review, To put your name on 
our free mailing list, write to Economics 
Department, “IH”, The Bank of Nova 
Scotia, 44 King St, W., Toronto 1, Ont. 


The BANK of NOVA SCOTIA 


your partnet in progress 


ee ee STepeaneenanennney 


PRIVATE INVESTOR 
ACCOUNTANT _ 
TAX CONSULTANT 
LAWYER 
EXECUTOR 
TREASURER 


In the course of business or personal affairs, most of us deal with income 
received through dividend payments made by Canadian companies. We. must 
account for these dividends in income tax returns, reports to clients, etc. 


— extra payments — changes in 
payment rates — tax-free distributions — all of these can make such accounting 


The Financial Post Corporation Service 1958 Dividénd Record puts all this 
information at your fingertips. It givés an individual record of each of more than 
3,000 dividend payments, made by some 700 companiés on approximately 1,000 
In additidn’ to the amount of each dividend, it shows the 
payment date, record and (where applicable) ex-dividend date. 


The 1958 Dividend Record will be published the middle of sii 1959. 
Price is $2.00 for a single copy, two copies for $2.50, three for $3.00. Use this Order 


o 
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FAST, DAILY SERVICE 
DIRECT TO WINNIPEG 


: Excellent connections west 
5} of Winnipeg 


nani fl eg elect 


The Financial Post Corporation Service 


Dependable diesel-powered high- 
way equipment in peak operating 
condition is your assurance of 
prompt delivery on all your ship- 
ments. 
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%. 
481 University Ave., Toronto 2, Ontario. 


copies of The Financial Post Corpération Service 


1958 DIVIDEND RECORD | 
ct the regular price of $2.00 forthe first copy and 50 cents for each edeltional copy, « total of $... 


Please send me ....++.. 


() Please bill me for this amount. 


; 


() Payment enclosed herewith. 


Name 


ee ae eae ee eee eee 


Address 


Pe ee 
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C <td ss Inthe peat ed” Aug si, |APPOINTMENTS AT NAUGATUCK CHEMICALS DIV On 
by low metal prices for the setors ompany Reports i ___OF DOMINION RUBBER ) 
: $506,600 or 2tea share tn ie eo | $139,948 recorded in. the preceding | =e 
What stocks and bonds are doing citea Bont 5 ee is dona (drilled on-Hcme Olfs Swan Hun _ NEW YORK OILS had an operat. | year. 
and what prominent observers say 42% from the 1957 ngt of $1,001,748, | 8Creage. ing loss of $2,599 write-offs, | Commenting on 
Lower-grade ore.wAs alse'c tucte:| O’Brien, to date, has invested depreciation, and ta 
, in the drop, although tonnage milled a 
Many top-flight market analysts market analysis calis for still | increased 10% to 175,078 tons. 
are starting to caution against higher prices, 4 ae the pa mine of 
additional market commitments History teaches the wisdom of | Camadian Northwest Mines @ Oils 

















at this time. Some are even ad- 
vising lightening up on positions 
on current market bulges. : 
The advance has, carried ‘so far 
that a sizeable correction is vir- 
tuaily inevitable, they claim, 
When that comes is anybody’s 


in H. G. Young Mines, 
Mattagami option on 26 claims 
4 after initia] drilling 
failed to turn up significant results. 
. INCOME ACCOUNT 
Years Ended Sept. 30: 1958 1957 


Mine revenue ........ $12,885 $70,296 
Add: Prof. sale invest. 453,970 6,766 


f ; io was completed for total of $300,000. 
a arguing against such indica- Some rehabilitation was carried out 
ons, ¢ 


So long as these circumstances uo a 
exist throughout finance and in| Ore reserves at the year-end 
the light of the revolutionary | stood at 587,940 tons grading 36.65 
events which 1958 has given us| oz. silver per ton, 6.59% lead, and 
both at home and abroad, it is not45-53% zinc. 


































in 
ley producer for $11,000. Alberta are scheduled for 1960. 

Capital was reorganized subse- | Meanwhile no development is tak- 
quent to the fiscal year end on 1- | ing place on the 20,000 acres where 















prt erm: “Set AR [ean die in tne "Seedy Sate gamma Bat tere ne cappe 
: : ‘o meome ......., 64,72 a 
guess but most seem to agree that only unwise to jettison seasoned 3 din the ane 7, Soncentrats Less: Oper. costs... 15,091 with one brought in as a potential Uranium interests of the company 
it will be before March at least. | stocks that offer good income, but areas of the Yukon. A total of to Admin. ‘ete. exp... 52385 gas producer. This ground was | are being reduced, Ace Turner Ura- 
It is hard to see such a develop- | from the standpoint of speculative i 
ment becoming more than just a 






Out. expl. w/o ..).. 77'775 
Quebec min. tax... |. 
Net profit 4 surp. ... 282,821 






st claims are now held. Some geo- 
Opportunities which currently are physical work was carried out in 
offered, only folly might suggest | 1958 and 






correction in a continued rising 


acquired by issuance of 972,887 new num Corp., a former subsidiary, has 


been sold. Leduc 
— | um Corp. has sold holdings in Color- 









more is planned for 1959. 














121,255 

198,317 

46,115 

204 

eee 2,296 2,825 
64,068 

3,300 

35,715 

$0.01 
























































































































































a ; INCOME ACCOUNT ado 
4Loss or deficit, . 
. a Years Ended 30: 7 “ 
Oe eb enould not be purchased cleetre pan the Nerten oe Raraings per Share... 4$0.03 ross prod. are, sis97 $24,135 INCOME ACCOUNT 

The common stock demand on| on Set-backs. _ Be Power Com sieelan wilt see None paid. Sper, expe cess SAT” OTS | woses peal Aug. 31: 1958 1957 
the part of private and institu-| The Opinion is that the present ower coal costs, F. M. Connell, | Shares o/s as at Sept, 30: Net prea”? cakes Sa 2a oa: Mike. ‘sucess? 76.280 891 Fi : 
tional buyers appear insatiable prematurity in price advances, president, states. A 15-year contract | Common, $1 par ... 3,250,000 3,250,000 | Add: Other ine. 0... 2.338 Prof.on exch. 48414 456,156 — 

i s é 7 ss in. & adm. exp, ' : Profi . oe WEN Ved ae i BRUCE MARR . 
“oer crag ieee aan cannot be dangerous : | will ensure the company’s needs, CONDENSED BALANCE SHEET ; Net oper. less wpe i Fe mepehin ee: } ons 29.011 R. FRANK D. EVANS 
e ° As at Sept, 30: 1958 1957 oP ey. Surplus .., MCtION EXD. ...+ § 2+... 50,460 | » Bru has bee ted- General Manager, Nougatuck Chemicals ond 
A instituti INC . sale assets... 19 : ' ‘ ce_Marr has mn appointed. General Manager, uga’ : 
haven’t been many — institutions | CRAIG, BALLANTYNE & CO. | rears wealy' COME {ccounr ne Tnvestma ita 2°" yes 1000308 |. Tex refund” Re esa Lene watt “i fan See tates and Reclaim Divisions, Dominion Rubber Company, Montreal, according to an 
have been loath to'liquidate com-/| (Montreal) Otten badewties « $7,665,013 $8,196,261 Aedes, ree.” ..;;......° 25,637 27,947 _ Saeate. tteeeeee 2,502 in. & gen. exps. ~— 33 annountement by C. C. Thackray, Company President, 
i er income .. ? . Y FE. sec eesescecse b udebeee ‘ 

mon stock holdings on the way f no concrete solutions were | ; = exp. assent eorse eteaae tee assets .,, ayo er Net leases, etc., w/o 218430 ‘ poh RES : 57 coh Born in Dorchester, Ont., Mr. Morr attended London Collegiate Institute, london, 
down. ; af found at the preliminary Canada- | Oper. pretit Siae wf 4 3.136,667 ioe seats MAREE ee es 7s oH ae Sake; in a um Depr., depl & amort, 139,982 884 Ont., ond the University of Toronto, Graduating B.A., Honours Science, 

Coppers and special Pipelines | U.S. conference recently conclad. | eat town” i2gast 81% | Part. in explor 5.0. 1.78.10 1.385;1a9 | Deficit forwara’<-"""°  paelees “saa pw iLees oe asic?" a a ee the First World Wor as tievienant in the Royal 
highlighted Canadian action this ed in Ottawa, at least it was mu- | — Spore 62,000 320,000 Plant & cme oe 1, isin Tae gbatiols. P a Shares o/s as at Aug, 31: Artillery, Imperial forces, ‘he joined Dominion Rubber Company in 1922 in the 
Ser ache ae go _s me Paphos a eta ret prot /° » seense 1,001,348 oo ome: tatoos 3,347,514 re Common, Bee sree 1 S14,888 1,514,553 | Common, 10¢ par ... 10,000,000 ee 

r s* 2 ministerial level would | Less:' Dividends "".""° 790,400 1:235,900 otal curr. labs... 17,2 ’ 
senior coppers and renewed | be pursued in an attempt to re-| Defielt tor year |°""’ 203,560 ‘233 'o52 


laboratory of the Dominion Tire Factory in Kitchener, 
ing and development talk 





and moved to Mohtrec! ia 





Capital stoek ....., ++ 3,000,000 3,000,000 








; a | Barnings Per Share and Dividend Record: 
move, where possible, the irrita- | 






















































































































CONDENSED BALANCE SHEET 1928.03 head of the General laboratories, later becoming Assistant Generul 
unui wALAnGs en m at Aug. 31: ise ot Manager, Mechanical Goods Division. In 1941 he was appointed Manager, 
sa me : RB ise icsiscices rd ’ . } ivisi ; i Mi ‘ 
| Bamed oe $0.24 go.ai | Surplus et, es aie acan COB os nevsacsns vse $2102 $4240 Acets,'ree., jaws ‘vea*** fouora  “soua! —, aoe aietelon, Fimira, Ont., which position he held uml eee 
; : ‘ : . Fiat ceo aL 0.32 0.40+0.10 Ee bose eee ’ . 9 oan a ER phat 1,518 * 2.245 | Prepai SEES Pea 5: sunqvece 
. © of the junior and tions which have developed in the | Shares o/s at Sept. 30: *After depr. of ,,.,, 9,330 7,034 Total curr. assets vee 4,620 6,485 Ton anaes assets .. 139,069 shen Mr. Marr is @ Fello of the Chemical Institute of Conede Vice-President 
speculative issues, relations between two friendly | Common, np. 2,470,000 2,470,000 Working capital ..... 651,684 - 1,111,386 | Invest. ns **** s+ 42110 13,610| Deposits...” 3.950 3,950 re ‘ wv ¢ om ’ * 
j : : tj CONDENSED BALANCE SHEET one . eh, L'hold prop., rights. Invest. in “& ‘adv. ‘i Canadian Agricultural Chemical Association, and is @ member of the Board of 
\ Further drill-hole reports from| neighbors through the Imposition! as as Sept me 1958 1957 eee coer a ss.) 12,086 298,55 | MVest. in & adv. ‘to 2,878,062 2,301,498 | Governors of Waterloo College 
Willroy sparked the big Manitou- | of trade policies which, in the | Cash... $531,173 Oil Prod. & sundry equip.t 1/200 | s'a8s Leases, res. & toys. 1'727'383 1,880;500 freak 0: 8 in Newpetedh -Chinséus ai 
wadge base metal camp this | opinion of a great many observers Seve. ae 1fta ass Devaseg, SCC. A nave a3400 ba ey Wells, devel. & equip.e 1-13eate ‘ 954,590 . ater Ge ae a Page amos a ad “ops . ee woe Pot inion 
: ‘ sd ” " SOssets ......., , , » re future pfod, . 1,97. 978 2,000,000 | Ru’ v m Yy- Elmira, Ont., ng ®. Bruce Marr, ncem made 
week. ‘and interested parties, are nar- | Concehincts 4, 904, PERMO GAS & OIL reports a Total curr, liahs, |’ 1.962 © 1,071 | Total avecte T542,018 7.388.861 | by Me, Marr on his etetin, & itlen ef a the. @ivie) 
; ae I t ; ot. go2'a6s goons | Total assets .....:.” . ’ . SG the position of General ‘anager of the division, 
. . : rowly nationalistic in character. ieee Sa hata 88,124 ae on a Pst ~ oie —e sas hatte Sa0‘esa wryisoe Liab. re wells ar aye “a Mr. Evans, native of Toronto, graducted from the University of Toronto, B.A. | 
HOUSTON & CO. (Toronto) With an approach to these Dee ae asepelol, aa 6.006.500 ved uction tnitee x ie to} ‘After deplet. of Wf... 13,359 | tem ............ ove Honours Science, and joined the Naugatuck Chemicals Division of Dominion Rubber 
The performance of the stock problems that presages a deter- | Ret. dev. eee ne oe $484,782. " ae pi ¥ se Qeeees oan oa Seeniig "228° Co., at Elmira in 1945, as a chemist in the development and production department, 
market in New York during the mined effort to Introduce reme- Invest., adv., etc., ‘ In the previous year the loss was|_ tDeficit . Less deficit sees cs He was promoted to Sales Manager in 1946, retaining this position until his 
past year has been, to say the| dial measures to alleviate some Of | acintng pros. * eee . angen $326,384. Working capital ..,., 3,358 5,414 eAfter depl. of... .: 119,735 
least, phenomenal, It emphasizes | the difficulties which have arisen, | Fixed assets* 2,643,284 2/546. 


the keen competition being waged | it is not unreasonable to assume | 
by an ever-increasing supply of | that beneficial effects may accrue | 
new investors, despite seemingly | to our economy and in particular 
high level of the market, to/to our oil 2» 


ad gas industry. 
establish an investment Program; Another indication of a more 


The big boost to production in- 
come resulted from start of gas de- 
liveries to Westcoast Transmission 
in late 1957. Gas Sales, at 8,215 mil- 
lion cu, ft., jumped ahead 93% from 


Total assets 
Total curr. liabs. an 855,041 083, 
ccum, tax red, 182,000 
Capital stock ercke 
Earned surplus es 
tMkt. value oce 
“After depr. of . 


820 | appointment referred to above, 


Mr. Evans is a member of th 
Community Service Club, and in 195 





= depr. & amort, 


SS ae s+» 464,528 411,747 
Of which $19,211 held by trustee pur- 
suant to a court order, 


Working capital wavitp 107,683 46,971 


SPOONER MINES & OILS had a 
net profit of $23,676 in year ended 
June 30, 1958, compared with $53,563 
in the previous~year. 


e@ Chemical Institute of Canade, the Elmire 
5; wos President of the Elmira Board of Trade. 
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ii) 6.166676 §° 1957 volume. _ Despite the Setback in the oil e oc / 
| Working capital 3,404.37 Soenan With production income estab- | industry, the company managed to S. American Gold Profits Here? 114 St ks Yield 
based more and more upon favorable near-term outlook ee OPERATING — 1957 | lished, company took interests in Harbineo ee of crude oil, V. N. met Avera es 4 10% 
equity. this industry is evidenced by the Tons milled ........, 175,058 159,85 | exploration. Harbinson, president, reports, Net Down 89% A regular listing of latest £' . 
To a lesser degree, this Pheno-| recommendation of a_ leading ni Be er . ie $51.26 Participations were held in six — aE a vine a - : studies by investment firms, The average yield of 114 divi. 
menon has spilled over into our | U.K. petroleum economist that | %,76s* Silver, oz. °° 7 wells which resulted in one margin- | Sold dur ng the year to Place Gas South American Gold & Plati-| some CANADIAN WARRANTS—Deacon, | dend- ing stocks on the Toron- 
bts ; a “_ al oil producer and one c d Oil for 97,500 shares. Interésts in the 1 L . paying on the Toron 
Canadian industrial market, serv-| U.K. oil interests may well be pone, Go vttteness ee ee 73 : P nd one capped gas Eureka-Dodsland area of Saskatche. | "um had a net profit of $347,089 Findley, Coyne Ltd., 197 Bay St., To to Stock Exchange, as compiled 
ing to further emphasize, in this | advised to take a long hard look | ae rere er ‘ " ” ivelendnis of the Fort St, John | Wan were sold for cash. or 17c a share in the first nine i 
inflationary economy, the com-| at the Canadian oil and gas fields | O'BRIEN GOLD MINES » . a 
Pelling influence that future | as an attractive medium of in-| ad a net 


fields' was completed in 1958. Com- 
Pany’s share of cost amounted to 
$196,971. Interests are now’ held in 
six oil and 42 gas wells in this area. 
Net position in wells amounts: to 
oil wells and 105 gas wells. 


Land holdings total.some 1,009,240 
net acres. 









The company Participated in. a 
Prospecting syndicate, and with an- 
other company did some claim stak- 
ing in a new area. New Quebec 
Mining & Exploration, subsidiary 
holding concessions in Ungava, re- 
mained inactive during the year, 

Interest in New Chamberlain 
Petroleums amounting to 302,366 


months of 1958. 

Compared with the same 
Period of 1957, net is down some 
89% from $3,110,342 or $1.53 a 
share. 

Earnings dip, despite higher 
metal production, resulted from 


corporate profits reflect in the | vestment for larger commitments] 320. "90° tat be BM . ra 
thinking’ of the investing public. | than they presently have. | $35,715 in the previous year. 

While we remain cautiously! While there remain many soft | Mafn factors behind the drop in 
optimistic on the course of prices | spots in our economy, indications | net included decrease iri investment 
during 1959 in a market where the | are that the low point of the re- income, and lower revenue from 
availability of good stocks is at a cession is behind us, and that. be. | mine clean-up work, J. B. O’Brien, 
minimum, we think that unless|fore iong outside capital will arn States in the annual 
Production-earnings keep in bet- again be attracted in substantia] | ™¢P°'t. 


STANDARD PAVING & MATERIALS— | by Moss, Lawson & Co., on the 
Moss, Lawson & Co,, 219 Bay St., To- prices of Jan. 12, was 4.10%, up 





ronto. 


DOMINION STORES — Merrill, Lynch, | -21% from the previous week, The 


Pierce, Fenner & Smith Inc., 11 Adelaide current yield compares . wit h 
St. W., Toronto. 


amaskaitiar dans i | 4.20% one month ago and 5.45% 
S—G. H: Rennie On | 3 - 
330 Bay St, Torenta in the corresponding week last 
MASSEY-FERGUSON—Thomson & Mc. | Year. f c 
Kinnon, 55 Yonge St., Toronto, Here is the yield by the var- 
A. V. ROE CANADA—Deacon, Findley, 
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1 . ious groups; 
shares is retained. Mr. Harbinson | lower platinum Prices coupled | Coyne. 3 
Sale of income-producing invest. | Xe Eaded Ave. 31: 1968, siggy states that the close association of | with higher production costs, miMontrea  Sneer#en, Hammill & Co, a —. 
taking mnwvith stock prices, profit-| volume, especially in the develns. dollars for senatever, & half-million | Lesa: ‘bred, expe, 7; BRI FATT the companics’ sertion of L. B. Harder, president, states, we Coc 958 Bay SE Porte: Rosdhouse | 35. on am 
. : A if- ; » . ; . z in he * MMON .seccee , b ‘ ‘ 
taking may engender severe Price | ment of our Primary industries. dollars for additional participations a & gen, exp aaeae oan ve aia ACCOUNT » Devaluation of the peso was big| CANADIAN GOLD MINES—Wisener & | Pid. & a 482 4.77 4.80 5.35 
Swings in the months to come, to} Also, while Canadians generally | in outside ventures. Advances of ntals ° Be aes 64,355 35°646 Years Ended June 30: 1958 1987 | factor behind higher costs Co., 73 King St. W., Toronto, Mining .. 480 4.68 (4.97 7.01 
: . . inded | $304,382 were made to the Hin | Rentals.........." oe +S A 3 ‘ . : Bonks ..., 317 3.17 3.17 3.91 
throw occasional roadblocks in| have been a conservative-minded $304,382 were made to the Home Oil | . ~ ee coste sheep ye wanes, Total revenue........, 167,429 $184,726 . 
. . : : ingi nterest (net) ....>, A f Less: Oper. » ete, 129,259 101,895 
the — ra tal tone i as regards  dadat mee investment 40. $1 000 S00 ne, fotal waeRes depl. & amort, 364,040 430-108 Depreciation ce 13,107 26,955 
Am “rj capi , | ® 5 MD 8nd < dvietS5c508 x » il. , esdewes 622 7 
eiammeatetis » h org ne os & wis ph on ation of Sit Siation | investments included $10,000 ad-| ln o.’s accts. ail expenses less income ee eae cad 765 1310 
atmosphere ptimism | wide issemin vance to Alminex Ltd. rec, were deferred. Net profit @surp....° 23,676 53,563 
is in evidence. regarding the tremendous wealth Oil revenues dropped 6% to | Shares o/s as at Aug. at: 
We think that senior stocks in | potential we enjoy in minera! and i 





es 0/s as at June 30: 
Common, 30c par ... 4,822,265 4,822,265 


CONDENSED BALANCE SHEET 
As at June 30: 1958 1957 
Cash 







; $71,220 in the yehr. On the brighter 
this category (Noranda, Hudson other resources, coupled with the} side Mr. O’Brien notes that Alminex 
e Bay, Geco, etc.) should be includ- continued threat of further infla- | gas sales are expected to jump in 
ed in any well-balanced portfolio, tion, will doubtless have the effect | 1959. Production wells are being 
The search for new orebodies is 


4%% Pret., $2 par . 4,299,743 4,204 983 
Common, n.p.y, toon 297,500 297,500 


CONDENSED CONS. BALANCE SHEET 
é As at Aug. 31: 1958 1957 
‘ash 
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Mkt, sec.f .....! i anveree ives 
of channeling ‘a larger flow 08) ae b ae te Acets.. ete.. fee. sees aoe eau he, ; 
being conducted at an ever-in- | Canadian earnings into equities | Unlisted Mines and Oils Total curr. assets otal curr. assets ., 691.526 
cretsing tempo and any sensa-/both by direct investment and 





2 , | (Compiled from Quotations by G. E. 
tional discovery could quickly re- 


Invest. & adv. ..,., oe 236,194 226,502 
through the medium of mutual 




























































































































































































































Devel. costs ........°" Royalties ....... 32,043 32,665 : 
Leslie & Co., Montreal) Bau. 2. 54.,....07, 02, Leases & devel $16,993 430,465 i 
sult in heavy volume reminiscent | investment funds. ashe ae bens as et oe Sie srepsciica’**** 3,087 aoe 4 
of earlier New Hosco develop-| All in all, we surely have ample Aconic 65 75 Lite Stne 1.00 125 Exp. re org. & sh. is- pow assets ........ Lae.its 1,424,119 THE * 
j . Dov 50 58 j k 30 35 BUG seiscces in. OES. 6s tte ee f Mewes yy 
memes ots |Feason to view the years ahead Anant Cote 17 22 — 6 8 Deposits ....... Accts. pay. ........00, 17,917 24,630 2 
e are of the opinion that with optimism, and every Cana- ‘Artesa 1 3 Met Lk B26 Deferred exps, Divds. & cap dist. 
shares of many mining companies | dian investor, however large or Aare Deva. 4 ee pe tee be eet ne Veet; hee sane ‘ . 
where good management and ade-| small his capital, would be well | Bald Mtn 4 § Seurmens M 20. 2 | Accts. pay. |.''"" soos 42,171 48,695" Capital stock .....°') 1,446,679 1,446,680 4 
wise quiaticial resources mini-| advised to acquire a stake ity | Belmont °g 1p Miller Cop 9 2 | | Tetat eure, ssrrcnett Geentas aaa “Market vaiie'<17"") G4 abaTs .: 
mize the risk offer attractive | Canada’s future through equity Siohen ay 24 8 ‘Nipiwon. je St Deficit S eaajtieeees 898,709 iiss tAfter deprec. ot ps 00 ag $4,088 ANHA AN 
ven » ‘ ; < cap eons 862 63) Ss prov in for recover 241. 4 
opportunities for strictly specula- | Investment. iota 22 North May os 36 | *Rxcess ‘of care, ‘liabs. over. curr, assets. | Working capital 651,666 558,545 | I ‘ 7 
tive funds. Sr ees Me gr ‘ Cdn Javin 12 12) Oklend » 4 6 
es eee Unlisted Mines & Oils | £ peive “gp 'ag. Provincial. 4 - 
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EARL M. ROBERTSON; Rob- (By Brokers Dealers’ Assoc. of Ont,) Soden ie 7a we B nk St ff Ch B ANK 
ertson Malone & Co (To- Approximate quotations, 3.30 p.m., Jan. Elwood M 7 12 Quejo 4 6 a a anges é 
‘ > ° 12, subject to confirmation and change, Flicka 4 6 Rand Mal.10 15 
ronto Am asterisk *(*) indieates an ‘price, "| Zranksin 52 87 Roberson 2°. 70 | Royal: deau and eae Oitawa, to be manager, HEAD OFFICE: ig Pine Street, New York j 
The facts of t . price; a dagger (+) a decrease in price: Garland 4 7 StJude .. 3 L. B. O, HOLLAND, accountant, Mel- 5 % e AN rt, th 
e facts of corpora € earnings Bid Ask “an hd At) Goan Scott Chib 3 6 | fort, Sask., to be manager, Cadillac, Sask. “er: 4 Ata. , an assistant inspector, to Member Federal Deposit | 
and common stock dividends in-| Abbican 9 1} Mat Can : i | Glencona 1 2 Selby Mng 407 | ob ‘McDONALD, manager, Cadillac, an BLA Re an assistant inspector, to ember Federal Deposit Insurance Corporation 
escapably point to the obvious— heooke +65 15 Mate Yel ; Ss ae " s aright 3 £ | Sasic., to be manager, Carrot River, Sask. | , 4. ‘ inspector. : , 
that securities are too high at the do vt 50 . McCuaig ‘ : Manmade $a Valmont i RD wes anagee tae nee tes, Gleary, te bea. tr aaa an assistant inspector, to 
6i McPFi ly manager, oa . - nspe . 
moment. . Alcnard 8 9 Matt ia “st ian ee Be ‘3 Toma 't 4 it leary. a ton’ % GREER, to be an assistant inspec- Statement of Condition, December 31, 1958 
Ama Kr 3 4. Miles ‘ Lk Chib 22 25 J..L. ADDIE, accountant, St. Roch, Que., * 
<a sears are groundless that Anabar- 1 * 3° Millkirk . Que Manaser, St. Foy Shopping. Centre, | _ A. W. JEFFERY, to be an assistant in- 
© apparent excessive levels of Anamo ¢ 3 «= Mindus 100 139. | $s Que. Tn WCANG, to bs on anulitenl au ASSETS 
ay present a comparable situa- we |S +) : 2 Mutual Funds A. H GRAY, matiager. Bellevue, Alta, | so7° > , ae I 
: ‘ ; : . be manager, Creston, B.C. . #H. . : . 
tion to those historial periods of) Arrima 11 3 Mento 863 8 ae oe na B. Peale manager, Carrot River, | insvectt, MCMILLAN, to be an assistant . Cash and Due from Banks - * ts # whe « 6 $2,100,874,863 
Beacon 3 5S Murk ft 25 30 cents pe ’ ’ ’ 
pre-war, such as in 1929 and 1937, le 7% 8 M Wh ety Sask., to be manager, Hanley, Sask. L. W. RITCHIE, to be an assistant in- Pie 
R th ‘ Belfast i urmac 2 : 4 C. N. SHINGLER, manager, Hanley, Fy U. S. Government Obligations . 1,505,876,335 
ather, the postwar years gave | B Jck P 6 $. Mury M 25 38 All-Can. Com. Fa. siesasra, Bid tig | Sesic., to be manager, Souther’ sea spprter SAMSON, to be an assistant ix g Rite +g teres ,505,876, 
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of the same enthusiastic Pricing} Bour c rs Nw, Aug +7 - American Growth 37113) 13.40 14.60 — ” , eR BOAm, te Fonccountant, iu Mort 5 
rese: Brace 3 3 N P 40 Assoc. Investors (33) 8.16 8, ¥ te * i ) pees 0: ages . . Oe OT OO Make eral 4 
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But inflation only began in that/ Bright 2 3 Nisco °$ 6° | Canatund 1251125) 37.94 30.04] Dents Ave., iheging , loor pe . aiid loame.—. . . ae NG 3,807,259.870 
‘year. Today inflation is part of | Brosh 9 1s “Hatem 8g Crwealth Inter: 54 20020) 5.50 873 |,,%: D. MOIR, manager, Crofton, B.C, Regina. to be accoungant’ Breeke an ; : Se eee 59807259, i 
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B hell 2164 ickel O 3 4 | Diversified Inc. 11.6(12.2) 3.80 4. . 5S. ‘ a 
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gamer, [f 9 Nermar 3 "4 | Grouped Im in) 20(320.25) 3.90 4.26 accountant, Aldergrove, BC.’ ety net lr late 
Sigma Mines (Quebec) Ltd. had| CGRrac 8 30 Ocean % 105 | Growth Oil & Gas 7.88 8.27 J. O. A. BEAU \ , Jéan Talon & , $8 329,981 739 
ross production of $231,607 in| CAUM (4 6 Okiena 5i 64 | Invest. Growth 65 612 6,62 Hutchison, Montreal, to be accountant, La- , : Se? 
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ap 130 
11% 11% 
ns —" 
iis’ ait 
Als fi7 
10% 10% 
22% 22% 
we 17 
si 81 
10% WW 
A425 64.00 
Al5 4% 
17 WwW 
11% 
3.00 
718 
Al2% 12% 
16 = #16 
12% 13% 
100 00 
21 21 
27 +27 
a 80 
% 71% 
ll 
10 10% 
_ 17% 
16% 17% 
of 
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‘| Dom, Diva, Fd. <; 4.07 
Do Co 
Dom. roa 
Do pi 
‘ Fore: 4i%p . 6 
. GI 






.9 
High ‘Low Latest 











--|St. Maurice Gas . 
.-|Salada-Shir. Hor. 29485 
3} Do, ~~ 2 3580 53% , 64, & 63 
Se 14.50 . 14.50 ae 








Do. 
i}Seythes & oe 








pfd . 
East Koot. Pwr. pf 1.75 
East. Bakeries pf. 1.00 
Enam. & Heat. A 
4% pt 








we 
- 


aw Se 


wD 
ial 


Gen. Trust pt) cps 


Goodyr Tire 4% pf 
Gt Lakes Pap. 
Guaranty Tr, .:. 


Do. pref. 
| Somerville pid.” 
So. Can. Pr. 





Gypsum Lime .... 


Do > 

Do A p .22} + ¢stk. div, 
Halton & Peel Tr. 4.10 Jan, 
Ham. Cot. 5% ~ 
J. F. Hartz A .. 
Hinde & Dauch 
Holt Ren. Ist pf .. b 
veeee 250 Feb. 


How emith Pap. . 
Hughes-Owens A. 





*) Stand. are *e 


69(Stan. Brock ‘‘k 
Do. B 


3.2) Stedman Bros. 
45%|1, 60-+8. 30 |Steel of Can. ... 
95 |5.25 ae 5%% p. 


A 
[2:00 + 6.20 Sterling Trust .. 
.|Stovel Press pref. .~ nil 
7\Stuart, D. A. ... 
. Sun Publishing A 
Do. 


SHEE... SSalSSSuanttoe 


I. Flo-Glaze oy P. 


o 
; 
. 


Ingram & ‘i. ‘pt. 
Inland N. Gas pf . 





12 ae OF 
Interproy. Bldg. Cr. 

Do 6% pf .,.... 
Journal Pub... . 


alee 4 7 nie He ib 
Do. ae 
38 Taylor Pearson ‘ 


“| Phird Cdn. G.L. 
..|£hompson P. B. 
.3:Tip Top Can. A 
..|Tip Top Tailors . 


= sBet 


eee 


T lise: 23 
29%|1.50-+ 7.10 
2544 1.00+3.50 


\Tor, aindine e 

Tor. Gen. Tr. 

Toronto Iron .,., 
_ A 


4 
4 
. 16 

is 
. 6 
3 


MacM & Bloed.. B t.20 Jan. 
Maclaren Pwr, 
Maher Shoes 5% 


vvee $50 Jan. 





= 9: 


29\Tor. Savings os 
Tor. Star pref. 
|1.60+§.40 |Traders Bldg, . 
5.6| Traders Fin. A . 

Do. B 


1.c0 
5154)3.00+ *aal. 


Maple Leaf Grds.. 
Maritime T.&T. 
20+ 10 Jan. 


f Do co 
; Mexican “Li. pee 


Do pfd 

Minas Bas. & P . 

Minn, & Ont. Pap. 
Trust 


Mt. Roy. Dair. > . 
Mt Royal Rice 


.|Trans-Can. C.F. 
.|Trans-Can. Pipe. 37516 
| drans-Mt. Oil N. —— 
.|frans-Prairie ... ) 
3.20 a -| Twin City Gas . 
ave: 2043.15 ae — a. ot 





Nat. HC 


SB 


Ont. Jockey Ciub 


60 
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_jUtd. Tel. Films .. 


Vv, Ww, Vs z 
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Viau Limited . 
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Mining Stocks 


WEEK ENDED JANUARY 9, 1950 


Range 
1956-50 Company & 
High Low Dividend (§) 








‘Sales 2 














AZ 3 aoe Ur. . 
12 Ad Astra ... 
45 a3 Advocate ses 
- iM esoee 5000 
¢ Akaite eeeee 22542 
q ¥ eee oe 
ore ee 
18.62% 1251 Algom cso > OD 
100.00 94.50 a 210 
= 3.10 co 16840 
12 Aimcope .... 15700 
1 04 Alta. ....+4. WOO 
29% A0%Amal, Lard, 83616 
60 12 Amal, E.M, 16910 
ll “4 Amer’m. .... nil 
36 “A Am Neph. 4 2600 
13.87% 8.70 ‘Anglo Hur, 30 1575 12. 
42 Angio-Rou. . 6100 
Al 
7 
32 
18 
1.45 
19% 
6% 0% 
6, 03 
12 6 
23 5 
08 44 Aubelle ..... 14100 
63 50 Augustus «+. 19981 
18 06 Aull ....ceee 25500 
21 Al Aumacho .«.. 147466 
16 06 Ue ve. 36500 
$24 193 Aunor 16., 7550 
ll % Avillabona .. nil 
B 
38 20 Baker Taic . 53600 
06 03 Band Ore ..+. 5500 
24 -13%Bankeno .4+, 4200 
12% 6%Bankfield .... 1000 
2.23 19 Barnat ...+, 20150 
07 4: Barvallee ... nil 
22 O71 Barvue ..... 4700 
AI 51 Barymin *.03 1100 
30 15 Base eine 40400 
2 ot . 
55 13 
10 04 
aA 16 
0 12 Beaver L’ge 1200 
] 86 Belcher ..... 74600 
a 0 Beliechase ... 13500 
Al .6Bell-Chib. .. 500 
3.00 1.30 Belleterre *.06 nil 
12% 53 Bethie’m .... 32500 
423 -10%Beveon ..... 83608 
12 04 Bibis-Yuk... 90600 
1.35 85 Bicroft ..+e. 25518 
60 07 Do wart... 12250 
24% 0 Bideop ..... 458004 
33 154Black Bay .. 8400 
10 O4%Bonville cee 18700 
14% 06 Bordulac ses 1500 
33 19 Boreas ..sss. 56800 
24 07 Bornite .see. 14600 
93 35 Bouzan .+-.. 62800 
16 7 Boymar ..... 71900 
7.9 430 Bralorne .40. 13899 
65 A6%Broulan Reef 26300 
07%  .4 Brunhurst ., 3000 
09 0$%Brunsman .. 1250 
4.50 1.95 Brunswick . 3350 
23%  .05 Buffadison ., 311000 
14 73 Buffalo Ank. 15600 
12% 4%Buff. RL. .. 21500 
440 3.00 Bulolo*.45.. 2802 
16 .06%Bunker Hill, 1500 
21 .% Burnt Hill... 2500 
5 30 Burrex ..ces nil 
40 12 Cable ...ce+. 19067 
26 et Cadamet . cere 7602 
09 03 Calumet .... 1000 
9.80 3.95 Camp. Chib.. 26005 
Campbell R.L, 
11.87% 5.15 $.06%+.05. 2400 
Canadian 
10 05 Cdn. Ast... 13765 
1.08 48 Cdn. Dyno. 16265 
1.22 19 Cdn. Mal. . 43920 
a] -l4 Cdn, N. Inca 19171 
1.90 427 Cdn. N’west 56125 
17 06 Cdn. Thor. 16000 
33 05%Canalask .., S884 
0 12 Canam ..cos. 3600 
24 -14 Candore .... 30216 
AS 45 Can-Erin .... 289865 
1.78 68 Can-Met .... 28125 
5 27 «=Do. warr. » 9675 
74 12 Canorama .. 17100 
15 04 Carmuba ..e0. 37250 
0542 O3%eCanusa .ccce nil 
17% .06 Capital ..css. 1000 
21 08 Captain .co», 15100 
4 Cariboo ..es. 10000 
Cartier Q. 3500 
Cassiar Asb.. 
18 $.10 + 0244. 9850 
95 38 Castle-Tre. .15 1800 
25 .25 Cayzor .....' 400 
12 .0 Cen. Man. . nil 
20 66 Cen. Pat. «.. 13100 
37 O7%Cen. Pore. . 23000 
12 05 Cheskirk .... 6000 
38 -16 Chesterville. 2320 
80 31 Chib, Jac. .. 44055 
-20 -10 Chib. K’'rand 18600 
1.90 50 Chib. Min. . 10550 
74 40 Chimo ...ese 113100 
16 Chipman ... 6000 
3.50 2.10 Chromium 610 
18 07%Cleveland .. 17000 
ots toau! Seee weses eee ro 
4.00 1.85 Coast Cop. . 
3.65 1.80 Cochen'r .10, er910 
36 12 Cody-Reco . 19500 
19% .10%Coin Lake . 19583 
70 (20%4Col'stream +» 155350 
+20 20 Coleman A. nil 
25 6 Do. B .ocee i 
10 .04%Colomac .... 
1.05 29 Comb. Met.. 120889 
66 -26 Commercial. 26650 
55 08 Cominga ... 8000 
95 49 Coniagas ... 18450 
035 25 Coniaurum 7250 
35 19 Conkey .... 3450 
22 07%Con. B’keno. 38700 
20 OT C. Beta ..... 2500 
07 04%C. Bi-Ore .. 1000 
20 10 C, Callinan . 26587 
10% $05 C. C. Cad. . 200 
16.6244 10.25 C. Denison . 13639 
6.00 2.85 Do. warr. . 7321 
3.95 2.30 C. Dise’y *.23 14315 
.13 43 C. Fenimore. 21100 
09 .05%C. Gillies ... 1500 
35 +15. C. Gold Arr, 16425 
Oe... .. (©. Goldfield. nil 
95 25 C, Hall’well . 215340 
4.35 1.62 C. Howey .. 11010 
57 19 C, Matbenor. 97300 
68 29 C. Marcus .. 6732 
8.00 1.13 C. Mogul ... 13260 
+10 05 C. Monpas . 500 
33 17 C. Morrison. 4400 
e777 48 C. Mosher .. 17100 
50 16 C. Negus ... 48241 
l4 04 C, Nich. .... 1500 
45 43 C. Northland 17044 
+22 .09%C, Pershcourt 1000 
50 35 «6C. Que. G. . nil 
13 04%C. Que. Y. . 500 
14 08%2C. Red Pop. 7000 
23 -12%C. Regcourt. 37800 
12 4%C. San'rm . 4000 
Cons. Smelt. 
93.37% 16.37% .80+%.20 14987 
114 36 C. Sud’ry 26534 
55 25 Cont. Potash 10500 
6.05 2.29 Conwest .... 2300 
40 -15 Copper Corp. 34500 
-23 1 Copper Man. 22200 
3.40 1.05 Cop-Rand .. 73408 
78 33 Coulee ...... 9000 
10 06 Cournor .... 2200 
1.10 54 Cowichan ., 41975 
-13% .07%Crestaurum. 
14 Cc 
16 
01 
20 
0 
5 
40 
25 
20 
83 
12 
AT 
3.00 
26 
-29 
18 
29 
1.89 
2.70 
- 
1.02 
ey] 
18 
AS 
™ 
AS 
Falconbridge 
00.12% 21.00 1,00+§.20 . 
ll 03 Fano ....... 14000 
1.73 20 «see 14200 
-80 19 Do. warr. , 1280 
38 18 Far North . nil 
21 08%Farwt Tung. 73600 
1.35 Fatimo «++ 94700 
01 00%4Flin Fion .. nil 
06 03 Fontana "45. 2500 
AJ 21 Forty-Four . nil 
A 1.18 Frobisher 18421 
0 63.00 Do. 4% deb. 
13 d . a 
- 35.00 19.00 Gaspe Cop. . 
39.00 71.95 Geco ....... 
25 10%Genex ...... 2200 
1.20 » 4300 
iS -08' 16275 
745 460425 Giant Yk. is 16582 3s 
“ic te Gleam Os. lleet 
2 Me Gondale .... "2000 
ft « ‘tonGend Lake | nt 
02 .00O%Gold . nil 
. 20 Gold. Age . 39100 
mt 20 Gold. Man. . 8100 
68 OF » 313000 
350 4.00. eees nil 
89 6 Grandroy ... 2018 
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61253 oa 18.50 


Range 
1958-59 Compan an. 
High Low Dividend. 4 ‘Sales 2 
2.35 82 Granduc .... 4850 
3 % Grandview . 500 
bes --.. Great Palis . nil 
28 15 Greyhawk .. 44500 
-104 4 Gui-Por Ur.. 1000 
22 08'4Guich «see 67800 
13 OT Gulf Lead nil 
Gunnar G. 
9.75 12.75 BO ccvdces 
8.60 5.70. Do. warr. 12480 
12 4%Gwillim L. . 59000 
H, I, 
O2%Haitian ..... 33800 
1.70 Hallmor .12 . nil 
S6%Hard Rock . 52900 
06 Harr. Min. . 58400 
12%Hasaga ..... 3322 
06 H'd of Lakes 6500 
343 Headway 54100 
06 Heath ...+.. _= 





1.10 High.-Bell S05 $650 
Hollinger 
. 2443.24 13900 

3. Hoyle .....+. 23300 

39.25 Hud. Bay 3.00 5443 
15 Hugh-Pam 3000 
60 Indian Chem. nil 
5 Indian L. .. 27300 
40 Inspiration 6500 
-10 Int. Ceramic 11200 

Int. Nicke) 

69.37% 2.60 12417 
-18%Int. Ranwick 54900 
52 Irish Cop. 14655 

1.40 Iron Bay 9500 
. Iso Uran. .. 52200 
12 Jack Waite. 5000 
35 Jaye ...6 eo» 38150 
10 Jellicoe ...+. 52560 
.10%Joburke -. 492500 
20 Joliet Que. . 3600 
8 Jonsmith ... 155800 
8 R. J. Jowsey 1449609 =. 

K, L 
05 Kenville .... 16000 | 

14.75 . K.-Addis’n .80 17863 
95 Kilembe 17400 
27 Do. warr. 36700 
59 Do. rts. ... 7700 
32 Kirk. Min. 189234 
08 Kirk. Town.. 5000 
0% Kontiki Lead 2000 
01 Koot, Base. 1000 

14.75 Labrador *.25 6075 
90 Lake Cinch. 11550 
40 L. Dufault .. 26605 
OT L. Lingman. 1500 
16 L. Osu ...... 9200 

3.90 L. Shore .... 1165 
15 L. Wasa ..... 4950 

2.75 La Luz ..... 800 

2.20 Lamaque *.20 3300 
19 Latin Am, . nil 
95 Leitch G, .06 21000 
.06 Lencourt ... 13500 
034Lexindin . 24000 
04 Lingsidg 1500 
.08 Lithium .... 2000 
1.50 Little L.L... 19580 
.30 Lorado Ur... 22400 
15 Do. warr. . 3850 
.07 Louvicourt .. 1000 
10 Lyndhurst .. 150800 
05 Lynx Yk. ... nil 

M 
Macassa 

2.40 12+%.03 .. 3900 
.20 MacDonald . 16100 
05 Macfie ...... 269400 
90 Macleod .... 117915 

Madsen R.L. 

1,70 104+-$.10 ... 17195 
.04 Magnet ..... 38100 
03 |Majortrans .. 12000 
92 Malartic ... 3530 
.06%Maneast Ur.. 12000 
:2344Maralgo . 150525 
.05 Marcon ..... 14900 
40 Maritimes .. 60975 
10 Marpic oe 8000 
.08%Martin McN.. 168000 
.. Massberyle . nil 
.15%Matachewan. 28000 
12 Maybrun.... 9400 

McIntyre 

67.25 2.00+ $1.00 1600 
10%McK. R.L... 5800 
.06%2McMarmac .. 6000 
.14 McWatters .. 21059 
11 Mentor Exp.. 81300 
1 Merrill Is. .. 46600 
08 Meta Ur. ... 10100 
31 Mid-Chib. .. 18100 
65 Midrim ..... 10325 
.08 Midwest .... 377550 
1:77 Milliken L. . 19060 
06 Mindamar .. 8100 
9.10 Mng. Corp, *.50 4786 
08 Min, Ore ... 23000 
07¥eMogador .... nil 
.70 Molyb'nite 1200 
62 Moneta ..... 12900 
15 Monpre ..... 500 
40 Montgary ... 27600 
48 Mt. Wt. Tron 435828 
41 Multi-Min. .. 22900 
15 Nama Cr 
08 Nat. Ex 
04%2Nealon ..... 

-ll_ Nello Mini. nil 
22 Nesbitt L. 37700 
.03424N. Ainsworth 8500 
06 N. Alger .... 61500 
19 N. Athona .. 205382 
04 N. Bidl’e .... 24700 
18 N,. Calumet . 12400 
10 N. Cronin .. nil 
24 N. Delhi .... 21000 
N. Dick'n 

1.85 -10+%.02% 14100 
.06 N, Formaque 14000 
0444N, G’dvue .. 10032 
.0542N. Hamil .... 12000 
-ll N, Har’na .. 6000 
13 N. Hosco ... 106653 
.03 N. Imperial. 1625 
.0242N. Indian ... nil 
04 N. Jack Lk.. 3200 
.06 N. Jason .... 22667 
.06 N. Kelore ... 57700 
12 Newlund ..., 23800 
18 N, Man. .... 2500 
13 N. M’l’que. . 175790 
044%,Newnorth .. 7000 
15 N. Pac, Coal 2700 
ouee Rouyn ... 13000 
04 N. Santiago . 1000 
.04 N. Senator . 8500 
12 N. Taku .... 1100 
03 N. Vinray ... 5100 
.09 N.W. Amulet 257733 
60 Nickel M. & S. 3549 
57 Nickel Rim. 9332 
1.18 Nipissing ... 5850 
5 Nisto ........ 5500 
04 Nocano ..... 1000 
.08 Nor. Acme . 11200 
y Noranda 2.00 9160 
05 Norgold -» 28000 
07 Norlartic ... 26200 
2.23 Normetal *.15 4055 
18 Norpax ..... 74900 
7 Norsym’e 328415 
O7%2N.A. Asb. nil 
40 N. Am. RM 700 
53 Northgate .. 13648 
37 ON, a 15958 
37 =6N. Rankin .. 172190 
1.01 North Can, . 

1.81 Northspan 32731 
1.05 Do. warr 1200 
03 N.W. Vent. . 2000 
.104%Norvalie .... 18100 
1.065 N. Beaucage. 1000 
.01%Nuclear ° nil 
14 Nudulama ... ° 
06 Obaiski ..... 69600 
04 Obaska ..... 6000 
45%0' Brien ..... 26610 
05 Ogama ..++.. 4000 
-11%Oka ..... 1500 
-11%O'Leary ..... 11000 
13 Opemisca ... 11000 
5.75 Opemiske ... 50672 
10 Orchan ..... 154700 
.08 Orenada .... 6000 
19 Ormsby ..... 10300 
-%5 Osisko ...... 19900 
P, Q 
13 PCE Explor. 3000 
25 Pac. Nickel. 4500 
41 Pamour P. *.03 34805 
.044%:Paramaque . 1500 
03%Parbec ...... 4000 
37%Pardee ...... 6820 
16 Partridge ... nil 
30 Pater ...... 9000 
3.90 Patino ...... 13625 
1.15 Do. B warr. 31510 
2.50 Pato Con. *.35 1070 
33 Paudash .... 6750 
14 Paymaster .. 29600 
20 Peerless .... 9900 
1.80 Pend Oreille 1060 
15 Pennbec . 12000 
mig Sy sde0dm 31000 
Pickle Cr. * gy 18728 
108 Pioneer G... 11600 
% Pitch Ore .. 9600 
02 Pitt G. ..... 11500 
8.00 Placer *50 . 2850 
05 re. Prime. 21500 
10 Portage ...., 376862 
3% Do. warr. 10132 
3% Powell R. . 4850 
04 . Bord.. 39000 
4235 oes 3647 
3.80 Pronto *.75 11780 
79 730 
0 Purdex ..,.. 58000 
-16%Quatsino ... 2500 
08 Que. Ascot .. 185049 
-* e. Chib. 26215 
1.21 Que. Cobalt. 16100 
2 Cop. .. 34560 
A] Lab. 32500 
3.70 Que. Lith... 2475 
10 Que, Man. . nil 
-70 Que, Met. .. 236536 
-16 Que. Smeiters 21000 
‘be Gummcnt "0 ‘sins ines” isis 
7.50 *.7%3 4115 12.00 
, 
= Radiore .... 
1? Rainville .... 
8 Rayrock .... 16500 
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Range Last Week Ending Week Ending ; 
1958-59 Compan Jan. Jan. 9 ae = Jan. Jan.9 — 
High Low Dividend. a Sales 2 High Low Close | High Low (®) <sSales 2 High Low Eute Cc “ R ; 
or 
oe , z ompany Repor 
States ee 8 2 |S eee See eee 
ae Ol J : 
13%  05%Rio-Rup..... 4000 .13 1% 12 18 40 = =©06 Cons. Allen. 12700 08 09% =.) Construction Increased profit, Chairman F. M. 
Rix-A"basca 4 = C. Dragon... M765 270M 30 Ross says, was made possible by 
™% 31 §.05 ......, 23500 66 .72 ss 83.0 4 2 C. EasttC... 1016 3 3) ATION PAINTS ose from « tech- 
29 09 RocheL.L.. 223450 .22 am Js 2 445 2.10 C. Mic Mac. 14320 4.10 420 395 410 INTERNATIONAL grea sales resulting 
1.30 23 win .... 29900 37 38 3 36 08 4 C. Peak ..... 18100 05% 07 06 0 |({CANADA) LTD., Montreal, con-| nical advances, the development of 
a s Rowan Cons. 14308 “aa 14% 10% oH = oe c Ww. at ce 4 ss = po ‘- solidated net profit of $112,956 for| specialty lines and efficiency in 
. ’ yanor ..... 1mm . hs . . Cree see i 
390 100 St Law. Riv. $600 345. 355 330 335 251 150 Do. warr. . 156268 180 251 216 251 | the year ended Sept. 30, 1958, was/ operations. ny $300 
4 ‘te Sand River "45700 te 3 ts % Pes “ D, E, " : a on 945256 oar 000 — was ead in full by ~ 
$2 34 Satellite..... 321 60 60 58 38 2. ee SS oe Ss Se . 1 1988. 
00% 00% Scotia Gold nil... B.00% Asm 00% | 13634 1060 Dome ; "6466 11.12% 13.37% it Hi 13% ; INCOME ACCOUNT 
1.37 30 Sheep Creek 23700 1.20 A? 95 95 ia an ae aa” ie ae CONS. 
4.90 3.90 Sherritt G. . 30304 4.15 2 405 410 S Saw SS ies dees a Di id d Years Ended Sept. 30: 1958 1957 
4.75 3.65 Sigma M. 4.10 1000 4.35 3 420 420 ‘aoe ae. oo * Jar" van oe viaends Oper, inc. .......s.65 $363071 $190,193 
07% 05 Silbak Prem. 7 05% ¢.04 1.04 £.04 = 2 —— ete, - = a SS Add: Sale of assets... ..,.. . 20,387 
82 23 Silver M. ... 24700 56 65 58 64 7 = Cdn. ... a % = ro = (Continued from page 44) wssseseee 943,971 210,580 
19 O1%Silver R. ... 13400 11 15 4 15 7 aoe’ OB + = = This *Date | Less: Deprec. ....ccc¢ 68,815 65,888 
23 13 Silver Stand. 14900 18 19 a9 19 se 6a p.O.... 3500 = cae a eas pay- ‘Date of Deb, int. .......0ee 1,225 2,275 
.76 56 Siscoe *.03 . 10650 .68 70 65 68 4 00 Fargo ....... 11260 6. : .10 ment payable record| Inc, tax res. ....««« 120,627 54,600 
13% .03 Skeena .... nil B.03% At 03% | #15 2.75 Ft St. John 1400 345 355 340 3.55 $ Trans. to gen. res. . 40,48 © 43,561 
26 04%4Slocan Duy. 19900 17% 19 «18 18 i a" fn 7000 on” an oa = Sup’test Pet. ord, . .25 Jan, 15 Dec. 22| Net profit ....... 112,956 89. 45,256 
08 04 South-Duf. 05 oe , 6 -08 1.65 “38 ran “tebe 39620 85 4 is $ Do ire . 023 Jan. 15 Dec. 22} Less: Pref. divd. 30.990 
25 12, Stad’n "44... 10672 15% 18 15 15 . . turity .... : % . 1.25 Jan. 15 Dec. 22} § for year . Rees 914,754 
oe G.. 1000 10 te G, H tua bag As. | naeaiaan tar Wise end Biciiend Meaeees 
, i mieigh ... 53170 1.30 1.30 1.10 1.14 00% 04 Gaspe....... 7000 .05 09% 05 05% ers ie 5 Prefer per 3 HH 
= 35 Do warr.. 7040 66 66 30 50 06 02 Gateway .... 2000 O4 .03 03 03 U: G me dan. ® = ; Prefe: » r 7 aa 
as 1.42 Stamrock .... 6300 1.71 1,79 1.51, 1.52 435 305 Gen. Pet. 20 450 385 415 400 415 Unc as B $35 3 fae 0 —— ° ove 120 120 
‘ 00%Star Lake .. nil... BOL AOl% 01 420 275 Do. A20.. 545 340 365 340 3.65 OTP. B .sees 7 an. ee 
25 7 StarUran... nil |... BlO AlS5 00 Un Keno Hill 06 Jan. 23 Jan. 2 . os =f 
: = : 16% 08 Goiden Sat.. _ nil B10. A.i2 0 | Univ. Controls inc. 128 Jen. 31 Jan, 18 one guid. 
3 04%Starrat O.... 79500 06% 07% .07 7 06 03%Golden Sp. . 9000 06% 04% 0% 04% | Vor, me Lid. c. 3 — 7” Jon ; ae 0c in 1958, in of 
112 tt Steeloy, ....- 19000 06% 06. 08 | 21.25 15.00 Gt Plains .. 3050 20.62% 20.75 20.00 20.00 | EWI eos = ss en Sau. 1907, tm reapest 
‘15 8.30 Steep Rock . 44109 13.62% 14.00 13.50 13.62% | 450 360 Gridoil .... 200 380 400 400 400 ‘wan 30. ten. Da B nies itafter) taking participating inte 
17 =.08 ‘Sturgeon R. 6600 13% 13% .12 13 03%  .01%Hargal ...... nil B.02% A.03 02% aoa A 50 = Dec. 15 | consideration. 
20h% 9 Sudbury G.. 6500 07 01 0644 06% | 0806 «Henderson... 500 06 08% 08% 06% | WOH yan > Shs. o/s at Sept. 90: 
¥ 1.70 Sullivan .... 5230 2.23 2.28 2.00 2.08 30 16 High 27900 27 36 Zz 2 w. Pl 2 me 5 Som = 15 Clais A, pt. 30: 
ve 23 Sunburst... 1980 18% 18 18 18 | 7.62% 5.75 Hi-Tower 60 700 6.62% 7.00 675 1.00 |W. ,4iywood,B «.. -18 dam 16 Deo. 3 RBS pr one 
< le Sunloch ,,.. __nil tres ese 1.90 22.12% 14.00 Home A .25 . 22964 20.37% 21.00 19.75 20.50 a 17h Jan. 31 J ° 
11% .09%4Sunshine ... 15000 16 "116% “116 = 16% | 21.50 1375 Do B...... 7715 20.37% 20.75 19.50 20.00 | witson ‘Siai. pf. 125 Jan. 15 Dee. $1 
07% 03%4Surf Inlet .. 14200 06%  .06% .05 06 23.75 15.50 Hud, Bay O. 8867 19.25 21,00 19.25 20.50 | wos, : 1s Jen 
127 198 Sylvanite §.03 - . 110° 1.03 1.07 | 200 77 Humber .... 5700 200 200 190 192 | 70! Combing .... 18 Jan. 18 Dec. 3i 
, VY, 5 5, &, Do pid .. ...... 363 Feb. 2 Jan. 3 
23 08 Tache Lake 9500 «=. 19% .18% «19 40 12 Israel Cont. . ee. iss, B.12 2 14 = divds. on arrears. 
1.16 45 Taurcanis .. 15800 .83 83 69 15 36 .20 Jump. Pound 2000 23% £2 .* 3 4—Deciared at rate of 51% for period 
1 38 2. VA, ores ie ry s a = 249 1.84 Jupiter ...... 6950 200 205 195 2.00 Nov ae 1/39 — . 
d , aylor B, ... ; ; ; : OT O3%Kenare ..... 2000 .05 04 04% 041 4—Initia.. paid exps. ..... .* 41007 = 44,361 
3% AB? TR nk cece 19500 = 21 21 18% 21 25 08 Keno .. . 2000 12 13 13 ‘3. t—U.S funas tExtra. Total curr, assets be 2,306,510 2,218,336 
2.25 1.35 T.-Hughes 10 74207 2.08 2.10 1,90 2.06 08 .04%Leamac x 04% 01% 04% 05 *—The ex-dividend date is usually at} Fixed assets* ........ 65,214 913,932 
2.16 80 Temagami .. 106550 190 215 187 212 ll .06 Leduc Cal, . 6600 07% qi 06% 07% | least two ful) business days prior to the| Total assets .. 3,271,724 3,131,268 
1.26 54 Thompson .. 40702 89 9 15 77 27 15 Lloydminster 1000 15 5 15 15 record date Bank loan .... x 
BS Be deo" 8 SR ee ee ee feos fags ss ak “as 
. : - . . . . . 78 . wees ! 
33 .21 Tombill ..... 4000 .27 25 25 25 ’ ; *| a—3 shs. of 3% non-cum. red. 2nd pfd.| Debent. due . 30,000 30,000 
‘37 19 Torbrit S. .. 3000 .33 au "30 30 6 08 Marigold .... 16000 .10%° 12% 11 -11% | (.25¢ par) for ea. cl. A or B sh. held. Total curr. 881,655 804,512 
12%  .06 Towagmac .. —. oe B.09 All 09 02 01%Marvel ..... Si wine. SOTD | vad 01% ¢—1, 5% cum. red. Ist pf. sh. for ea. | Reserves .. 564,344 523,906 
4 Se oe Se ee SS eee ae: oan. en oD [nica es nin: vei aloe wis tol Ga: | Se 1,000,000 1,000:000 
d | rans, Res, . 19 21 19 21 4 ane J J J d aa—1 5% cum. > . sh. for ea. pital stock . 000 1,000, 
13 04 Trebor ..... 6260 .05% .06 “06 06 40 -18 Merland . 27 4 27 shs. held. Capital suiplus 2,000 000 
45 18 Tribag ....0.. 4600 .32% 32 “32 32 1.17 49 Midcon .. . 80 -70 ib] e —8, 4% non-cum. 2nd pf. sh. for ea. | Earned surplus ..eee. 
5 16 Trinity ..... 17400 .23 ‘4 ‘22 ‘24 36 19 Mill City.... é 35 20 34% | sh. held, to be redeem. at $1.00 per sh., *After depr. of «ees. 1,152,363 1,101,287 
29% 10 Trojan ..... . 163016 18 20 16 20 68 14 Mill Creek . 2300 - 21 17 21 Feb. 14/59. Working capital ...., 1,434,855 1,413,824 
38 15 Ultra-Shaw. . 103266 19% 4.21% 4.19 20% 48 -15 Mollusca nil .. B21) AD 1 
30 17 Union Min, . 19600 .24 30 .26 26% 06% 02 Monarch 7500 «= .03 03 03 .03 . 1 
7.75 4,90 United Asb.. 13186 6.85 690 650 6,70 3.50 1.50 Nat. Pet 1700 290 3.20 3.00 3.09 Industrial Stocks 
* a ag a 8 — an — aaa oe 38 or Chante 15250 ‘ine a is" 133 k 
. . n. ‘ort. 40 43 x) 43 ° : mb’n . . . . ' rom 
% fa ae: oS S| 2 See ee ee cy ee 
02%, . MOR Kéacasee 10000 © .02 02 02 02 d é ont. .... 50 d d 42% Range Div. Y'ld 
04% 03 Valley Ex. . 7000 .03 04 ‘03 03 S yo z Caxias ue 3200 an = yes 4 1958-59, je Jang « Jan. ee ee 
é d eee 3000 =. .08 07 08 . : . ield. 5000 ‘ : 5 High w %| Compan \ Low 
19 -1Van'da 46s! nil. BOS AG 103 | 3008 N Spring. .. 7725 0808s : Patan ie = Latest 
anguard ., 1100 15 19 18 19 d 1 . Superior. 3066 1. . ’ 31% 23 (|$.40 Wood, J. A see 585 = 25 
12% 21.00 Ventures .50. 10617 28.00 30.75 28.00 30.25 85 08 N. York .... 5600 .08 10 -16 10 90 he \j 4.50 §.7| Do,'’pref...c... 15 “to TO a th 
1.69 1.15 ViolaMac ... 64080 140 169 135 1.64 49 12 Northcal . 80690 32 6 2 3h 50 a.» Woodford A’ Mh ae Ree 
37 14 Virginia Wy 2000 «418 17 16 16 4.65 2.75 le ; 1900 3.70 4.25 4.00 4.10 +.10 +.10 oa es Uke 6 nil » Blo ah t.10 
0. 542% p 41 39 ‘. Woods Mfg.s nil é< A39% 
» ¥,2Z 39.00 30.00 a a Seabee 105 35.00 35.00 34.00 34.00 19%  10%).35 1.9) Woodward A 5741 8 4 
6.90 5.15 Waite A.*.35 5280 6.40 6.60 6.35 6.55 190 1,10. Do, warr,. 5510 150 150 142 1.44 10.50 7.50... Do. A warr. 4530 9.00" oat , 28% on” 
27-18. Weedon Pyr, 12500 25 6.25.22 22 03% 01%N Cont..... nil... B.01% A.02 01% 750 6.00 |§.15 ‘|Wool Combing :: nil .. BU7.25 A800 687% 
05% .02%4Wendell ..... 2000 03% 03% 03% 03% 33 18 Northland ,. 2000 .23% .25 23 25 2.25 1.50}. .|York Knitting A. nil .. Bi60 ALSO 11.25 
13 06'aWerner Lk. . 10900 10% 13 a B 15 09% Nuco | reba 52000 11 dl 10 10 33 25|.. Do. B .. . 100 30 +.05 $05. +.05 
é . ye : ; é E : 07 Nu-Reality . 4500 .10% 13 ll 11% 40 26 [1.20 3.0\Zellers 320 136 0—CMOKC_(tsC 
09%  .05 West Mal, .. 12600 07 07 06 06 P 50 42 (225 48) Do. 4%% pref. 125 46 '48 4% 47 
18 .07 West Min, .., 4000 .08 08 07 08 ’ s. ng i Di 
ll 05 Westville ... 21000 .07 07% 07 07% 158 1.05 Okalta ....., 57805 118 1.35 115 1.28 diva. ace nae ee Rie ‘bound lot — Siote: When eales 
67 13 Wiltsey C. .. 106910 117 .19 17 18 215 2.00 Oregon N.G. nil... .... Al6S 2:15 h i i ; ; lared 
oa a Wee 2, 7 = 2 21.37% 15.62%Pace Pete. 26958 18.12% 18.37% 1750 12.75 a nil On Cases are bid, ask and latest sale. Paid or dec in 1959. 
ke : ° 07 . d . ee 12% BT ° Ly * be On arrea’ Redem: 
.20 "12 Windfall .... 5142 [14% 15 14 14% | 12.50 11.50 Do. warr. . . +s. 12.50 11.50 12.00 =—- ee 2 = 
03%  .01 Wpg. R. Tin nil ... B02 A.03 02 60 28 Palliser ..... 50 60 52 60 
1.70  1,20° Wright-Har.. 27377 142 148 1.38 140 4.00 2.70 Parker Dr, *.25 Bo 3.25 3.50 3.50 3.50 
35 10 Yale Lead .. 52250 .27 29 26 28% 14 30 Peace River. 22850 46 48 44 47 
10 .05%Yellorex ..., 29200 07 09% 07% ‘09 2.10 1.49 Permo pf... 12104 1.59 1.62 1.52 1.55 
1.38 69 Y’ke Bear .. 257433 1.05 1.38 99 1.35 185  .70 Peruvian .. nil... Bl36 Al4l 1.30 
15 53 H. G. Young 53075  .74 15 12 13 1.85 38 Petrol . 433795 1.65 185 1.60 1.82 
08  .03%Yukeno ..... 12000 .06% .06% .06 06% | 153 60 Phillips $5935 130 1.53 ° 1.26 1.44 
14 54 Yukon Cons. 19150 (65 66 63 66 36 3 Ponder s+. 21300 23 25% 22.5 
62 16%Zenmac ..... 36100 0 ‘31 29 30% 3.55 2.15 Prairie ...... 12400 3.00 3.50 2.95 3.50 
.25 -ll4Zulapa ...... 22000 ‘23 20 23 36 -14 Prosper ..... a B.17 coes 17 
3.50 242 Proyo ....... 41160 3.15 3.30 3.00 3.25 
,» R, S 
Oil Stocks 06 .03%Que. Of D. 7000.05 05% 0S 5G GEOFFRION ROBERT & GELINAS INC. 
‘15° 108 ~Quonto ..... 4750 (08% [10 08% 110 ’ ; 
a) 13 Acme .01... 54500 25 23 25 40 12 Ranchman’sO, 400 .12 4.10 *.10 +.10 
76 . 5 Ajax... ; 20300 0 16. $8 76. 275 1.90, Ranger een 4700 2.15 227 220 225 MEMBERS OF 
: 0 ena .. 06% 06% §. 06 Ye ‘ .05%aReef Explor. 8500 .06%  .07 06% O | : ° 
‘46 «32 Alta. P. Con. 19618 45 46 ¢.40 45 (04% .01%Renfrew.... nil ... B06 AOS 106 THE INVESTMENT DEALERS’ ASSOCIATION 
.23 04 Aldina ....., 9500 06% 07 06% 07 1.56 80 Richwell .... 49204 119 130 116 1.30 OF CANADA 
60 21 Allied Roxana 625 .32 31 31 31 29% 09 Rocky Pet. . 52249 -10 13% 1 12% 
4% 0a malta... reat! ‘si B as A034 0 we ai Js Royal Can. . 15400 36 x 4 
$ . mer uc d J ‘ ; y yalite *e.06% 4002 11. » 11.87% 11.25 11.623 507, PLACE D’ARMES, 
400 2:30 Amurex.... nil -., BS10 5, 30 | os Do, 5¥4% pf. ; . 5 ms, MoreTneas, 
. naconda... 41 40 «(14 1. 5 ! 19. 1.31% ..... as 22.00 23.50 22.0. 23,50 72 ST. PETER ST., QUEBEC ELLON ST., ARV 
26 13%Anchor ..... 18200° .20 21 19 21 85 21 YeSage ........ 15 82 72 18 _—_— eo asks _ 
11.37% #25, Anglo Amie snl ‘sing B9.25 A960 9.65 1.54 50 Sapphire .... 198730 135 1.35 94 = 1.05 
: O3%Apex ....... 17.04 04% 04 04% | 66,00 28.00 Do. 5% debs. 1190 54.00 58.00 42.00 48.00 ‘ 
225 1550 Asamera .... 9288 169 1.77 165 1,77 108%: 03 Sastex ....., 5500 04% .05 .05 05 Private wires to New York, Toronto and Quebec City 
8 2 = — Rain., 77617 1.95 2.44 1% 2.42 
; ity .... 6750 6.30 7.20 680 7.15 
12.00 7.05 Bailey-Sel. A 12505 9.85 10.87% 10.00 10.2% ect 
25.50 21.50 Do, 5% pf. 1.25 1670 2250 24.00 23.00 24.00 a4 a meno ae yr ow sae 
f Do; 544% Pl. 10 = .04 Silver City. 3000 (10 (08 (08 08 
a0 20.00 1.43% 22.25 50 22.00 = 22.25 1.40 90 Siscalta ..... 100 90 1.05 1.05 1.05 
4 1.58 Banff .. 1.70, 2.00) 1.76 1.98 415 «09 «Souris Val.. 1500 10 .10 10 10 
09% 04 Barons 04% 04% 04% 04% | 118 85 So W. Pete. 100 1.00 1.00 1.00 1:00 
Ae BY 63 63 8658 CSD 87 13 So, Union ... 137500 32 138 (31 .32 
oo 2 IAW «so0e 06 aed Opa A 26 15 Spooner ....* 41200 16 19 16 17 
4 = ae Reals a a 2 — = Ya 95 60 Stanwell .... 48783 .72 80 12 79 
80 70 Bluewater .. 1200 .72 70 10 "70 = 05 Sturgeon .... 500 05% 01% 07% 07% 
45 «12 Bonnyville .. 155030 35 45135 4 T, uy V 
’ .70 ralsaman .. 2100 .71 15 80 36 31 Talent ...... 1000 «£36 31 31 31 
3.15 1.35 Britalta ..... 110605 295 3.15 290 290 60 30° Texas Cal... 18300 40 42 [36 42 J BRADLEY STREIT & ¢ OMPANY 
1.80 83 Tidal Pet. .. ++ 2008 72 166 180 155 41,70 ° 
2 ; MO. cea ces 127940 .79 80 14 80 
117 . 45 Calalta ..... 237595 | 85) 1.17 | 861.07 04 .02%Transfield ., nil .... B.03%A.04 03% LIMITED 
32.25 17.75 Calg, & Ed, .10 6647 29.12% 32.25 29.25 31.62% | 515 400 “Trind 1110. 800° $00 498498 
440 3.75 Calvan ...... nil B3.80 A400 3.75 “oh ee ae BO Ale 06% 
Canada ‘27 23 Turner V. nil B23 A.27 i 
2.50 150 Can. Oil L, 1400 195 1.95 191 1.95 2.25 1.50 Un. Cansov.t. 4058 199 2.03 1.82 138 MEMBERS: 
1.20 65 2: wart. . 4600.75 90 16 90 2.65 1.63 Un. Oils .... 115119 250 259 240 2.54 
an. S. 31 15 Vanalta ..... 37 27 31 28 ‘ chan, 
1.16 50 warr. ..... 1700 60 85 70 12 05, Vandoo ..... 15000 .06% .09 OT " Th Terente Sieck Ee ee 
480 270 Can, So. Pet. 5150 950 360 320 345 142 1.05 Van-Tor.... 16950 114 115 110 111 Canadian Stock Exchange 
oo ee gary . chan. 
1,94 Cdn, Chieft’n 37700 153 155 141 1.50 ’ ’ Y Cal Stock Ex - 
Seo 800 Con. Der wis beam ae 3 Wayne ...5.: B5 .1B SS Winnipeg Grain Exchange 
: : 39 «61S Wespac ..... 22622 (21 (m4 tt ig . 
=. a — =. G. — oe ee oe 2.44 1.05 ‘61 W’burne 14750 90 93 86 90 
=" Sa | em SM OO) 81s 180 W. Can. O&G 30163 185 215 189 215 i EMpi 
240 1180 CdnHetead imal 190 183 178 180 iS Ot Dou tts. -... 60138 05% 10% (05% 10% 80 Richmond St. W. pire 2-4211 
15.31% 955 Cdn. Husky 10840 13.87% 1475 14.00 14.35 . 50, W. Decals a” im: a. a ie TORONTO, ONTARIO 
; . Warr. 0 8.00 8.50 8.00 8.20 Y a , x . 
3.60 75 Cdn, West. 0. 23836 2.95 300 260 274 4.60 4.00 W. Liholds. nil ... B35 At 400 . 
160 101 CG ; : 1.55 85 W.Naco.... 19175 1.00 1.05 99 1.04 
= . dn. Wil'ston 1000 1.12 1.50 1.50 1.50 18 .06 W. Warner 12000 14% 13 10 12 
40-40, Carleton .... wet ia be 40 15 06 Y’ke Can. .. 51000 [10% [14 ‘10 ‘t4 
ao Woe ras ; as we ee aU. S. funds. aaInitial. ~—‘tLess than board lot,  sWhen 
955 610 Cent. D, Rio 41890 835 8.75 825 8.75 “ il the fi 
08 03%Centur 17000 .04 04 03% 04 own n ¢ figures are bid, asked and latest sale. §Paid 
210 155 Charter ..... 9550 1.80 ,185 170 185 | St,declared in 1960. xtra paid in 1958. «Dividend action 
“36.06 Claybar «.... 500 19% 141d ” aid in 1958. —sStock dividend. 
seta coastal ..... nil . : = +.60 
+.75 $35 Command $08 nil B.50 Al.00 70 





New Highs and Lows 


During the-week ended Jan. 10, 
97 new highs and 17 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 30 new highs and one 
new low. In western. oils there 


| were 18 new highs and two new 
‘ | lows. 


GENERAL 
New Highs — 1958-59 

Abitibi Harding Carpet 
Algoma Stl. Hees Geo. H. 
Ang. Nfid. H. Smith Pap. 
Arcan Corp. Huron-Erie 
Argus Imperial Life 

Do A pref. Inglis, John 

Do B pref. Inland Cem. pf 
Auto Fabric A Interior Brew. B 
Bk. Can. Nat. Invest, Synd. A 
Bk. Prov’ciale rts Kell. Doug. A 
Bathurst Pwr. A Do warr. 
Beaver Lbr. Lafarge Cem A 


Beld. Cort. pret Lowneys 
B.C, Packers A Macmil. & Blo. B 


Brown Co. Maher Shoes 
Can. Life Molson Br. A 
Cc. Malting Do B 
C. Breweries Molybdenum 
Cc. Br, Alum. A Do warr 
warr. A Mont, Trust 
Do warr. B Moore Corp. 
Cdn. Dredge Nat. Hosiery B ~ 
C. Ice Mach. A Niag. W. Weav B 
Cdn. Salt N. Star Oil S.P. 
Cdn. Tire warr "57 
Capital Estates Pac Coast Tms. 
Carling Br. Alta. Prem. Iron Ore 
Catelli Fd. A Quebec Power 
Conduits Nat. Sal.-Shir.-Hor. 
Consumers Glass Do 52% B pfd 
Coronation Mtg. Do warr. 
R, L. Crain Sher. Wms. 
Cr. Zeller Slater N. 
Dom. Corset Southam 
Dom. Fdry. So. Can. Pr. 
Dom. Glass Stedman Bros, 
Dom. Stores Steel of Can. 
Dom, Tar & Ch. Steinberg’s A 
Easy Washing Tor. Dom. Bank 
Ford Mtrs (U.S.) Traders Fin. B 
Foundation Co. Tr. Mt. Oil new 
Gen, Bakeries Trans-Prairie . 
Gen. Develop. Universal 


Gt. West Life Do B 
Gt. West Saddlery Do warr. 
Guar. Trust Zéllers 
Hahn Bress A 











New Lows — 1958-50 
Alum. of Cn. lst p Interp. Bld. Cr. 
Do 2nd pf Do rts 
B.C. Elec 41%p Loblaw Comp A w 
Can, Cement pf Nat. Steel Car 


Cdn. Silk A Paton Mfg. pfd 
C, West Gas 5i1%p Prov. Tr’port 5%p 
Coghlin B. J. River S. Mills A 
Dom. Woollens Shawin, 44% p 
Holden Mfg. B 
MINING 
New Highs — 1958-59" 
Agassiz Kilembe 
Bateman MacLeod ‘ 
Bibis-Yuk. Mentor Exp. 8 
Buffalo Ank, Mid-West 
Campbell R.L. Mt. Wright Iron 
eee Asb. ae ‘ 
mo WwW. et ; . 
C. Discovery Norsym'e The treméndous power that lifts and 
. Howey ortage . s : 
C. Marbenor Qu? wart hurls a rocket far into space is essentially 
enour-Wms., ue. Cobalt o_ ois a 
Eureka Reeves Macd. humian in its origin. It is the sum total of 
ollinger nion e . . . . * 
Iron Bay ViolaMac man's scientific knowledge, inventiveness and 
rke nite r. 
New Lows — 1958-50 i i 
ae sheer persistence applied toward one end. 
New Highs —- 1968-59 
ew Highs — - : : 
Ajax Fargo Companies, too, need thrust to lift them up 
ta. P. cons. ol : . 
Bonnyville Gaspe into the rarified stratosphere of riew profits 
r 0. . 
Calsita Phillips and new areas of opportunity. 
Castie O. Tidal Pete i i is humanz 
Castle © Tidal P Here, again, the compelling force is h 
Do warr West. Cdn. O&G 
New Lows — 1958-59 
Merit W. Decaita B war 


You will learn about companies with 
thrust by reading our Monthly Bulletin 








Company Meetings 


Date Place regularly. Ask for the January issue to-days 
Jan. s—tihiiidianeette t Lite Ins. Toronto i . : . . 

Jan. 15—Ont. Steel Prod. i= It is available to interested investors freely 
Jan. 17—Scythes & Co. ... 5 ‘ SR 

Jan. 19—Harding Carpet |...) and without obligation. 

Jan. 19—Permo Gas & Oil Calgary 

Jan. 19—Laura Secord .......... 

Jan tion Life Ass 

Jan. 21—West. Can , 

Jan 22—Taurcanis M. sete 

an. EB. i icsti Toronto . ‘ e 
Jum y Brewis 6... Terante Please send me a copy of your Monthly Bulletin on investments. 
Jan. 23—Stanrock Uran. M. New York 

Jan. 23—Un. Keno i stea ito NAME 

Jan. 27—Detroit & Can. Tunnel Detroit . “*f eeeteoeweeeeeeeeneennee “eee een errr err re or om 
Jan. 28—Imp. Life Ass. ........ Toronto (Mr., Mrs. of Miss) 

Jan. 29—Canada Life Ass. Co... Toronto 

Jap. 29—Kelivinator of Can. .... Toronto BE in. dd chi bcc OOO eee eee eee 
Jan. 29—London Life Ins. ...... Toronto 

Jan. 30—Can. Perm. Mtge. .... Toronto Cede sebesoccdoereHesesesscceseceseeesetoceocrdes cewec cc 
Jan: 30—Toronto Mtge. Co. .... Toronto 

Feb. 3—National Life Ass. .... Toronto 

Feb. 5—Mut. Life Ass... Waterloo, Ont. 

Feb. AG onic ht 

Feb. Cons. M.&S. Vancouver 





Ross, Knowles & Cx Led. 


25 ADELAIDE STREET WEST, TORONTO 1 


A the 
material consists of spun rock Telephone: EMpire 8-1701 














A Leading Securities Advisory Service in Canada 


ARE INDUSTRIAL STOCKS 100 HIGH? 


Stocks are worth what investors are willing te pay for them. 
They are “too high” to the seller but “too low — or going higher” 
te the buyer. But this does not tell you if you should be buying 
stocks today at 20 times their price-earnings ratio. 





Or has the price-earning ratio rule lost its usefulness? 
What other rules are there to go by? Are we entering a 
new New Era of plenty? 


These upsetting questions today are unique. Market 
circumstances are never identical to draw parallels from. 


We too have been saying that markets are ‘Too High"’ but 
our co-ordination rule of stock price movements has just 
















given another “buy" signal. 






Confusing isn’t it? We would like to familiarize you with our 
service and the workings of our RULE which in 25 years has 
never given a false “BUY” or “SELL” Signal. 


TAKE A TRIAL 
SUBSCRIPTION 
AND YOU'LL 
ALSO RECEIVE 


f: THE CO-ORDINATOR, 
21 Hazelton Avenue, Toronto 1, Ontario. 


I enclose $4.00 for a 4-WEEK TRIAL SUBSCRIP- 
TION, OR $8.00 for a 9-WEEK TRIAL SUBSCRIP- 








OUR TION. 
COMMENTARY 
ON INDIVIDUAL BAME ...ccocccceccccccccccccccccccccccsqvececcccceese 
STOCKS. 
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Chamber Forms Industrial Group 


An industrial development; Members: 
committee, sponsored by the local Harold J. Ball, president, Ball 
chamber of commerce, has been| Bros, Ltd., and president, Cana- 
formed in Kitchener, Ont. dian Construction Association; 
Walter A. Bean, general manager, 
Waterloo Trust and Savings Co.; 
William R. Elliott, president, W. 
R, Elliott Ltd.; Car] A. Pollock, 








Members of the committee in- 
clude: 


Chairman: Ira G. Needles, 


chairman of the board, B. F.| president, Dominion Electrohome 
Goodrich Canada Ltd. 


Industries Ltd. 





















HUGE PROFITS AHEAD 
FOR 1959 


ONLY 1 LOSER IN 1958 


During the year 1958 CANADIAN MARKET LET- 
TER recommended for purchase 20 Industrial stocks 
ONLY with the following results, 


% 
Profit Available 

48.5 
30.4 
27.7 
15.4 
15.6 
9.0 
26.6 
10.3 
18.6 
33.3 


% 
Profit Available 


19.7 
38.4 
60.0 
38.7 
28.7 
36.2 

Nil 
25.0 
15.9 
33.0 


Stock Stock 


AYBOVvOoOZsS” zA 


Our 1959 forecast encompassing Canadian Industrials, 
Mines and Oils is now completed and will be going forward 
to subscribers in Letters #694 and #695. These two Letters 
are a MUST for anyone participating in the market during 
1959. BUT action must be taken immediately to benefit 
from the profits predicted to accrue during the current year. 


MAIL YOUR APPLICATION FOR A TRIAL SUB- 
SCRIPTION TODAY. 


R. RANDOLPH REYNOLDS, B.Com. 
Securities Adviser, 
347 Bay Street, Toronto, Canada. 
Subscription rates to CANADIAN MARKET LETTER 
TRIAL: .8 issues $5.00 TERM: 25 issues $20.00 50 issues $35.00 


NAME 


PPP Pee ee eee eee eee eee eee) eee eee eee ee eeeseeseseee 


ADDRESS oc cvcccccccostccesessasesevecccececossecsccess P38 


MARKET PROFITS THROUGH 
ON Me ae re 


FOR THE COST OF A 
“DAILY NEWSPAPER 


(60¢ per week) 
YOU CAN SHARE IN AMAZING PROFITS 
LIKE THESE : , 


RECOMMENDED HIGH ~ 
sTOCK PRICE SINCE PROFITS 
Brunswick -Balke $33% $77% 117% 
Raytheon $26 $69 ‘165% 
Lorillard % 389 
Salada-Shirriff $16% $37% 131% 
Dominion Electrohome $1854 $26 38% 
Island 42¢ $1.12 167% 
Gold le 24e 42¢ 15% 
New My ue 66c $1.61 144% 
eee hn $1.08 $2.25 108% 
Place & Gas 44c $1.05 138% 
New West Amulet 28¢ 60c 113% 


A Bull Market has been underway for some time in the Industrial 
list and is"Spreading to Mining and Oil stocks. NOW is the time to 
put r money to work in Special Situations recommended each 
week by Stock Market News & Comment. 


Fill in the coupon below and return it to us immediately in order 
to receive our newest recommendations for amazing. profits! 






Stock Market News & Comment Ltd., Investment Counsel, 
Alan F. Percival, B.A., B.Comm., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service (8 issues only}. Airmail Service to distant points. 


0 I enclose my c for the sum of $......... sits Sean issues 
of your gee ket Letter Service, “Steck Market News & 





COREE RR RRR eee EEE EEE EHH EEE eee eee OES 


(Please Print in Block Letters) 
Asubscription entitles you to personal advice on your stock holdings. 








What's going on in the mining and 
oil markets — the facts and rumors. 


| By FRANK KAPLAN 


Copper stocks edge ahead through a series of trading flurries 
reflecting both bursts of buying interest and some quick profit- 
| taking. 

Coppers had been irregular in recent weeks following ad- 
vances last fall. End of labor disputes and expected fresh sup- 
plies of the red metal coming into unsettled world markets early 
this year resulted in some second thoughts. 

But the world copper market so far appears to be absorbing 
offerings readily, The meta] is holding at 29c (U, S.) per Ib. 
Stockpiles are at two-year lows and consumption, particularly 
in Europe, is climbing. Belgian price rose to 29.3c, 

Here’s how some coppers have been trading. 


Latest Early End 1958-59. 
Price Jan. Oct. High Low 
$ $ $ $ $ 
Campbell Chib. ............ 8.25 7.60 8.00 9.80 3.95 
Irish Copper .@...:..... cove 280 2.44 2.47 2.94 0.52 
Goco MMOS csevicccccccpeve 19 17 17% 20 7.95 
PORTS 6 sos cecese sabes a 1.19 1.12 1.16 . 139 “ 0.40 
COOEER . cwccesesecccvene e 953 9.25 9.10 11 5.75 
WROUOEMER .6 6s ccebbsccapeccdses 54% 52% 534% 55% 35% 
* * 


Mixed news from the uranium industry. Kingpin Gunnar 
Mines gives the bright side with the shares edging ahead to $18% 
from $17% recently. Stanrock Uranium shows the continuing 
difficulties of some mines in meeting obligations as it seeks to 
defer payments to sinking fund and to sell a one-year promis- 
sory note to help meet bond interest. Stanrock at $1.60 compares 
with a recent $1.79 level. L 

New Mylamaque trades hectically with the prive climbing 
from around the $1.20 level] to hit $1.44 before settling back to 
$1.38. Company has completed successful early tests on its King- 
ston, Ont., area iron project and is starting crucial large-scale 
testing programs. 

Another iron property, Belcher Mining, flurries ahead to $1.15 
from a recent 87c bottom as the Ontario government reveals 
plans for large-scale port facilities at Moosonee on James Bay. 
Belcher and its associated company, Great Whale Iron, have ex- 


tensive iron deposits in the Hudson Bay area. 
” 7” * 





Can-Erin, a copper property in southern Ireland, surges ahead 
to 62c from a recent 40c level, Company’s president reports that 
ja drive on the 1,200 ft, level has been extending through ore 

averaging 10.7% copper. More than half-million shares trade in 
single session. 

Lyndhurst Mining features speculatives with a rise to 33c 
from around 2Ic in December as jt starts drilling ground about 
50 miles southwest of Chibougamau. Mount Wright Iron Mines, 
looking for base metals in the Yellowknife area and recently 
completed financing, drops back from a top of 85c to 73c after 
| climbing from around 50c. 

Penny prospect, Nama Creek, flurries ahead to 3lc then slips 
back to 25%c in brisk volume.:At the end of the year it was 
trading at about 20c. Reason for interest is sale of 200,000 shares 


May 
|For B.C. Mines Industry — 


“below-the-ground” 
the B. C. government at mining 
may soon be eased or possibly 
disappear. 


changing drastically B.C. min- 


protest from mining officials. 


i 


Ease ‘Painful’ Laws 


From Our Own Correspondent 


with a leasing arrangement. 
VANCOUVER—The pain of a 


Estimated mineral production 
blow by | in 1958 was down $149.4 million 
from $172 million in 1957. 
But the year end has seen 
brighter indicators: 
| @ Japanese interests are re- 
ported studying the Mid-West 
Copper property near Rossland. 
They may assist financially in 
restoring the mine to production 
to acquire copper concentrate, 
much as they did in the case of 
Cowichan Copper on Vancouver | 
Island. 
| @ Bedwell River Gold Mines 
|has reached production of 50 
| tons a day. This is a revival of 
Muskateer Mines. 
@ Iron ore is continuing to | 
move to Japan from Empire 
Development's re-opened poe! 
perty. 
@ Newmont Mining Corp. will 
take over development at Trojan 
Consolidated’s Highland Valley 
property, and Bethlehem Cop- 


In 1957, new legislation 


ing law resulted in a wave of 


Now there are signs that min- 
ing legislation may be changed 
at the session of the legislature 
starting this month. 

The B.C. government has 
been adopting a more concilia- 
tory attitude to mining, as the 
industry lost ground in 1958. 

A combination of lower metal 
‘prices and the new laws result- 
ing in closed mines, lower out- 
put and withdrawal of some in- 
vestment from B.C. mining, 
helped emphasize the attitude 
of mining to existing legislation. 

Under 1957 changes, B.C. in 
effect levied a tax on ore in the 
ground, particularly aimed at|per—in the same region —is| 
iron ore, and replaced a crown- | stepping up its exploration pro- 
grant system of mining claims ' gram. 


Redeem Preferred in Gold 


Features Taureanis Plan 


An unusual financing pro-| finances through sale of deben- | 
gram is proposed to bring the|tures to the group. =. 
Northwest Territories gold For each $100 debenture is- 
property of Taurcanis Mines|sued a bonus of 100 common} 
into production. |shares at 10c a share was to be} 
It combines both preferred | attached. 
shares and a gold feature. Pre-| This meant that authorized | 
ferred shares are a rarity in| capital would have to be raised | 
Canadian mining finance. from the present five million 

But Taurcanis preferred | shares to 7.5 million, to permit 
would be redeemable either in| sale of bonds in excess of $1) 
cash or gold bullion at $35 an | million. 
ounce. , | Instead, the same group will 

It is proposed that 100,000 | purchase 20,000 units ($720,000) | 
units consisting of one 6% $35) of the new financing. 
par value preferred shares and} Plans call for production to | 
10 common shares be offered at | commence in 1961 at an initial | 
$40. rate of 250 tons daily. 

A sinking fund provides that| Ina letter to shareholders, A. | 
15% of value of gold produced | W. White, president, states that | 
up to $700,000 be set aside for | at a 200-ton daily rate an esti- | 














purchase or redemption of pre-| mated cash flow of $550,000 
ferred. | will be earned before write- | 

Approval of both sharehold- | offs. 
ers and the Ontario Securities} This allows for operating | 
Commission is. required before |costs of $27 per ton, and for | 
the offéring can be made. | interest on the preferred shares. 

Shareholders will meet Jan.| Expenditures at the property 
22. to date have totaled some $1% 








at 17c with proceeds to.be used to deep drill its property adjoining 
Willroy in the Manitouwadge camp. 
7 * * 


Issues suspended by major stock exchanges feature over-the- 

counter dealings. Willroy Mines with a drill hole that indicates 
its ore continues at depth surges ahead to $2.25-$2.30, At the end 
| of the year it was at $1.60-$1.65, Willroy comes back on the board 
| this week after a one-month suspension, This hole pi¢ked up 
26.2 ft. of 2% copper, 11.9% zine and 2.5 oz. silver 400 ft. below 
| present workings. 
Suspended Jacobus Mines bumps ahead to $1.50-$1.60 from 
$1.15-$1.25 with trading active. Kroy Oils also turns busy at mid- 
week at 78c-8lc, ahead about 3c with rumors circulating that 
company is trying to be relisted on TSE. 

Here’s how a few other of the some 25 issues bumped off the 
board are trading. Aconic is at 65c-75c, Brilund is 6c-644c, Halmon 
is 18c-23c, Great Sweet Grass is 37c-40c. When removed from 
listed markets, Acqnic was $1.38, Brilund 1344c, Halmon 33c and 
| Great Sweet Grass 96c, 


” * r 


ON THE OIL AND GAS FRONT—trading interest slackens. 
Generally, prices hold steady with a few individual issues featur- 


encounters profit-taking to drop back to $1.69. 

Richwell Petroleum is actively traded and climbs from about 
| $1.18 recently to $1.46. with street rumors indicating some con- 
| certed buying from the U. S. Sapphire reflects interest in New 
Mylamaque as it edges ahead to $1.12 from $1.35. 


from $4.20 recently. 





Company Report 





CASSIAR ASBESTOS CORP. had First dividends were paid during 
a net profit of $2,897,473 or 76c a|the year, amounting to two pay- 
share, in the year ended Sept. 30, | ments of 10c each. 

1958, compared with $2,811,295 in the | At the mine, work on the new 
preceding year. | bottom adit at 5,700 ft. has indicated 

A total of 389,232 tons of ore were | possibility ‘of large additions to ore 
milled, compared with 382,186 the | reserves. Grade is comparable to the 
previous year. upper levels, where about eight mil- 

Valuation of asbestos inventory | lion tons are available for the first 
on a cost rather than market basis | stage of open-pit operations. 
was started in 1958. Purchase of three asbestos prop- 

This meant a relative drop in /|erties, Clinton Creek, Caley, and 
profits. On the same basis as 1957,|Letain, from Conwest Exploration 
profits would have been higher by | was arranged. Price was $100,000 
$542,762 this year, the report says. | plus 160,000 shares of common stock. 

Strike of longshoremen in Van- Outside exploration during the 
couver also cut into profits. Fibre | year was concentrated on the devel- 
worth $382,165 was held up by the | opment of the Clinton Creek prop- 
strike and these sales would have |erty where some five million tons 
meant an additional profit of ore are indicated. 
$139,000. 

Otherwise both sales and price | 





INCOME ACCOUNT 











Montreal exchonges, Ontario Securities Com- 
mission. 

MOUNT WRIGHT IRON MINES, TSE 
filing statement, acquisitign of 20 cis., Yel- 
lowknife area, 300,000 shares underwritten 
at 55c a share, options granted on 700,000 
shares at Sic to $1 a share. 


reducing net profit by $542,762. 
Earned per Share .... $0.76 
bh atecnanes 2908 
CONDENSED BALANCE SHEET 
As at Sept. 30: ‘ 1958 1957 





ing. Petrol continues active as it flurries ahead to $1.85.but then | 


Triad Petroleum backs off from $5 to $4.80, It had come up | 


. : Years Ended Sept. 30: 1958 1957 

levels held firm during the year, | sacs of asbestos fibre ...... $8,314,620 | gp 
F, M. Connell, president, states. Oper. profit .......... »266,987 1 | 

Less: Oper. CXP. ....00°) est ese 4,482,259 | gy 

4 ao™ . adm. exp, .. 27  « RE ede ai 
Net earnings ..... eece 4,239,379 3,711,930 ee ee an 

Worth Noting Less: Deprec.:......2 960 aez-aio | @ 

PG MEE as nee cd ace . 342,000 =i... ss. ig 
Amort. def. devel, ., 38,923 38,216 | 

Financing agreements and changes in financing | Net profit ........... » 22,897,473 2,811,205 | e 
deols, major changes in capital, filing state- | Less: Divds. pd.....,. 760,000 _—...... } 

ments ore listed as reported by the Toronto and | Surplus for year ..... 2,137,473 2,811,296 7 


sChange in method of valuation of as- | 
bestos fibre inventory had the effect of a 


PERUVIAN OILS & MINERALS, TSE $770,281 + 142,869 
filing statement, purchase of petroleum 970,950 154,764 
leases in Pembina field for $150,000 cash | Govt. bonds ., coe S180,180 =... 
and 400,000 shares. Asbestos fibre ........ 41,464,392 2,002,416 

AJAX PETROLEUMS purchase of 50% | Ore stockpiled ....... 832,820 805,753 
interest in oil leases in Ohio for $30,144.  buias dnene te 56,055 45,353 

A BAY URANIUM payment of | Inventory, at cost 918,380 820,186 
$101,029 to Chime Geld Mines to reduce Total curr. assets 5,212,058 4571341 | 
funded debt, transfer of $10,000 bond of | Incorp. exp. .......... 4,218 sis 
Uranium City being effected for same | Invest. Territorial Sup- 
purpose. SIN ia nose athe s aekh 275,000 + §=©.175,000 
| FARWEST TUNGSTEN COPPER MINES | Defer. explor. & dev. 
option agreement term Rs Aabadnesocwedes 1,942,233 1,143,871 | 

MACFIE EXPLORATIONS option not | Min. cl. & props eee 373,863 
exercised and agreement term . | Fixed assets ........ ee saline 8,027,062 

CROWPAT MINERALS of 225,- Total assets ........ 14,270,400 
000 shares from escrow, norfurther shares | Total curr. liab. ... 1,314,951 986,770 
in escrow. Capital stock ......... 7,188,745 7,188,745 

NEW MYLAMAQUE EXPLORATIONS | Earned surplus ...... 7,300,324 
release of 360,009 shares from escrow in tMarket value ... read 
ae eer of 120,000 shares over next 12 be gente ng WR acts inert ales 
mon' i c at 

CONSOLIDATED NEGUS option install- | Due to this inventories stated $1,- 
ment not terminated. | 401,750 lower than under selling price 
ent an on GAMAU addi- oo Reduction to cost af asbestos 

na . 6% first bonds | fibre inventory at Sept. 30, 1957, deducted 
and 30.500 taares tenuate Potine of Came from surplus in 1958, 
ada under financing agreement, Working capital ,.... 3,897,107 3,584,571 


The preferred share financing | million, A further $3.2 million | 

replaces an agreement with|is required over the next two} 

Consolidated Discovery Yellow. | years. 

knife, New Dickenson Mines,| Underground development | 

Trans American, and Brewis & | has proven 653 ft. of ore grad- 

White. ling 0.90 oz. per ton (cut) over 
Original plans were to raise a 4.2 ft. width.. 








' Make the coming months 
profitable with essential 


Order your copy of 


background information. 


6 C SURVEY OF MINES, 1959 

4 C0 survey oF Ons, 1958 

. (0 SURVEY OF INDUSTRIALS, 1958 
a (CO SURVEY OF MARKETS and 

‘se BUSINESS YEAR BOOK, 1958 
. Payment enclosed $...++eeeseeeree 
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a The Taking of Profits 


Do You Know 
When to Convert 
Profits to Cash? 


To the professional trader a boom has one significance: 
It gives him a chance to market the shares he accumulated 
proviguny in the toco ot bed news 204 Be ae On Mon- 
ay at Gils week a TSE oll seek coat et Gee ae ee 
Se meron ot Eanes we Se nee back into Western 
after the shake-out which followed last oo 


Oo ) : Fall's Borden 
Report. Cronenberg clients received day to 
begin liquidating positions or had picked up a month or two 
a at prices as low as $1.70. With the stock con , 
mov 


as high as $2.58, they were picking up as much as 
‘percent on ee money as they converted fo cash. 


If you were reading these dissertations at the time of the 
Borden boom, you'll recall that we took a similar attitude 
toward stocks the public was buyi in a on of 
bullish findings. The day Britalta athneted 75, shares 
of buying at a new high above $3, Cronen clients re- 
ceiv instructions to take trading gains of up to 100 
percent on —* acquired d g@ a previous break 
to around $1.50. 


Shortly after we gions disposal of issues which boomed 
in anticipation of the Borden Report, we took our first round 
of profits in coppers which had double& or trebled since 
fi buying instructions were released. Again, selling advice 
hit at a time when coppers were trading tens and hundreds of 
thousands of shares daily, facilitating eas en right at 
their highs. By the time we started tying em back six or 
seven weeks later, some of them had sagg 
40 percent. 


A MATTER OF TECHNICAL ANALYSIS 


How do we anticipate these top days when heavy public buying 
volume enables numbers of clients to sell simultaneously? It’s 
a matter of what technicians call internal analysis—knowing 
the construction of a stock’s market so intimately that you can 
peg accumulation and distribution levels in advance regardless 
of statistical factors which analysts sometimes over-rate. Many 
observers who have allowed themselves to be duped by news 
and statistics have recently been adding various methods of 
technical market analysis to their tool kits— plotting daily 
high-low-close figures and fluctuations in volume. But markets 
aren't constructed day-by-day; they’re constructed transaction 
by transaction. Also, years of study and the compilation of thou- 
sands of graphs with figures taken ey ae the tape have 
shown us that volume does not decide pr , as most technical 
analysts seem to think. Instead, price is the factor which de- 
termines volume. Thus while many observers were tricked out 
of the copper market prior to Octo of last year y mistaking 
accumulatory volume for distributional volume we kept buyin 
them because we knew copper was heading for 30 cents endl 
that the ee) impact of a piercing of the 30-cent mark 
would create the kind of volume that would let us sell. 


As the coppers topped off, confusion over volume led to 
many additional errors of analysis. The observer who has 
to see distribution volume before he can detect a top 
often makes his decisions too late for maximum trading 
efficiency. By concentrating on price and following a 
market’s construction trade by trade, we can often get 
selling advice into clients’ hands at precisely the moment 
when volume swells to the, levels we require for ready 
disposal of positions. 


With this kind of performance, we've been answering for a lot 
of people the traditional question which advisory service clients 
almost always ask: Doesn’t the growth of an advisory service 


defeat the service’s function by moving too many people in and 
out of the market simultaneously? We say emphatically ne — so 
long as the adviser can anticipate mass public errors against 


which his clients can 
move with ease. Give 
the Cronenberg Cana- 
dian reports a try-out 
—$5 for eight weeks— 
and we're sure you'll 
agree. 


£ 









4163 Penobscot Building, 
Detroit, Michigan 
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How to make money 
on Canada’s Mines 


1959 SURVEY OF MINES 


- $4 postpaid — immediate delivery 


Thousands of investors have already reserved their copies of this 
436-page fact-packed reference book and will use them to appraise their 
holdings and to check on companies before they invest. 


Order your 1959 copy now! 


Be ready for a new upsurge in Canadian mining. Survey of Mines 
for 1959 gives you development results, current earnings, finances, ore 
prospects and production of Canada’s leading mining companies. 


Published by The Financial Post, Survey of Mines for $959 includes 
an eight-year price range of shares. Names of directors, transfer 

agents and head office addresses are provided. A comprehensive map 
section enables you to check on location of properties. 


Order your copy now for immediate delivery. 


Immediate delivery 
Immediate delivery 
Immediate delivery 
Immediate delivery 
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THE BEST FOODS (CANADIAN) LTD. 
APPOINTMENT 


'|Hammer 
At Uranium 


|Problems 


With the headaches associated 
with initial production out of the 
way, Canada’s uranium mines are 
tackling the problems of the fu- | 
ture. 

At a recent meeting. with eset 
eral cabinet ministers, the Cana- 
dian uranium industry, through 
the Canadian Metal Mining As-} 9 
sociation, hammered home pro-| 9 
posals aimed at post-1962-63 sales | 
problems. | 


Gunnar Mines 


Net Jumps 30% - 


New $40 million contract for 
uranium producer Sie a 


> the ‘ on Ne \ rN ate 
CANADIAN FORECASTER 

STIMULUS Profitable rewards of a handsome portfolio 
as a result of sound investment counseling. 


RESPONSE Open letter #16 


“At last I have found a publication of some practical value to 
the average investor who is not too familiar with the stock 
market and lacks the time to make a study of it. Please accept 
a new subscriber's sincere congratulations.” 


“A word of praise for the Canadian Forecaster, which has been 
very helpful to me. I have already benefited from it and am 
sending you a renewal, as I wouldn't want to be without it in 
the future. Your descriptions and reasons for buying and selling 
various stocks give me every confidence in you.” 


WHAT ABOUT 19597 The new year should top 1958 as far as profit 
opportunities are concerned. Our Research Department has outlined 9 
gas and oil stocks that should at least triple in price during 1959. We believe 
that at least 10 industrial stocks, now selling between $8 and $23, will 


Gunnar Mines, pioneer Cana- {trates is to be completed by 
dian uranium producer, this | Oct. 1, 1960. 
week drove home to investors; @ A shaft-deepening program 
the profit possibilities in the | and deep exploratory drilling to 
young uranium industry. probe and develop the uranium 
In a preliminary report to | %@body at depth. 
shareholders, Gilbert A. LaBine,| ® Prepayment of debentures 
president and key figure in| hds reduced funded debt to $4,- 
, atomic age mining since before 250,000 which is not due until 
NORMAN J. CHRISTIE World War II, revealed: | Oct. 1, 1960. 
Mr. Norman J, Christie hes been op-|@ A sharp increase of 30% in @ A further hint that the U.S. 
pointed Vice-President and Genera! Mon- | net profits in 1958 to $11.2 mil- | ™@y continue to want Canadian 


Asked for in the brief: 


@ The government stress to U. S. 
officials “the importance of tak- 
ing up options before Mar. 31, 
1961, and of giving early notifica- 
tions of its intentions. 17 “safe” base metal and gold stocks, currently trading between $2 and 


$ 
@ The government seek bilateral for ao to , oer ——- —— makes e — A ere nae of 
Toe ny stocks appear well positioned to attempt duplication of t 58 per- 

agreements which would allow | 





double in trading values within the next 10 months. Our analysts have peaped 
1 








7 f New Hosco and other Mattagami issues. 

oger of The Best Foods (Cancdian) |); 11; uranium after contrac i i et 

Stated BE Me bem es, bb wee | lion ($8.6 million in 1957), 1969-43 °(FP . ts end in more foreign sales of uranium. WHAT ABOUT YOU? There is n0 reaton why you shoulia’t enjoy the 

ahisied te tha: Geerd of Bivectors. ‘Mr. equal to $3.22 ($2.58) a share. 3 (FP, Nov. ). 4 e Amount of uranium sold with- prod opporteaitics that are sure to cqme over the next 1 to 12 months. e 
Christie was formerly Generol Sales | Gunnar's contracts have been | j out bilateral agreements be boost- Sibér to Yar Cadee Pec ae ee eer eee 


: . a scriber to The Canadian Forecaster ona trial or regular basis: 
Manager for ell of the Company's prod-| ® A second uranium contract) -i-64 to include a three-year ed immediately from present 





aun Food , .|to sel som 4 milli . 7 i ¥ Laan t SPECIAL FREE OFFER: We'll send you a free copy of our new book 
wets <—- Bat B and Hellmann's dross: | ell e $40 million of option on production after 1962. 2,500-lb. limit to 25 tons per (retail value $3.95) “25 Best Canadian Stocks For 1989” This book gives 
ings, Nucoa Margarine, Shinola ond) uranium oxide concentrates. . ; country. detailed itfformation and specific buy recommendations on the “5 best 

P ly, th t 7 Seaneer 

2-in-1 polishes and woxes ond Rit dyes. | This contract extends operations reviously, there was no option stocks” in each of the folowing arees: gold; oil and gas; base metals; indus- 
bir Clad ane Daad wctedieted: with on Gunnar output. 1 @ The government encourage use trials; low cost speculations. se 25 stocks range in price from 18¢ to 
The Best Feeds (Canadien) ltd, for through March 31, 1962. Gun- A of nuclear energy as a power og and have been carefully chosen to give you substantial profits during 
6 years. nar’s initial contract for $76,-| Gunnar recently declared two source in this country. 


950,000 of 75¢ dividends for 1958. Mr. La- Pe i 


uranium concan- FREE APPRAISAL: We will appraise your entire Canadian 





NORTH MATTAGAMI MINES 


LIMITED 


Bought — Sold — Quoted 
Through Your Own Broker 





















. more active role in exploration Ps 

e © | tracts. for new minerals now that it’s | a eee ae raga pong - uranium net ere tena aes pe pose ee 
: . j . j j j ion- | b : a ada’s trade balance was outlined. n eno mes pro-| An early start is planne or 
uesti on & Fo gst sagen Be ee. oiameatre quan areeashes'* 7509 eM | In the first eight months of| duced 1,954,100 oz. silver, 6,018,- | diamond drilling on the Lake 
until 1966 as contained’ in con- Also significant is a reduction | a re neeeeeeee bar YY iy. erate 1958 it accounted for 5% of total | 400 Ib. of lead and 4,919,100 lb. of | Winnipeg area property of Lac- 
' ae | Mine royalty .c.cec, 1.150.000 908,969 | dollar value of exports. | zine in the quarter ended Dec. 31,| win Mining. The work is a follow- 
tracts held by other uranium] in interest expense to 36c @ tOM | interest ......00e0 , 254,352, 602,286). In 1959, the figure may be/ 1958. This is up from production|up to an exploration program 
* producers. : from $1 a ton, reflecting the ac- | Dn. suns" bought . os tes (35.604) higher as production will be over | of 1,407,900 oz. of silver, 5,421,175 | carried out over past two years 
H h h i Mr. LaBine reports the sink- celerated prepayment of debt. Deprec. emertization « 740.008 jie $350 million, against $290 million | Ib. lead and 4,730,800 lb. of zinc | on the Manitoba geophysical 

OW MUC Ig e | ing fund payment due Oct. 1, Write-offs are at-a rate which | y¢, or Mee) ae. $2.58 in 1958. in the same quarter of 1957, | reservation. 


can the 
bull market go? 


Answef: . The rapid recovery in business and the way tech- 
nical hurdles. are being cleared’away in the market makes us 
feel that there’s little to stop an advance short of 1,000 during 
the next few years. Right now we're riding the crest of the 
biggest bull market known to investors, and it is even conceiv- 
able to thinks in terms of an ultimate advance to 1,300. But since 
so many people thought we were ready for the men in the white 
jackets when we last called a sensational market advance—last 
year when the D.J. was 420 we predicted a rise ‘to 550—we’ll 
confine ourselves to 1,000, and call the target for 1959 at 750. 


Question: Every analyst seems to have his own version of 
earh Bases making prices go higher. To what do you attribute 
the rise? 


Answer: A combination of unique developments which are 
unlikely to occur again simultaneously within our lifetime. 


Technically, the mutual trusts and pension funds who have been 
the major buyers responsible for the current gains in senior 
stocks, are lockéd-in investors. If they tried to sell, they would 
cause a panic in the market which would flush out more stock 
than the specialists could support. The shortage of stock which 
is therefore being created is exerting pressuré of prices which 
virtually guarantees the market’s long term uptrend. 


Fundamentally, all factors are highly encouraging. The war- 
babies of 1945-7 are starting to come of age now and consume 
goods and services. Business recovery in the States is already 
well underway, with the Gross National Product for 1959 esti- 
mated to show a 10% increase over 1958. Management problems 
with skyrocketing labor costs appear to be curbed, with union 
leaders less diSposed to strike at this time than at any other 


Bine says present policy calls 
for annual dividend of $1.50 a 
| share. 

| He reports that all details 
| have been settled with Eldorado 
|Mining & Refining on the ex- 
oo premium-price contract 
on which the letter of intent had 


been received early in 1956. 


Although not revealing details 
for than total amount of $40 
|million, he comments that 
|standard option clauses have 
|}been made applicable to both 


| the original and expanded con- 


| 1958 of $4,250,000 was made by 
|purchase of debentures on the 
|open market. 

| A favorable cash position per- 
|mitted prepaying the October, 
11959 $4,250,000 obligation as 
well. 

| +Enough debentures and cash 
|have been deposited to permit 
the trustee to purchase, or re- 
deem by lot in April, 1959 this 
amount of debentures, 

Gunnar is entering an impor- 
tant phase in underground de- 
velopment and exploration. 

The shaft is being deepened 
| another 600 ft. to 1,800 ft. with 
four additional levels to be 
| opened up. 5 
| This will give the mine 12 
levels. At last report, reserves 
| included only work done to the 
seventh level. 

The next few months should 
result in a substantial build-up 
of ore reserves as work pro- 
| gresses. 

It is planned to probe to. 
| depths about 1,000 ft. below the 
| eighth level as a result of com- 
pletion of a drive under the 


HEADFRAME at Gunnar 


Revenue per ton milled rose to 
$33.94 from $31.79 in 1957 while 
operating costs were cut back to 
$7.60 a ton from $8.10. 

About the only expenses to 
increase on a per-ton basis were 
provincial mining royalty equal 
to $1.63, up from $1.51 a ton 
and outside exploration which 
was equivalent of 8c a ton,. as 
against 3c. 

Gunnar is expected to take a 





Mines, Beaverlodge Lake. 





will amortize all capital expen- 
ditures by March 31, 1962 and 
are higher at $8.28 a ton, from 
$6.87. 
Mr. LaBine notes that the 
pires at the end of February but | 
because of allowances for write- 
offs of capital costs, no income | 
|tax will be payable in 1959. 
Here are the comparative 
preliminary figures: 





three-year tax free period ex- | 








looking P 
Best ha tom 


The brief stressed that the only’ 
solution to keeping the industry 
at “reasonable levels of opera- 
tion” after termination of the 
contracts in 1962-63 lay in the 
exercise of options on production 
to 1966, held by the U.S. Atomic 
Ehergy Commission. 

Present contracts with Eldo- 
rado, which resells most of the 
production to AEC, total some! 
$1% billion. These contracts ‘are 
held by 22 mines. 

Civilian markets, according to 
the brief, are not likely to be of 
a size to justify present capacity 
before 1969. 








NEW DODG 


ick-up 
-price field ! 


portfolio for you and offer our unbiased opinion on the future 

rdéspects of each stock, (Simply name stocks in your first 
etter.) And then we will continue to provide this same service 
on any Canadian stocks you consider for buying or selling as 
long as you are a subscriber. There is never any charge to 
subscribers for this service. 


WEEKLY GUIDANCE: Each week you will receive our &-page bulletin. 
It suggests stocks to buy, how much to pay, when to sell, explains why these 
moves should be made. It keeps you up to date on new developments, 
explorations, and important corporate decisions. You follow only the recom- 
mendations of your choice and place orders with your own broker, You do 
not act on rumors and there is no guesswork. 


We are sincely interested in your market success and will do everything we 
can to help you. The cost of a 60-day trial to our complete service is $5 
($5.50 airmail). Our annual fee is $45. Address The Canadian Forecaster, 
231 Examiner Bidg., Calgary, Alberta, Canada. 





SWEPTLINE 
FOR 1959 





time in the past decade — auguring well for the negotiations 

scheduled for summer in the steel industry. And the birth of 

the Common Market in Europe promises to open up an entirely 

new and huge area of demand for overseas producers — with 

a corresponding gain likely for trading nations like.Canada who 
# will remain outside the Market. 


lake. 


Operating figures reveal the 
continuing improvement being 
| achieved by this rich, far north- 
| ern uranium mine. 


The gain in profits reflects 


| both increased production and 
| lower costs. 


|Canadian Oil Cos. 
11958 Net Off 27% 


Canadian Oil Companies net 
|income for 1958 is estimated at 
| some 27% below that of the prev- 
ious year. 

Sales for the entire year are 
expected to show a modest gain 
over 1957 in terms of volume and 


Question: What group of Canadian stocks looks to have the 
best chance to make the most of the bull market coming up? 


Answer: This is almost impossible to tell with any degree 
of accuracy. What we've been doing is taking a few tentative 
stabs at the qualitative situations in the better groups, figuring 
that the dogs will come chasing after the leaders. Gopper is an 
excellent possibility as far as commodities are concerned, with 

, Chibougamau and Mattagami-area development bound to spark 
a host of penny stocks to soar to dollars on the strength of 
speculative activity. Oil and Gas booms seem very likely, as 
new stocks like Tidal and Dynamic are paraded to the spotlight 
with fair success on the strength of intrinsic value rather than 
promotional manipulation. And even uranium is a good tech- 
nical bet, with stirrings of activity evident in the better-quality 
situations like Gunnar and Algom. 


Question: What chances do I have*to make a killing if I take 
your service? 


Answer: 





Here’s the first pick-up to roll your way with flair to match its flash! 
And for the same cost as an ordinary pick-up. Handsome? Those fresh, 
fashionable, flush side panels are enough to perk up the pride of 

any business. Load space? The most by weight, volume and load 
length of any pick-up in the industry. Spirited? Just you take the 
wheel and see. (And you can see it at your dealer’s now, you know!) 


Yours in the new Dodge Swepiline '59 pick-up! 


@ New stay-ahead style from front to rear! 

e New hyureniinally operated clutch for easier going! 

@ New improved springing for smoother riding! 3 

@ New larger brakes for increased driving safety! ' 

e New suspended brake and clutch pedals for 

convenience! 

Newly improved V-8 and thrifty Dodge Six power! 

© Up to 84 cu. ft. of load capacity! 

eT smart Sweptline models to choose from—6}4’ 
body on 108” wheelbase, 8’3” body on 116” wheelbase, 
or 9 body on 126” wheelbase! 


eat . Very a a weasel anyone ye me to i 
a killing ultimately winds’up killing any profit he does make, | 5 
so we discourage clients to shoot the works on one speculative about equal to 1957 in dollar 
issue which may or may not move higher depending on the | amount, 
whims of its sponsorship group. What we try to do is roll up | For the year 1957 the company 
a steady series of small gains, with our sights set on attaining ted l f $84,317,617 d 
an annual capital growth rate approximating 40% of our | Teported sales 0 OL, an 
investment. This way we can get on and off the promotional | net income of $4,010,511, or $1.75 
trolley car with a surprisingly high degree of safety. | a common share. 

Outlook for 1959 is for some 


‘ leveling off in the cost rise trend 
FREE copy of our booklet: Making a Business of The Stock + 

Market. Our address is: MITCHELL OF CANADA INC. 1420 || nd some further gain in sales. 
Genesee Bldg., Buffalo 2, N.Y. | Current refinery run is at a 
| 32,500 bbl. daily rate which is 


‘above rated capacity. 





Models from 4,250 tbs. G.V.W. to 65,000 Ibs. G.C.W. — There’s one that’s right for Your Business! 


CHRYSLER CORPORATION OF CANADA, LIMITED 


If you would like to get in step with us as we start this year’s 
trading, send $5.00 for a six-weeks trial ‘subscription and a 




















Position of Chartered Banks of Canada as at November 30, 1958, Shown by Monthly Returns to Minister of Finance 





















































(Amounts in thousands of dollars) ASSETS 
Deposits Cheques 
BANK arenas: Gee hee ni he oh. a “ne og f Cai r Dem. Ger. Dom. Gev Prov. Other Securities Call and onan Loans Leans Other cur cone Shares and 
its k. th. b ks. in cur- ems eo n. @' ov. . . ° 
ee = } eae teats om Bk. : aa “im Can. Y suneien on. fm tran- treasury Shert Term ~— Term Ger Municipal Can. eth. than shortiesans leansest- te Can. temant- rentieans leans eut- Non-cur- Bank leans te Letters Other Total 
Canada Canada of Can. than Can. currency thanCan. sit, net bills - - See. ~ — Can. Miges. in - side | se we ee in - side eg rent loans Pan ee of ome —— — 
* 
Montreal ........cscseesceeeess : 74 ° 25 195,608 sess *os3 36.280 254.235 184,920 213,942 464,448 94,762 4.425 119,086 792 177,078 4464 105,835 21,600 50,004 1,042,326 44,857 495 49,992 2.328 44,549 3.458 3,264,273 
Nova Scotia ...... cee scccseceses 2,056 568 71,401 7,440 55 25,276 121,725 93,862 87,570 150,465 19,769 13,363 44,425 52,275 40,810 17,9%4 116,667 1,418 19,094 534,964 254,985 1 18,283 6,407 19,006 2,218 1,722,018 
Toronto-Dominion ........ coves 2,929 1 101,326 2,537 318 23,324 118,015 93,226 66,168 224,179 70,026 29,306 43,184 22,544 71,187 7,907 99,782 4,400 17,485 602,777 26,464 a4 Saeen) -. owe iees 16,291 S71 1,866,682 
Provinciale du Canada ...... ee 709 23,971 476 16 972 19,726 22,788 9,677 41,631 20,914 12,484 8,857 us 3,619 Meee Ab de eee 1,919 15,910 Soe os anaes i 4,904 800 1,472 31 317,934 
Commerce .... es oes 4,043 84 163,374 3,461 966 60,124 157,943 220,894 199,024 366,592 52,404 29,126 80,778 158,878 147,085 19,401 155,301 6,288 24,200 71,759 416 32,158 18 444 30,452 3,308 2,940,902 
Royal ...... ° 4,148 1,259 250,616 25,242 387 177,664 163,070 214 224,828 504,704 104,271 903 228,841 296,435 264,817 60,025 134,285 9,875 40,302 1,026,280 233,214 264 37,916 7,927 79,704 4.474 4,133,550 
Nationale ... SRS Saweve 56,348 716 13 4,420 39,125 49, 34,550 103,951 34,007 21,132 10,301 1,773 18,871 DOOD © > decuss 4,667 39,815 285,015 68 40 SO ge Perr 2,005 419 729,066 
Imperial ...... Seeeetecceces EBEB | wendss 57,893 935 289 14,619 58,152 78,454 53,063 139,724 19,241 10,180 > arora N 2638 4,866 24,869 5 13,986 408,547 7,306 43 8.951 4,564 20,559 949 989,542 
Mercantile ....... S vobdénnbasbee etme iwesde 1.234 43 88 11,017 472 1,296 1,415 Seek t 5 ease ee Ge is eden Beee >) Aebgpes See B Sawaen.S: > wa eedes. | i aemens 11,954 5,195 “ SR k oeecde 1,590 2 i wait 
Total ...<sdiesyedous | MAW 1.937 923,850 44,808 3.085 373,676 «982,463 «950,964 «490,237 «1,907,005 «415,385 «= «88,061 §«=— 552,829 §«=—-G0R,1ND = 766,735 = 181,740 «= 696,798 =» 50,152 «220,805 «4,064.40 4,848 1,308 «=——«4175,764 570 «8215628 15877 15,802,228 
(Amounts in thousands of dollars) " " os * - ‘o LIABILITIES 
, 6 eposits posi * Deposit 
by Gevt. by Canadian by Deposits . 
of canada a. “a Sipha te os ng depoctts te depose ta acumen Sn. of Cas. cottons Other “a tososs Total 
ME-OF BANK in Can. in Can. in Can. - eurr. savings dep. 6 
NA eauenae currency eurrency eth. — Can, in sag Can. ~~ Can. ee. eth. — Can. — ¢ credit —— lass account fiseal yout end 0h 9 
5 5 
125,419 28,008 39,907 77,815 1,524,309 109,900 946,135 Seas. Nees 44,549 11,410 54,000 120,900 1,566 3,244,272 
40,148 7,602 7,108 125,583 683,673 46,641 eee eee’ 19,006 5.456 18,000 52,400 BAA 1,722,018 
52,772 9,969 15,537 25,592 790,958 76,835 452,10 ee... eee 16,291 6,075 21,293 51,102 549 1,668 682 
7,520 , 2,781 731 ™ 173,908 24.934 87 369 5.100 1,472 1,805 5,900 7,000 159 317,934 
100,465 43,336 19,918 112,334 1,277,320 94,609 813,472 288,000 owes 14,829 45,000 190,000 1,167 2,940,902 
126,361 33,200 42,596 149,975 1,480,784 137,708 1,113,464 697,981 79,704 22,941° 60.422 188,769 M3 4,133,559 
19,851 3,084 3.932 we 418,022 63,515 182,131 4,620 2,008 1,769 7,000 Rua 120,066 
36,400 33,703 10,338 9,555 420 49.854 36.544 3,643 11,200 32,000 1,718 9R0,582 
473 mB 2,382 9,004 1,940 8,583 4518 7,843 1,590 41 1,500 wo 1 M311 
Melek <iailai cc satvescabskicdatichinminaessons > RONEN 181,799 “143,400 “02° 6,806,335 612,589 4,273,940 1,742,644 215,628 67,560 223,415 573,662 7,443 19,802,228 
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* Chevrier. 


, Show — slated for Toronto Feb. 


‘ jtors from Maritimes, Quebec, 





Canada Gains 
Congress Kar . 


What visit of Canadian Senators, 


MPs to Washington achieved ... 


From Our Own Correspondent 

WASHINGTON — A major 
improvement in Canada-U, S&S. 
economic relations may have 
occurred with the agreement on 
a Canada-U. S. inter-parlia- 
mentary group. 

This was the solid accomplish- 
ment of the Washington confer- 
ence of nine Canadian senators 
and MPs and _ congressional 
members of the new House and 
Senate Canada subcommittees. 

The legislators decided to 
recommend to their respective 
parent bodies that such a group 
be permanently established. 

Approval is a foregone con- 
clusion, 

This group has the makings 
of equal importance with the 
cabinet - level joint economic 
committee, 

The parliamentarians and 
congressmen may be able to 
bring about a shotgun wedding 
of their “will” for action and the 
eabinet committee’s “power” for 
action and thereby produce re- 
sults, 

The nine Canadians and eight 
congressmen who conferred in 
Washington will form the nu- 
cleus of future meetings to be 
held at least twice a year, once 
in each country, However, the 
meetings would be considerably 
expanded, perhaps up to 24 rep- 
resentatives on each side. 

“This fills a gap in our rela- 
tions between the two countries. 
... We hope this will be as 
broad as possible,” Roland 
Michener, Speaker of the Howse 
of Commons, told FP. 

It is intended to rotate mem- 
bership, with a continuing nu- 
cleus, so that most members of 
parliament and congress will 
have a chance to attend the 
sessions, 

The next meeting will be in 
June in connection with the St. 
Lawrence Seaway opening. 

The agenda for that meeting 
will be worked out by a 
steering group consisting of Mr, | 






















Michener and Senate Speaker} }; 


Mark Drouin and U. S. Sen. 
George Aiken and Rep. Edna 
Kelly. 

Items suggested for discussion 
include: 

Defence relationships, trade 
problems, boundary waters is- 
sues, wheat disposal, investment 
policies, revival of the Hyde! 
Park agreement, fisheries prob- | 
lems, defence production ques- 
tions, and co-ordination of 
Canadian and U. S. foreign 
policies. 

Decisions reached would be 
passed on in recommendation 
form to the governments. 

It was emphasiaed that the 
legislators’ meetings will be 
purely informal, with no power 
to act. 

However, their recommenda- 
tions will represent a rather 
large needle which may e 
sharp enough to galvanize gov- 
ernment officials into action, 

The suggestion for revival of 
the Hyde Park Agreement is a 
pet project of Liberal Lionel 
He felt such a re- 
vitalization might help to bal- 
ance trade by wiping out much 
red tape in Canadians bidding 


on U, S. military contracts and |; 


avoid duplication of defence 
production facilities. 

Chevrier felt establishment of 
a body such as the War Supplies 
Ltd., which operated to get U. S. 
defence contracts for Canadian 
industry during the war, would 
be a good result, 

He also suggested it might 
even lead to U. S. purchase of 
the Arrow, although U. S. ob- 
servers here are aoubtful of this. 

A small staff in Ottawa and 


First Boat Show 
Solidly Booked 


First annual Canadian Boat 





6-14 — is.fully booked. 
Up to 175 boats are expected to 
be displayed by some 60 exhib- 


Ontario, B. C. and U. S. 

Newest in boats, marine en- 
gines, hardware and accessories 
will be on show at the Queen Eli- 
zabeth Building, in the Canadian 
National Exhibition grounds. 

show is 


tion. 

There will also be an 80,000-sq.- 
ft. boat display at the Sports- 
men’s Show scheduled for March 
13-21 in the CNE grounds. 


OFFER FINANCE COURSES 


Washington would co-ordinate | 


relations of the legislators be-} 


tween meetings. 

Problems between sessions} 
would be handled either on a 
personal basis, or, if sufficiently 
important, with specially called | 
meetings, 

For example, if a Prairie MP 
were alarmed at a bill in the! 
U. S, House to restrict’ imports 
of seed wheat from Canada, he| 
could write to the congressman 
concerned, personally explaining | 
what such restriction would| 
mean to Canada, or he could ask'| 
for a full meeting of the group| 
to make his point. 

One congressman, who’ ad 
mitted being the author of one| 
piece of legislation that harmed 
Canada, confessed he had never 
realized his bill had any effect| 
whatever on Canada, 

It is from Congress that most! 
of Canada’s miseries with Uncle 
Sam stem, and hence a better 
congressional awareness of Can- 
ada can be a highly beneficial 
result of these Parliament- 
Congress meetings. 

Sen. Aiken said the U. S. 
Congress never beforé in its| 
history has established such 
close legislative links with an- 
other country. 

He said Canada is in a special | 
position because of geography 
and because of the North Amer- 
ican defence effort. And he 
noted that if the U. S. com- 
mander of NORAD were ill, it 
would be his Canadian deputy| 
who would send U. S. planes 
into action against an invader. 

The _ inter - parliamentary 
group will, for the first time, 
give Canada a direct channel 
into the U. S, Congress, 

Years ago, the then ambassa- 
dor to the U. S., Lester Pearson, 
half seriously suggested that 
Canada should have an ambas- 
sador to Congress as well as one 








| being accredited to the Admin.| 


istration. 


——— | 


































They Made 
History 


WASHINGTON—H ere 
are the members of the 
Canadian parliamentary 
group that went to Wash- 
ington: 

Speaker of the , Senate 
Mark Drouin. 

Senator William R. 
Brunt, (P.C., Hanover). 

Sydney: John Smith, 
(Lib., Kamloops). 

Speaker of the House 
Roland Michener. 

Lionel Chevrier, 
Laurier). 

Hazen Argue, 
Assiniboia). 

William Houck, 
Niagara Falls). 

Erik Nielsen, (P.C., Yu- 
kon). 

Richard Thrasher, (P.C., 
Essex South). 

Members of the Con- 
gressional subcommittees 
are: 

Senator George Aiken, 
(Rep., Vermont). 

Sen. Homer Capehart, 
Rep., Indiana). 

Sen. Mike Mansfield, 
(Dem., Montana). 

Sen. Wayne Morse, 
(Dem,, Oregon). 

Rep, Edna Kelly, (Dem., 
Brooklyn). 

Rep. Frank Coffin, 
(Dem:, Maine); 

Rep, Walter Judd, (Rep., 
Minnesota). 

Rep. Chester Merrow, 
(Rep., New Hampshire). 


(Lib., 
(C.CF., 
(Lib., 





ambassador to Congress in the 
form of the inter-parliamentary 
group. 

As Rep, Kelly, chairman of 
the House Canada subcommit- 
tee, commented, ‘This will alert 
us to trouble areas before we 
pass legislation whereas here- 
tofore we would only hear of 
them after the fact.” 

The Herbert Norman case, 
lead and zinc and oil quotas, 
surplus disposals, etc., are only 
a few of those Canada-U, 5. sore 
spots springing either directly 
from Congress or from Admin- 
istration fear of Congress, 

Some observers have been 
concerned that Canadians might 
expect too much immediate ac- 
tion from this new awareness of 
Canada in Congress. Being 


| aware does not necessarily mean 
The State Department slapped| changing U, S. legislation that 
m down for saying this, but| hurts Canada, but it at least is 


now, in effect, Canada has that! a first step in that direction. 






ARBORI 


( 


From Our Own Correspondent 
‘WASHINGTON—History was 
made in Washington with the 
visit of the nine Canadian par- 
liamentarians to the U. S. 
capital. 

Washington rolled out the 
reddest red carpet it has ever 
displayed for a visiting group of 
fellow legislators, 

More fuss was made over the 
Canadians than over any group 
of visiting firemen in decades. 
They got almost as much at- 
tention as did Queen Elizabeth 
or Anastas Mikoyan on’ their 
Washington stop-overs, 
Although largely a courtesy 


call, their 15-minute conference 


with President Eisenhower was 
extremely significant, because it 
came on the day the President 
was to deliver his State of the 
Union message. 

Even members of-his own 
party sometimes have a hard 
time getting in to see the Pres- 
ident at any time, let alone on 
State of the Union day. 

Upon arriving, the Canadians 
were. warmly wélcomed by a 
large delegation from Congress, 
including the chairmen of the 
House and Senate Canada sub- 
committees. 


Watch Food Price Tags: 


Indicators Pointing Down 


Damaging frosts in Florida 


last spring are still being felt 


in Canadian food markets. 

Citrus products have climbed 
sharply, will likely stay there 
as supplies are still short. 

But in a wide range of other 
products, outside of meats, 
downward pressures are evi- 
dent. 

@ Coffee has dipped to lowest 
price level in several years, re- 
flecting bumper 1958 crops in 
Brazil coupled with carryover 
from the previous year. 

@ Sugar prices also down as 
world crops are good. 

@ Canned vegetables generally 
held down by severe weakness 
in peas. 

@ Plentiful supply of dairy 
products, but here government 
price supports are holding the 
market. 

Continued high citrus prod- 
uct prices have been predicted 
by Grant Horsey, president of 
Salada-Shirriff-Horsey Ltd. 

There’s a shortage of grape- 
fruit and oranges for all pur- 


TE s at the touch of a button 


Z 


A ‘Massive Demonstration’ 


Of U.S. Attention to Canada 


This, too, was unusual for, 
with the Congress just starting, 
the congressmen have an ex- 
ceedingly busy schedule. 


The massive demonstration of 
attention given the Canadians 
emphasizes the importance that 
Washington is giving the idea 
of such legislative links between 
the two countries. 


In fact, there was some con- 
cern here at one point that 
Washington may be more ex- 
cited about the Congress-Parlia- 
ment links than Ottawa. 


It seems abundantly clear 
there is in Washington a vast 
reservoir of good will and inter- 
est in the future of the Con- 
gress-Parliament sessions, Much 
of the success of the sessions 
will depend on a reciprocation 
in Ottawa of the U. S. enthusi- 
asm. 


With the meetings to be some- 
what of a mutual education 
society, the congressmen need 
more education about Canada 
than vice versa, and it will 
therefore be up to the Canadian 
members to take the lead in 
offering questions for discussion 
and recommendation, 


poses, reflected in historically 
high consumer prices, 


Coffee prices recently skidded 
to a seven-year low in Canadian 
stores. With the cuts, consump- 
tion has jumped sharply. 

Brazil has had its biggest 
crop in 22 years, with an ex- 
portable crop of 26 million bags. 
Carryover from 1957 is 14.9 
million bags. 







He builds Canada... 
from a mile underground 


Working in the dark depths of the earth, this man helps assure 
Canada’s place in the sun. ? 


He is a Canadian miner . . . a member of the dynamic industry that 
has contributed so much to our nation’s prosperity. 


Imperial Bank of Canada has worked closely with the men of the 
mining industry for more than 50 years. We are proud of this 
association, and once again take pleasure in paying tribute to the 
Canadian Mining Industry. 
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Although Latin American 
countries traditionally establish 
pacts to remove heavy exports 
from the market in times of 
surplus, these pacts seldom are 
completely successful. 

Big supply of canned peas in 
1957 coupled with good crop in 
1958 have been a big factor in 
canned vegetable prices. 

Lower prices of peas and 
greater consumption have put 
pressure downward on other 
canned products. 

This price weakness is likely 
to continue for early part of 
this year, food industry officials 
say. 


IMPERIAL 





Food Packaging Trends, Problems To Highlight Meet 


Packaging trends in the food in- 
dustry will highlight ~the Cana- 
dian Packaging Conference March 
10-11 in Toronto this year. 

The conference has been design- 
ed to appeal to executives and 


technical personnel of every com- 
pany using or supplying packag- 
ing materials and machinery, .ac- 
cording to the Canadian Packag- 
ing Association, sponsors of the 
event. 


Some 50 speakers represen 
various phases of the industry 
take part in the two-day sessions, 

Conference chairman: J. A, Me- 
Avity of E. S. & A. Robinson 
(Canada) Ltd. 





HONEYWELL INSTRUMENTATION provides 
centralized control over the world’s . 

first completely automatic multi-platen press 
for the production of laminated plastic 


At the Arborite Co., Ltd., Montreal, Quebec, 
quality is traditional . . . is acclaimed where- 
ever Arborite is sold or used. Honeywell 
plays a big part in helping to guard Arborite 
quality while holding costs in line and 
stepping-up production. 


determined value, before water valve opens. 


From the Honeywell Instrumentation Center, 
the batch process-operator maintains a con- 
stant check on quality and volume: And, a 
complete record of the operation is always 


available. 
Honeywell instrumentation is the “key” to toneywell customized instrumentation can 
fully automatic control of the multi-platen help increase efficiency in your operation. 


press through the entire heating, curing snd 


Honeywell offers you the most comprehensive 
cooling cycle. 


line of instruments. And with the most exten- 
sive field service organization in Canada, 
Honeywell engineers are available to work 
with plant and engineering personnel to devise 
an instrumentation system for your process- 
ing. Honeywell can, if you wish, install, 
start-up and maintain systems. For complete 
information, call the nearest Honeywell office, 
or write to Honeywell Controls Limited, 
Industrial Division, Toronto 17, Ontario. 


At the touch of one button, Honeywell instru- 
mentation takes over . . . has complete auto- 
matic control over the following variables: 
(1) Ram pressure, 6000 psi hydraulic; (2) 
Temperature during heating and ‘curing, by 
steam pressure control; (3) Cooling, steam and 
water valves are interlocked so that when 
curing is completed, steam is exhausted and 
the outlet header temperature drops to a pre- 


Honeywell (3 
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